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M E M O R A N D U M 
 

 
To:  Chairman Joseph M. Scontrino, III   

Commissioner Allison A. Jones   
Commissioner John N. Kennedy 
Commissioner Jerome S. Boykin, Sr.  
Commissioner Neal Miller 
 

From: Collette Mathis, Audit Director 
 

Date:  July 2, 2010 
 
Re:  Audit Committee  
 
▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬ 
 
There will be an Audit Committee meeting, Wednesday, July 14, 2010 at 11:30 a.m., at 
Louisiana Housing Finance Agency, Committee Room I, located at 2415 Quail Drive, 
Baton Rouge, LA.   
 
Rene Landry will discuss the Louisiana Audit Questionnaire for Audit Engagements of 
Governmental Entities. 
 
If you have any questions or concerns, please contact us. 

 

Attachments 
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July 2, 2010 
 

 
INTERNAL AUDIT COMMITTEE MEETING 

 
Notice is hereby given of a regular meeting of the Audit Committee to be held on 
Wednesday, July 14, 2010 at 11:30A.M., Louisiana Housing Finance Agency, 
Committee Room 1, located at 2415 Quail Drive, Baton Rouge, LA by order of the 
Chairman. 
 

AGENDA 
 

1. Call to order, roll call and introduction of guests 
 
2. Approval of the Minutes of the October 14, 2009 Audit Committee Meeting 

 
3. Approval of and recommendation to Full Board for adoption of the completed 

Louisiana Audit Compliance Questionnaire for Audit Engagements of 
Governmental Entities 

 
4. Audit of Fiscal Year Ended June 30, 2010 Financial Statements Entrance 

Conference: Duplantier, Hrapmann, Hogan & Maher, CPA 
 

5. Other Business 
 
6. Adjournment 

 
 
 
 
 
   
___________________________ 

       Milton J. Bailey, LHFA President 
 

If you require special services, please contact Barry Brooks at (225) 763-8773  
or via email bbrooks@lhfa.state.la.us 

 
 
Pursuant to the provisions of LSA-R.S. 42:6.1, upon two-thirds vote of the members present, the Board of 
Commissioners of the Louisiana Housing Finance Agency may choose to enter Executive Session, and by 
this notice, the Agency reserves its right to go into Executive Session as provided by law 
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Louisiana Finance Agency 
Audit Committee Meeting Minutes 

Wednesday, October 14, 2009 
2415 Quail Drive 

Committee Room 2 
Baton Rouge, LA  70808 

11:00 AM 
 

 
Commissioners Present 
 

Joseph Scontrino 
Elsenia Young 
Neal Miller 
Mayson Foster 
 
Commissioners Absent 
 

Allison Jones 
John Kennedy 
Jerome Boykin, Sr. 
 
Staff Present 
 

Konchetta Bringier 
Dione Milton 
Collette Mathis 
Jason St. Romain 
Rene’ Landry 
Kip Anderson 
Nicole Mack 
Jatis Harrington  
 
Others Present 
 

Bill Stamm, DHHM 
Nancy Borland, DHHM 
Terri Kitto, DHHM 
Heather McCardle, DHHM 
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Audit Committee Meeting Minutes 
October 14, 2009 
Page 2 
 
 
1.  Call to order, roll call and introduction of guests. 
Commissioner Scontrino called the meeting to order at 11:07 AM and asked for roll call. A 
quorum was established. 
 
2.  Approval of the minutes of the July 8, 2009 Audit Committee Meeting.   

On a motion by Commissioner Foster and seconded by Commissioner Young, the minutes 
of the July 8, 2009 Audit Committee Meeting were approved. 

 
3.  Presentation and Discussion of External Audit Results for Fiscal Year Ended June 30, 
2009.   
Bill Stamm with Duplantier, Hrapmann, Hogan & Maher (DHHM) presented the external audit 
results for Louisiana Housing Finance Agency’s June 30, 2009 audit.  Mr. Stamm gave an 
overview of the audit, discussed the audit opinions and the Audit Results handout.   
 
Mr. Stamm explained there were three reports issued on the General Fund side of the audit; 
Financials Statements, Internal Controls and Compliance.  An unqualified opinion was issued on 
all of the reports; there were no findings, instances of non-compliance or material weaknesses 
noted.   
 
Mr. Stamm discussed the results of the MRB Program audit.  This was the first year DHHM 
performed an audit of the MRB Program. He informed the Committee that a qualified opinion 
was issued on the financials. A qualified opinion has been issued for the past several years 
because the Agency has not adopted GASB 31, which requires mortgage receivables to be 
recorded at fair value.  The Agency records them at amortized cost.   
 
Mr. Stamm discussed the graphs that were included in the Presentation of Audit Results.  These 
graphs covered significant parts of the audit.  They were related to Investments and Mortgage 
Loans, Bonds Payable, Net Assets, Home Program Mortgage Loans, General Fund Operating 
Revenues, General Fund Operating Expenses, Interest Expense Compared to Interest Income and 
Combined Revenues. 
 
Mr. Stamm thanked Rene’ Landry and his staff for their cooperation during the audit.  There 
were no questions relating to the information presented. 
 
4.  Approval of and recommendation to Full Board to accept the General Fund and Bond 
Program audit results of the Louisiana Housing Finance Agency made by Duplantier, 
Hrapmann, Hogan and Maher. 
   

On a motion by Commissioner Foster and a second by Commissioner Young, the 
Committee accepted the results of the audit results of the Louisiana Housing Finance 
Agency made by Duplantier, Hrapmann, Hogan and Maher. 
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Audit Committee Meeting Minutes 
October 14, 2009 
Page 3 
 
 
5.  Other Business.   
 
Rene’ Landry informed the committee that an electronic copy of the report is available on the 
Louisiana Legislative Auditor’s website.  He also discussed the Operating Actuals and Budget 
for Fiscal Year 2009.  This report is an unaudited schedule that is prepared internally which 
shows the budget variances for the Agency’s operating accounts.  He also referred the committee 
to the notes on the report which explained the variances and he noted that the Agency was in 
budget for the entire 2009 year.   
 
Mr. Landry explained that the report is generated on a monthly basis and is distributed to 
management.  Mr. Scontrino asked if he can receive a copy as well.  Mr. Landry agreed to send 
him a copy 
 
6.  Adjournment.  The meeting was adjourned at 11:28 AM. 
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  LOUISIANA HOUSING FINANCE AGENCY  
 
 

The following resolution was offered by                                        and seconded by 
Commissioner                                 : 
 

RESOLUTION 
 

A resolution to adopt the completed Louisiana Compliance 
Questionnaire for Audit Engagements of Governmental Entities, 
attached as Exhibit A; and providing for other matters in connection 
therewith. 

  
 WHEREAS, La. R.S. §40:600.19.B. states, “The Legislative Auditor shall 
prepare an annual audit of the accounts and operations of the agency”; and 
 
 WHEREAS, in accordance with La R.S. §24:513, the State Legislative Auditor 
has issued the Louisiana Compliance Questionnaire for Audit Engagements of 
Governmental Entities, attached as Exhibit A and hereinafter referred to as “the 
Questionnaire;” and  
 
 WHEREAS, the staff of the Agency has completed the Questionnaire to the best 
of their belief and knowledge; and 
  
 WHEREAS, the State Legislative Auditor requires that the Questionnaire be 
presented to and adopted by the governing body of the Agency by means of a formal 
resolution in an open meeting;  

 
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 

COMMISSIONERS: 
 
 SECTION 1. The completed Louisiana Compliance Questionnaire for Audit 

Engagements of Governmental Entities, attached as Exhibit “A”, is hereby adopted. 

 SECTION 2. The Agency Staff is hereby authorized and directed to submit the 

Questionnaire appropriately as required by the State Legislative Auditor. 

  SECTION 3.  The Agency staff and counsel are authorized and directed to 

prepare any ancillary documents as may be necessary to implement the Board’s actions. 

  SECTION 4.  The Chairman, Vice Chairman, President, Vice President and/or 

Secretary of the Agency be and they are hereby authorized, empowered and directed to 
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execute any forms and/or documents required to be executed on behalf of and in the 

name of the Agency, the terms of which are to be consistent with the provisions of this 

resolution as approved by the Agency's General Counsel. 

 
 
This resolution having been submitted to a vote, the vote thereon was as follows: 

YEAS: 

  NAYS: 

  ABSENT: 

  

 And the resolution was declared adopted on this, the 14th day of July, 2010. 

 

 

_____________________________           _____________________________ 
                    Chairman                                                       Secretary 
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STATE OF LOUISIANA 
PARISH OF EAST BATON ROUGE 
 
 I, the undersigned Secretary of the Board of Commissioners of the 
Louisiana Housing Finance Agency (the "Agency"), do hereby certify that the foregoing 
two (2) pages constitute a true and correct copy of a resolution adopted by said Board of 
Commissioners on July 14, 2010, “A resolution to adopt the completed Louisiana 
Compliance Questionnaire for Audit Engagements of Governmental Entities, attached as 
Exhibit A; and providing for other matters in connection therewith.” 
 
  IN FAITH WHEREOF, witness my official signature and the impress of 
the official seal of the Agency on this, the 14th day of July, 2010. 
 

       
    Secretary 
 
 
(SEAL) 
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