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To:  Commissioner Donald P. Vallee, Chairman
Commissioner Joseph M. Scontrino, 111
Commissioner Guy T. Williams
Commissioner Mayson H. Foster
Treasurer John N. Kennedy
Commissioner AdenaBoris
Commissioner Frank Thaxton

From: Alesia Wilkins-Braxton, Vice President
Date: January 28, 2011

Re:  Asset Management Committee

Please be advised an Asset Management Committee meeting will be held on Wednesday,
February 9, 2011, at 8:30 a.m., Louisiana Housing Finance Agency, Committee Room 1, 2415
Quail Drive, Baton Rouge, LA 70808 by order of the Chairman.

If you have any questions or concerns, please contact us.
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January 28, 2011
ASSET MANAGEMENT COMMITTEE MEETING
Notice is hereby given of an Asset Management Committee meeting to be held on Wednesday, February 9, 2011,

at 8:30 a.m., Louisiana Housing Finance Agency, Committee Room 1, located at 2415 Quail Drive, Baton Rouge
LA, by order of the Chairman.

AGENDA
1 Call to order, roll call, and introduction of guests.
2. Approval of the minutesfor January 19, 2011 Asset M anagement Committee M eeting.
3. Discussion and status update of Capital City South (between South 16th Street and South 17th Street

near North Avenue and between Eddie Robinson Sr. Drive and Iberville Street at Oleander Street,
Baton Rouge, East Baton Rouge Parish).

Project Summary/Chronology

Boar d Resolutions and accompanying documents
Advertisement for Bids

List of Bid Respondents

Contract with General Contractor

Project Budget/Cost Estimates

General Contractor Critical Path Timeline
Architect Field Reports

Project Pro Forma

I ssues Relative to the Project (8 Unitsand Options)

4, Discussion of the REO Property (5757 Warrington Drive, New Orleans, Orleans Parish) and the
recent appraisal of the property.

5. Discussion and status update of the Property M anagement RFP for Willowbrook Apartments (7001
Bundy Road, New Orleans, Orleans Parish) and Village de Jardin (8800 South |-10 Service Road,
New Orleans, Orleans Parish).

6. Discussion of Willowbrook Apartments (7001 Bundy Road, New Orleans, Orleans Parish)
Occupancy Report.

7. Other Business.

8. Adjournment.

Milton J. Bailey, LHFA President

If you require special services or accommodations, please contact Barry E. Brooks at
(225) 763 8773, or via email bbrooks@lhfa.state.la.us

Pursuant to the provisions of LSA-R.S. 42:17, upon two-thirds vote of the members present, the Board of
Commissioners of the Louisiana Housing Finance Agency may choose to enter executive session, and by this notice,
the Agency reserves its right to go into executive session as provided by law.

AM 4


mailto:bbrooks@lhfa.state.la.us

L ouisiana Housing Finance Agency
Asset Management Committee M eeting Minutes
Wednesday, January 19, 2011
2415 Quail Drive
Committee Room 2
Baton Rouge, LA 70808
8:30 a.m.

Committee M ember s Present

Mayson Foster
Joseph Scontrino, 111
Frank Thaxton

Donald Vallee, Chairman

Guy Williams

Committee M embers Absent

AdenaBoris

Treasurer John Kennedy

Other Commissioner s Present

Michael Airhart
Tyrone Wilson

L egal Counsels Present

E. Keith Cunningham
Jessica Guinn
Terri Ricks

Staff Present
Milton Bailey
Mary Brooks
Agnes Chambers
Annie Clark
Brenda Evans
Terry Holden

Natasha Joseph-Anderson

René Landry
Robert McNeese
Charlette Minor
Ricky Patterson
Roger Tijerino
Loretta Wallace
Ruth Wesley

Alesia Wilkins-Braxton
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Others Present

Regis Bergeron, Office of Facility Planning
Ryan Faulk, Holly & Smith Architects
Michael Holly, Holly & Smith Architects
Buck Landry, Morgan Keegan

Wayne Neveu, Foley & Judell, LLP
LisaNice, Post Architects

Lisa Smeltzer, Office of Facility Planning

Minutes

The Asset Management Committee Meeting was called to order by Chairman Vallee on January
19, 2011 at 8:31 am. in Committee Room 2 at Louisiana Housing Finance Agency, located at
2415 Quail Drive, Baton Rouge, LA. The roll was caled by Commissioner Vallee and the
following Committee Members were present — Commissioner Scontrino, Commissioner Foster,
Commissioner Thaxton. The following Committee Members were absent — Commissioner
Williams, Commissioner Boris, and Commissioner Kennedy. Other Commissioners present
were Commissioner Michael Airhart and Commissioner Tyrone Wilson. There was a quorum
for the meeting. Commissioner Williams entered the meeting at 8:55 am.

Commissioner Vallee stated that this is the first meeting of the Asset Management Committee.
Commissioner Vallee stated that he asked Commissioner Airhart to join the meeting because
they have worked on other committees together. Commissioner Vallee noted that representatives
from the Office of Facility Planning and Post Architects will provide presentations to the
committee. In addition, Commissioner Vallee stated that the Asset Management Committee was
formed as a result of numerous conversations between Commissioners Vallee, Foster, Scontrino,
and Airhart.

Commissioner Vallee stated that the Agency owns three (3) properties, one of them is the
Willowbrook Apartments which has 408 units and is located in New Orleans East. Willowbrook
Apartments were damaged by the storm and have been completely renovated. Occupancy
reports are located in the portfolio showing an 89% occupancy rate. There was an RFP issued on
October 19, 2010 for the management of Willowbrook Apartments and Village de Jardin,
formerly Gaslight Apartments. Village de Jardin isin the process of being rebuilt by the Office
of Facility Planning. Commissioner Vallee stated that the Asset Management Committee will
review one (1) apartment complex per month. Staff and the Asset Management Committee were
instructed to provide suggestions for the projects. Another apartment complex owned by the
Agency is Capital City South located in Baton Rouge.

Commissioner Vallee reiterated that the Asset Management Committee will be a working group
in which no one party will be making all the decisions. Commissioner Vallee then asked for
comments. Commissioner Airhart stated that, to his knowledge, there have been no allegations
of mismanagement. The Board Members have a fiduciary responsibility to ensure that the
Agency is maximizing its revenue and funding through these assets. Questions asked in this
committee meeting will be utilized to gain a better perspective on these assets.
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Commissioner Vallee began discussing the acquisition of Willowbrook Apartment and Village
de Jardin from the U. S. Department of Housing and Urban Development (HUD) as a result of
foreclosure. These properties have restrictions as far as occupancy, affordability, and tenant
demographics. Over the last year, the complex has maintained an 80% - 85% occupancy rate.
Commissioner Vallee suggested that the committee members review the spreadsheets of the
budget analysis and raise questions, if necessary. Commissioner Vallee highlighted the security
costs associated with the apartment complex as a necessary expense in order to ensure the
tenants safety.

René Landry presented additional budget information on the Willowbrook Apartments.
Commissioner Vallee questioned whether the Willowbrook property could be transferred from
HUD. Keith Cunningham stated that the property is subject to HUD oversight and approval,
regardless of the type of transfer, whether nonprofit or for profit. Commissioner Vallee
suggested to the committee members that the Willowbrook property requires speciaized
oversight in order to determine the best manner for managing the property.

Commissioner Airhart questioned the problems in renting one-bedroom units at Willowbrook
Apartments. Commissioner Airhart suggested converting one-bedroom units into two-bedroom
units and inquired about the costs associated with converting the units. Mr. Cunningham
informed the committee members that converting the units would require approva from HUD.
Commissioner Airhart asked for a financial report to determine whether the costs are justified to
convert the units. Loretta Wallace provided information on the current unit mix and vacancy
rates. Commissioner Vallee requested a copy of the occupancy report for Willowbrook
Apartments be provided to the committee members.

Commissioner Thaxton inquired about the Willowbrook Apartments management company’s
maintenance agreement. Mrs. Wallace stated that there are maintenance employees on staff and
contract maintenance providers for larger jobs. Commissioner Vallee informed the committee
members in regards to the current Requests for Proposals (RFP) for the management of
Willowbrook Apartments. Commissioner Vallee discussed with the committee members that the
staff had issues with some of the responses to the current RFP and that a new RFP will be issued
in the future. Commissioner Airhart asked Alesia Wilkins-Braxton to discuss the concerns of
Wendell Clark, outside counsel. Mrs. Wilkins-Braxton stated that Mr. Clark’s concerns are with
the manner in which the financial proposals were submitted by the RFP respondents.

Commissioner Foster informed the committee members that there could be some bias in the
review of the RFP submissions and recommended a rebid of the RFP for the management of
Willowbrook Apartments. Commissioner Foster presented a motion to amend the agenda to
consider the rebidding of the RFP for the management of the Willowbrook Apartments.
Commissioner Thaxton seconded the motion. There was a roll call vote and the committee
members voted unanimously. Commissioner Foster presented a motion to authorize the Full
Board to cancel the current RFP and rebid for the management of the Willowbrook Apartments
and Village de Jardin. The motion was seconded by Commissioner Thaxton. The motion passed
unanimously. The voting Committee Members were Commissioners Vallee, Scontrino,
Williams, Foster, and Thaxton. Commissioner Airhart also voted, but is not a member of the
Asset Management Committee.
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Commissioner Vallee directed the committee members to review the resolution to extend the
management contract for the Willowbrook Apartments. Commissioner Vallee asked Mrs.
Wilkins-Braxton to provide the committee members with an indication of the amount of
additional time needed to extend the management contract. Mrs. Wilkins-Braxton stated that an
additional thirty (30) days would suffice. Commissioner Foster presented a motion to amend the
resolution to extend the management contract for the Willowbrook Apartments for one hundred
twenty (120) days. The motion was seconded by Commissioner Thaxton. The motion passed
unanimously. The voting Committee Members were Commissioners Vallee, Scontrino,
Williams, Foster, and Thaxton. Commissioner Airhart also voted, but is not a member of the
Asset Management Committee.

Roger Tijerino provided the committee members with an overview of the Village de Jardin
project. Michael Holly with Holly & Smith Architects and Regis Bergeron with the Office of
Facility Planning provided a presentation on Village de Jardin and answered guestions regarding
the progress of the project. Mr. Bergeron stated the tentative completion date for the Village de
Jardin project was April 27, 2011, but the project is actually four to six months behind schedule.
Commissioner Vallee asked Mrs. Wilkins-Braxton whether the Agency would have to repay the
State or HUD if the Agency were to sell the project. Mrs. Wilkins-Braxton informed the
committee members that the answer would have to come from HUD. Commissioner Vallee
asked the committee members to submit questions to staff regarding the Village de Jardin project
which will be answered at future committee meetings.

There were no other matters to be discussed. Commissioner Scontrino presented a motion to

adjourn and the motion was seconded by Commissioner Airhart. The meeting adjourned at 9:34
am.
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Capital City South
(Mid City Gardens)

In April of 2002, the LHFA funded Capita City South, a 68-unit tenant based assistance
multifamily complex consisting of eight two-story buildings located at 150 South 17" Street, 250
South 17" Street, and 637 Eddie Robinson Sr. Drive, Baton Rouge, Louisiana. The project was a
Mark-to-Market Project funded by a HOME fund allocation to Caleb Community Development
Corporation (Caleb CDC).

The Agency, through resolutions over a period of three years (2002-2005) alocated $1.9 million
to the project, securing the alocation through mortgages and HOME Agreements. The rehab
continued on the property until it was determined to be incomplete by the Agency in 2007.

In 2007, Caleb CDC was contacted by Agency staff to create a workout strategy; however, Caleb
CDC was non-responsive. In November 2007, the United States Department of Housing and
Urban Development (HUD) terminated Capital City South’s Housing Assistance Payments
contract, after the property failed two Real Estate Assessment Center physical inspections and
failed to complete the necessary repairs under a the Mark-to-Market Program Agreement. HUD
removed al tenants from the property as of January 2008, leaving the property vacant.

Lega and program staff continued attempts to meet with Caleb CDC to discuss resolving the
issues related to the HOME Mortgage Agreements and Mark-to-Market Agreements.

In May 2008, Legal made afina determination that the current owner was in violation of several
terms of the HOME and Mark-to-Market Agreements. The Agency took foreclosure action to
secure the property on June 10, 2008. During the foreclosure proceedings, the Agency took
measures to secure the property, including:

1. Procuring asecurity contractor to provide on-site security; and

2. Fencing the property.

Foreclosure action was completed on September 22, 2009. Prior to completion of the foreclosure,
the LHFA Board by resolution in April 2009, made the property a component of the
Neighborhood Stabilization Program (NSP) and staff was directed to have the site demolished
and rebuilt. The Capital City South Project budget is $14.7 million dollars. Awards were made
asfollows:

April 2009 - $2.3 million NSP funds;

October 2009 - $10 million NSP funds;

April 2010 - $1.8 million NSP funds; and

$600,000 in remaining HOME funds previously allocated to the project.

EalN SR
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The agency held community stakeholder meetings at the McKinley Alumni Center on November
19, 2008; February 11, 2010; and February 12, 2010 to gather information on the needs and
desires of those living in the community. In addition, staff has provided information about the
project at meetings hosted by the Baton Rouge Downtown Development District, the Mid City
Neighborhood Association, and the City of Baton Rouge. The proposed site design took into
consideration community input received.

To move the project forward under NSP, the Agency procured the following services and
selected the contractors listed below:

Survey - GWS Engineers, Inc., on October 22, 2009;

Demolition - Zimmer-Eschette Services, LLC, on November 1, 2009;
Asbestos Abatement - Allied Remediation, LLC, on January 15, 2010;
Architectural Services - Post-EOA Architects on January 15, 2010;
Geotechnical - Ardaman & Associates, Inc., on May 17, 2010; and
General Contractor - D. Honoré Construction, Inc., on August 31, 2010.

© gk wbdpE

A Phase | Environmental was completed on the property on February 25, 2010 and a Market
Study was completed on March 8, 2010. The Louisiana Department of Environmental Quality
issued emissions clearance for the property and, after receiving such clearance, the Agency
issued to Notice to Proceed to the General Contractor effective November 18, 2010.

Capital City South encompasses two (2) separate sites, the “main site” located at 150 S. 17"
Street, and a “remote site” located at 637 Eddie Robinson Sr. Drive. The project will encompass
six (6) structures on the main site and two (2) structures on the remote site for atotal of eight (8)
structures on 2.4 acres. The unit mix will consist of 20 three-bedroom units, 30 two-bedroom
units, and 18 one-bedroom units for a total one-to-one replacement of 68 units. Amenities for
the residents will include an activity center, green areas, and a community garden.

The General Contractor is proceeding with preparation for the slabs. The scheduled construction
activities are listed in the Critical Path Timeline attached to this summary. As of January 31,
2011, the project is scheduled to be completed on November 17 2011.

Capital City South Project Summary
Site Size (includes all sites) 2.4 acres
Total Residential Units- 1 to 1 replacement: 68 units

(includesl, 2 & 3 bedroom units)
Total Residential Gross Sgquare Footage: 57,896 s.f.
Total Activity Center Square Footage: 13,494 sf.

TOTAL GROSS SQUARE FOOTAGE: 71, 390 sf.
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LOUISIANA HOUSING FINANCE AGENCY

The following resolution was offered by Wayne E. Woods and seconded by Debra
Lockwood:

RESOLUTION

A resolution to approve the reservation of Four Hundred Eighty-One Thousand
Thirty Dollars ($481,030) of additional HOME Funds from the CHDO Set-aside
to Capital City South for additional rehabilitation work as a result of deferred
maintenance since the initial property needs assessment and oversights in the
initial assessment and to authorize Agency staff and counsel to prepare the forms
of such documents and agreements as may be necessary to commit such funds and
to provide for other matters in connection therewith.

WHEREAS, the Louisiana Housing Finance Agency (the “Agency”) is a public
body corporate and politic constituting a political subdivision and instrumentality of the
State of Louisiana, created by Chapter 3-A of Title 40 of the Louisiana Revised Statutes
of 1950 (40:600.1 through R.S. 40:600 (A) (24), inclusive), as amended (the “Act™); and

WHEREAS, the Act empowers the Agency to make and execute contracts and all
other instruments necessary or convenient for the exercise of its powers and functions

under the Act with any federal or state governmental agency, public or private
corporation, lending institution or other entity or person; and

WHEREAS, the Agency has already committed $1.1 Million of HOME Funds to
Capital City South in accordance with the HOME/M2M PROGRAM DESIGN.

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of Louisiana
Housing Finance Agency (the “Board™), acting as the governing authority of said Agency
that:

Section 1. Approval and authorization is granted for Agency staff and counsel to

prepare the forms of such documents and agreements as may be necessary to make

available CHDO set-aside HOME funds in the amount of Four Hundred Eighty-One
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Thousand Thirty Dollars ($481,030) to Capital City South and to provide for other

matters in connection therewith.

Section 2. The Agency staff and counsel are authorized and directed 10
prepare the forms of such documents and agreements as may be necessary to allocate
HOME funds.

This resolution having been submitted to a vote, the vote thereon was as follows:

YEAS: Ann S. Williamson, Robert Austin, Philip Miller, Mark Madderra, Sharon Perez
representing John Kennedy

ABSTAIN:

NAYS:

ABSENT: Michael Domingue, Al Pappalardo, Lloyd Cockerham, Eleria Hunter, Joan

Chambers, David Bell

And the resolution was declared adopted on this, the 1 1® day of February, 2004,

W sl

Chairman Secretary
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STATE OF LOUISIANA

PARISH OF EAST BATON ROUGE

I, the undersigned Secretary of the Board of Commissioners of the Louisiana
Housing Finance Agency '(the “Agency”), do hereby certify that the foregoing two (2)
pages constitute a true and correct copy of a resolution adopted by said Board of
Commissioners on February 11, 2004 providing the reservation of Four Hundred Eighty-
One Thousand Thirty Dollars ($481,030) of additional HOME funds to Capital City
South; authorizing the Agency staff counsel to prepare the forms for such documents and
agreements as may be necessary to allocate HOME funds to such facility; and providing
for other matters in connection therewith,

IN FAITH WHEREOQF, witness my official signature and the impress of the
official seal of the Agency on this, the 11th day of February, 2004.

Secretary

(SEAL)
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LOUISIANA HOUSING FINANCE AGENCY

The following resolution was offered by Terri Ricks and seconded by Robert Austin:

RESOLUTION

A resolution to approve the reservation in an amount not to exceed Three
Hundred Sixty Thousand Dollars ($360,000) of additional HOME Funds from the
CHDO Set-aside to Capital City South for additional rehabilitation work as a
result of deferred maintenance since the initial property needs assessment and
oversights in the initial assessment and fo authorize Agency staff and counsel to
prepare the forms of such documents and agreements as may be necessary to
commit such funds and to provide for other matters in connection therewith.

WHEREAS, the Louisiana Housing Finance Agency (the “Agency”) is a public
body corporate and politic constituting a political subdivision and instrumentality of the
State of Louisiana, created by Chapter 3-A of Title 40 of the Louisiana Revised Statutes
of 1950 (40:600.1 through R.S. 40:600 (A) (24), inclusive), as amended (the “Act”), and

WHEREAS, the Act empowers the Agency to make and execute contracts and all
other instruments necessary or convenient for the exercise of its powers and functions
under the Act with any federal or state governmental agency, public or private
corporation, lending institution or other entity or person; and

WHEREAS, the Agency has already committed $1.5 Million of HOME Funds to
Capital City South in accordance with the HOME/M2M PROGRAM DESIGN,

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of Louisiana
Housing Finance Agency (the “Board”), acting as the governing authority of said Agency
that:

Section 1. Approval and authorization is granted for Agency staff and counsel to
prepare the forms of such documents and agreements as may be necessary to make
available additional CHDO set-aside HOME funds in the amount not to exceed Three

Hundred Sixty Thousand Dollars ($360,000) to Capital City South and to provide for

other matters in connection therewith.
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Section 2. The Agency staff and counsel are authorized and directed to

prepare the forms of such documents and agreements as may be necessary to allocate

HOME funds.

This resolution having been submitted to a vote, the vote thereon was as follows:

YEAS:  Philip Miller, Dr. Adell Brown, Jr., Wayne E. Woods, Danette O’Neal, Mark
Madderra, Larrey Mouton, Greg Gachassin, Alice Washington, designee for
John N. Kennedy, Merriell F. Lawson, William T. McBride, Carolyn B.
Burris

ABSTAIN:

NAYS:

ABSENT: Kevin J. Brown, Allison A. Jones

And the resolution was declared adopted on this, the 27™ day of April 2005.

Chairman Secretary
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STATE OF LOUISIANA

PARISH OF EAST BATON ROUGE

I, the undersigned Secretary of the Board of Commissioners of the Louisiana
Housing Finance Agency (the “Agency”), do hereby certify that the foregoing two (2)
pages constitute a true and correct copy of a resolution adopted by said Board of
Commissioners on April 27, 2005 providing the reservation in the amount not to exceed
Three Hundred Sixty Thousand Dollars ($360,000) of additional HOME funds to Capital
City South; authorizing the Agency staff counsel to prepare the forms for such documents
and agreements as may be necessary to allocate HOME funds to such facility; and
providing for other matters in connection therewith.

IN FAITH WHEREOF, witness my official signature and the impress of the
official seal of the Agency on this, the 27th day of April 2005. '

s £, Lummyplon

Secretary

(SEAL)
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MILTON J. BAILEY
PRESIDENT

BoBsy JINDAL
GOVERNOR

Pouigiana Bouging Finance Agency

The following resolution was offered by Commissioner Joseph M. Scontrino, I1i,
and seconded by Vice-Chair Allison A. Jones:

RESOLUTION

A resolution is hereby approved accepting the
Louisiana Housing Finance Agency - Neighborhood
Stabilization Program Awards (attached Exhibit A,
~entitled :“Luulsmna - Housing Fmance Agency
Recommended. - Awards”) ~to be used in . the
:1mplementatlon “of - the Louisiana - Housmg Finance
Agency Neighborhood Stabll:zatmn Program (the
“NSP”) and providing for other matters in conuect:on
therewith, : :

WHEREAS On Juiy 26 2008 Congress passed blll HR 3221 (cornrnonly

one hundred mghty Ehousand dollars ($34 180 000. 00) to- the state of Louisiana to
3mplement the NSP for the emergency assistance -and redevelopment of abandoned and
foreclosed property.’

WHEREAS, the Louisiana Housing Finance Agency (the “Agency™) in
partnership with Louisiana Office of Community Development have designed and
implemented a program for the performance of the NSP goals and objectives with funds
allocated from the program.

WHEREAS, the Louisiana Housing Finance Agency as authorized by the State of
Louisiana, shall xmpiement the. Loulsiana Housing Finance Agency Neighborhood

Stabliizanon Piogram usmg the Loulszana Housmg Fmance Agency Recommended_
Awmds BRI R _ =

NOW THEREFORE, BE IT RESOLVED by the Board of Commissioners of the
Louisiana Housing Finance Agency (the “Board”), acting as the governing authority of

said Agency, that:

2415 Quail Drive + Baton Rouge, Louisiana 70808 « (225) 763-8700 » Fax {225) 763-8710 « TYY/TDD (225} 763-8762 * wwwilhfastateda.us
An Equal Opportunity Employer
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SECTION 1. A resolution is hereby approved accepting the Louisiana Housing
Finance Agency Neighborhood Stabilization Program Awards to be used in the
implementation of the Louisiana Housing Finance Agency Neighborhood Stabilization
Program and providing for other matters in connection therewith.

SECTION 2, The Agency staff and counsel are authorized and directed to
prepare such documents and agreements as may be necessary to implement the Louisiana
Housing Finance Agency Neighborhood Stabilization Program using the Louisiana
Housing Finance Agency Recommended Awards.

SECTION 3. The Agency is hereby authorized, empowered, and directed the
ability as may be necessary to create, change, amend, and revise any existing documents
and/or commitments as may be necessary to implement the Louisiana Housing Finance
Agency Neighborhood Stabilization Program using the Louisiana Housing Finance
Agency Recommended Awards the terms of which are to be consistent with the provisions
of this resolution.

SECTION 4. The Chairman, Vice Chairman, President, Vice President, and/or
Secretary of the Agency are hereby authorized, empowered, and directed to execute any
forms and/or documents required to be executed on behalf of and in the name of the

Agency the terms of which are to be consistent with the provisions of this resolution.
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This résolution having been submitted to a vote, the vote thereon was as follows:
YEAS: Wayne W. Woods, Allison A. Jones, John Kennedy, J. Mark
Madderra, Guy T. Williams, Mayson H. Foster, Michael L.
- Airhart, Tyrone A. Wilson, Joseph Scontrino, III, Katie

.. Anderson, Jerome Boykin, St., Elsenia Young

NAYS:

ABSENT: Robert Pernell, Susan W. Sonnier, Walter O. Guillory

/

Al

+ /ﬂwm-\ . ) .
/\,/ Chaitfnan VSecretary /
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STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE
I, the undersigned Secretary of the Board of Commissioners of the Louisiana

Housing Finance Agency, do hereby certify that the foregoing three (3) pagés constitutes a

2009 acceptmg the Lomsxana Housmg Fmance Agency Neighborhood Stab1l1zatlon
Program (attached Exhablt A, entxtled “Louisiana Housmg Fmance Agency Recommended
Awards™) to be _used in, the implementatlc.m.-o_f the Louisiana Housing Finance Agency
Neigﬁborhéodz Stabilization ‘I;ro'grarfl .an'd pfbiriding:'for other matiers in connection
therewith,

IN FAITH WHEREOF, witness my official Qignature and the impress of the

official seal of the Agency on this, the 8th day of April, 2009,

= Secretary.
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Louisiana Neighborhood Stabilization Program (NSP) Recommended Awards
2009 Summary

lliance for the Homele

Housing

Neighborhood Housing Service HB-02

40,000.00 |:

St. Mary Community Action Agency RD-11

1,363,800.00

New iberia

Southern Mutual Help HD-16 486,039.00 |
5t. Mary Community Action Agency HB-03 10,000.00 | New iberia
LHFA /Kentwood 369,539.00 |:

City of Shrevepori HD-14

1,372,308.00

City of Shreveport HB-09

Partnership RD-18 S 1,000,000.00 [‘BatonRougé
Capital Ares Alliance for the Homeless/St. Vincent De Paul RD-13 S 1,000,000.00 | Baton Rouge
LHFA - Capital City South $  2,331,000.00 |
Mid-City Redevelopment Alliance HD-20 ] 442,000.00
Rays of Sonshine RD-07 $  1,530,000.00 |
City of Monroe/Habitat for Humanity of Quachita HD-09 $  1,120,000.00
City of Alexandria RD-02 $ 1,250,000.00 |,
inner City Revitalization HD-18 S 467,275.00
Money Management International HB-14 § 23,000.00 |
City of Alexandria LB-04 S 1,000,000.00
City of Alexandria HD-04 $  1,650,000.00 |
Guif Coast Housing Partnership RD-15 S 500,000.00
Enterprise Corporation HD-13 s 1,078,000.00
New Orleans Neighborhood Development HD-21 S  217,134.00

5

$

$

$

5

$

$

15,500.00 |

Habitat for Humanity of Loulsiana HD-01

$ 2,500,000.00

Rapides, iberia)

Statewide (Orleans,
Caddo, Calcasleu,

North East Louisiana Economic Alliance LB-02

$ 1,000,000.00 }:

GRAND TOTAL

$ 20,765,595.00
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MiLTON J. BAILEY
PRESEDENT

BosBY JINDAL
GOVERNOR

Pouigiany Bouging Finance Agency

The following resolution was offered by Commissioner Walter O, Guillory and
seconded by Commissioner Elsenia Young;

iRESOLUTION

A reso!ut:on approvmg & change to the ‘Neighborhood
: ;_f-;'Stablhzatlon Program (“NSP”) that ‘would allow: ‘Louisiana

- Housing Finance ‘Agency-owned" Capltal Cxty ‘South to be a
demolition/new ~consiruction - project, “as opposed to a
rehabilitation project; and changmg the NSP- Plan to delete the
Bond Program, adding the Bond Program budget to the
Capital City ‘South project to bring the ‘total NSP funds
“allocated to the project to Twelve Million- Three Hundred

. Thirty-One Thousand, dolfars . ($}2,331 000. 0{)), and. _providing
for other matters in connectmn therewith

WHEREAS On July 26, 2008 Congress passed bill H.R. 3221 (commonly
referred to as the Housing and Economlc Recovery Act of 2008) awarding thirty-four
million one hundred ¢ighty thousand dollars ($34,180,000.00) to the state of Louisiana to
implement the NSP for the emergency assistance .and redevelopment of abandoned and
foreclosed property; and

WHEREAS, the Louisiana Housing Finance Agency (the “Agency”) in
partnership with the Louisiana Office of Community Dévelopment has designed and
implemented a program for the perfonnance of the NSP goals and objectives with funds
aliocated from the program and :

WHEREAS on Apnl 8 2009 the Loulsmna Housmg Fmance Agency Board of
Commissioners {the “Board”) approved the Louisiana Housing Finance Agency
Neighborhood - Stabilization Program Awards, which mc’luded Twelve Million Three
Hundred Thirty-One Thousand dollars ($12; 331,000, 00) for the rehabilitation of the
project Capital City South, on which the Agency, as mortgagee, had begun foreclosure
proceedings on a defaulted HOME note on June 10, 2008 against mortgagor Caleb
Community Development; and

WHEREAS, on September 22, 2009 the Agency completed foreclosure on Capital
City South, and through such proceedings acquired the property, resulting in the 68-unit
multifamily complex, to be under the ownership and control of the Agency since that date;
and

2415 Quail Drive » Baton Rouge, Louisiana 70808 » (225) 763-8700 » Fax (225) 763-8710 « TYY/TDI) (225) 763-8762 * wwwilhfa.statela.us
An Bqual Opportunity Employer
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WHEREAS, Agency staff has determined that it is not feasible to rehabilitate the
Capital City South to achieve program goals; and

WHEREAS, Agency staff has determined that a Ten-Million-Dollar Bond
Program ($10,000,000) that was a part of the original NSP Plan presented to the Board is
not a feasible mechanism to reach the NSP program goals; and

WHEREAS, agency staff proposes to move the Ten Million Dollars ($10,000,000)
that was set aside for the Bond Program in the NSP Plan to the Capital City South project
to fund that project’s move from rehabilitation to demolition/new construction, resulting in
a project budget of Twelve Million Three Hundred Thirty-One Thousand Dollars ($12,
331,000) in order to meet the program goals.

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of
the Louisiana Housing Finance Agency, acting as the governing authority of said Agency,
that:

SECTION 1. The NSP Plan shall be amended as follows:

a. The Bond Program shall be deleted as an NSP Plan,
b. Capital City South shall be changed to a demolition/new
construction project from a rehabilitation project to reach NSP program
goals.
C. The funds from the Bond Program, Ten Million Dollars
($10,000,000), shall be moved to fund the demolition/new construction of
Capital City South, resulting in the total allocation of NSP funds for the
project of Twelve Million Three Hundred Thirty-One Thousand Dollars
($12,331,000).

SECTION 2. The Agency staff and counsel are authorized and directed to

prepare such documents and agreements as may be necessary to implement the demolition

and reconstruction of Capital City South as stated herein.
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SECTION 3. The Agency staff and counsel are hereby authorized, empowered,
and directed the ability, as masr be negessa’ry, to create, change, amend, and revise any
existiﬁg documents and/or comxr.litme.nts.as may be neces.sary to impiement the demolition
and reconstruction of Capital City South, as an awardee of the Louisiana Housing Finance
Agency Neighborhood Stabilization Program.

SECTION 4. The Chairman, Vice Chairman, President, Vice President, and/or
Secretary of the Agency are hefeby authorized, empowered, and directed to execute any

forms an‘_dlop:dodﬂrjnehts required to be ,é' eéu'ted:pnibe_haif of and in the name of t_hé .

Agency the tetms of which are to be consistent with the prowsmns of this resolution.

ThlS resolution having bgérix ;spilbmitteﬂ.td:a \_ro’té, the vote thereon was as follows:

YEAS | AigicéfjWé;sﬁingtqn _(.)_b‘o. John Kennedy, J. Mark Madderra,
Guy T. 'Wi-ilian&g,"Mayson_ H Foster, Michael L. Airhart,
Walter O. Guillory, Joseph M. Sconirino, III, Katie
Anderson, Jerome Boykin, Sr., Elsenia Young, Neal Miller

ABSTAIN:

NAYS:

ABSENT:  Wayne E. Woods, Allison A. Jones, Tyrone A. Wilson,

C T SusnSonsier P |

And the resolution was .d.eclared adopted on this, the, 14™

AM 24




S 'STATE OF LOUISIANA

p PARISH OF. EAST BATON ROUGE

I, the undermgned Secretary of the Board of Commlssmners of the Louisiana
Housing Finance Agency, do hereby certify that the foregoing {hree (3) pages constitute a
trie and correct copy of a resolution adopted by said Board of Commissioners on October
14, 2009 accepting that Capital .City Soﬁth, a property owned by the Louisiana State
Finance Agency, which is an approved project in the Louisiana Housing Finance Agency
Neighborhood Stabilization Program (the “NSP”), be changed from a rehabilitation to a
demolition and reconstruction project and include an additional ten million ($10,000,000)
in NSP funds and providing for other matters in connection therewith.

1IN FAITH WHEREOF witness my ofﬁolal mgnature and the impress of the

. official seal of the. Agency on thls the 14th day 01" October 2009 '
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MiLTON J. BAILEY
PRESIDENT

BosBy JINDAL
GOVERNOR

 Fouigiana Bousing Finance Ageney

: ' The fo]iowmg re&olunon was offered by Comm1351oner Walter 0. Guﬂfory and seconded
by Commissioner Elsenia Young: :

RESOLUTION

A resolution to obligate additionai Neighborhood Stabilization
Program (NSP) funds in the amount of one-million, eight-hundred-
five-thousand, and eight hundred dollars ($1,805,800.00) for the
‘Louisiana Housing Finance Agency sponsored NSP project Capital
City South; and providing for other matters in connection therewith.

WHEREAS; on July 26, 2008 Congress passed bill H.R. 3221 (commonly referred to as
the Housing Economic Recovery Act of 2008) awatrding funds to the state of Louisiana to
implement the Neighborhood Stabilization Program (“NSP”) for the emergency assistance and
redevelopment of abandoned and foreclosed property; and

WHEREAS, the Louisiana Housing Finance Agency (the “Agency”), through a
cooperative endeavor agreement with the Louisiana Office of Community Development, has
designed and implemented a program for the performance of the Neighbothood Stabilization
Plogram goals and abjectlves with funds a]located f:om the pr0g1 am; and

WHEREAS the Agency approved ihc selectwn of Neighborhood Stablhzatzon Prog;am.' -

WHE‘REAS_, two such named paﬁwlpants were _unabie or unwilling to éomp}ete the
mandates of the Neighborhood Stabilization Program, and accordingly returned the entirety of
the award allocated to them under the Neighborhood Stebilization Program; and

WHEREAS, the Agency de-obligated a total of one million, eight-hundred-five-
thousand, eight hundred dollars ($1,805,800.00) in Neighborhood Stabilization Funds by
individually deobligating four-hundred, forty-two thousand dollars ($442,000.00) from Mid City
Redevelopment Alliance and one million, three-hundred-sixty-three thousand, eight-hundred
dollars ($1,363,800.00) from $t. Mary Community Action Agency by resolution on January 19,
2010; and

WHEREAS, through same such resolution passed on January 19, 2010 the BOC
authorized staff to obligate the returned funds to NSP projects currently approved by the Board,
and

WHEREAS, staff have conferred with awardees of the program to determine how to
distribute the obligated returned funds and found that the only project that could use the funds in
accordance with program rules and within program timelines is Capital City South.

2415 Quail Drive » Baton Rouge, Louisiana 70808 < (225) 763-8700 « Fax (225) 763-8710 « TYY/TDID (225} 763-8762 www.lhfastatela.us
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NOW THEREFORE BE IT RESOLVED by the Board of Commissioners of the
Louisiana Housing Finance Agency, acting as governing authority of said agency, that:
_Z'SECTION 1. | The z:’\.gc:ncy is héféby'auth.ofized 0 lob‘llig'ate a'tot.azl_ of 6116 mi.H.ion, eight-
hundred-five-thousand, eight hundred dollars ($1,805,800.00) to the Agéno}sponsored Baton
Rouge, Louisiana NSP project, Capital City South, in ordef té meet the pa‘égram goals.
SECTION 2. Agency staff and counsel are authorized, empowered, and directed as
may be necessary to create, change, amend, and revise any existing documents, agreements
and/or commitments as may be necessary to effectuate this resolution.
SECTION 3. The Chairman, Vice Chairman, President, Vice President, and/or
Secretary of the Agency are hereby authorized, empowered, and directed to execute any forms
and/or documents required to be executed on behalf of and in the name of the Agency the terms

of which are to be _consist:ent with the p_ro_visi_o_ns of th‘is resolutibn.

. 'This resolutlon havmg been subm:tted to a vote the vote thex eon was as foﬂows

YEAS: Allxson A. Jones, Donaid B Valiee 3 ohn N Kennedy, L Mark
Madderra, Guy T. Williams, Mayson H. Foster, Michael L,
Airhart, Tyrone A. Wilson, Walter O. Guillory, Joseph M.
Scontrino, 1Il, Katie Anderson, Jerome Boykin, Sr., Elsenia
Youn'g, Neai Miller

NAYS:

ABSTAIN:

ABSENT: Susan W. Sonnier

And the resolution wgsd lared adopted on this, the 14"

ﬂ Ll
Chairman Y%
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STATE OF LOUISTIANA
PARISH OF EAST BATON ROUGE

I, the undersigned Secretary of the Board of Commissioners of the Louisiana Housing
Finance Agency, do hereby certify that the foregoing two (2) pages constitutes a true and correct
copy of a resolution adopted by said Board of _C(_)mm_i_ss_iQners on April 14, 2010, approving and
authorizing th_e-oblig_ati'gn of Nﬁighbqr};ﬁqdﬁ .Stélga:iliza‘_c_ipﬁ Program(NSP} fund_s:in the amount of .
one h}?llion; eigﬁé;hundred~ﬁ?e~thoﬁéénd;-;(-ziig‘ht. hundréd déi.ia;é ($1,805,80000) for fhe .C.:apital
City South Project. |

IN FAITH WHEREOF, witness my official signature and the impress of the official

seal of the Agency on this, the 14™ day of April, 2010.

(SEAL)
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ADVERTISEMENT FOR BIDS

Sealed bids will be received by Post Architects, 12032 Bricksome Avenue, Baton Rouge, LA 70816 until 2:00
p.m., August 16, 2010 for Mid City Gardens [Replacement of Capitol City South Apartments], Baton
Rouge, Louisiana. One portion of the project has the street addresses of 150 South 17" Street and 250 South 17"
Street, and the other portion has the street address of 637 Eddie Robinson Drive.

Complete Bidding Documents can be obtained by contacting Post Architects designated agent, Letterman’s
Blueprint and Supply Co., 4726 Government Street, Baton Rouge, LA 70806, www.lettermans.com, 225 925-
2663, upon deposit of $650.00 for each set of documents (deposit checks to be made out to Letterman’s). Deposit
on the first two sets are fully refundable to all bonafide prime Bidders upon return of the documents, in good
condition, no later than ten (10) days after receipt of bids. Fifty percent of the deposit of all other sets of
documents will be refunded upon return of documents as stated above. A list of Bidders that have purchased bid
documents will be held by Letterman’s Blueprint and Supply Co. (A list will not be available from the Architect
or Owner).

Bid Documents include the following: (all dated July 15, 2010)
1) MID CITY GARDENS ACTIVITY CENTER & SITE DESIGN CONSTRUCTION DRAWINGS
2) MID CITY GARDENS ACTIVITY CENTER & SITE DESIGN SPECIFICATIONS (VOLUME 1 & 2)
3) MID CITY GARDENS I & Il RESIDENTIAL CONSTRUCTION DRAWINGS
4) MID CITY GARDENS | & Il RESIDENTIAL SPECIFICATIONS

Qualification Notice: GC must have prior LEED project experience (including a LEED certified building) OR
must team with a 3 Party LEED Construction Management entity due to the goal of LEED-NC certification for
the Activity Center.

All bids must be accompanied by bid security equal to five percent (5%) of the sum of the base bid and all
alternates, and must be in the form of a certified check, cashier's check or a Louisiana Housing Finance Agency
Bid Bond Form written by a surety company licensed to do business in Louisiana, signed by the surety's agency
or attorney-in-fact. Surety must be listed on the current U.S. Department of the Treasury Financial Management
Service list of approved bonding companies as approved for an amount equal to or greater than the amount for
which it obligates itself in the Bond, or must be a Louisiana domiciled insurance company with at least an A -
rating in the latest printing of the A.M. Best's Key Rating Guide. If surety qualifies by virtue of its Best's listing,
the amount of the Bond may not exceed ten percent of policyholders' surplus as shown in the latest A.M. Best's
Key Rating Guide. The Bid Bond shall be in favor of the Louisiana Housing Finance Agency, and shall be
accompanied by appropriate power of attorney. No Bid Bond indicating an obligation of less than five percent
(5%) by any method is acceptable.

The successful Bidder shall be required to furnish a Performance and Payment Bond written by a company
licensed to do business in Louisiana, in an amount equal to 100% of the Contract amount. Surety must be listed
currently on the U.S. Department of Treasury Financial Management Service List (Treasury List) as approved for
an amount equal to or greater than the contract amount, or must be an insurance company domiciled in Louisiana
or owned by Louisiana residents. If surety is qualified other than by listing on the Treasury list, the contract
amount may not exceed fifteen percent of policyholders' surplus as shown by surety's most recent financial
statements filed with the Louisiana Department of Insurance and may not exceed the amount of $500,000.
However, a Louisiana domiciled insurance company with at least an A- rating in the latest printing of the A.M.
Best's Key Rating Guide shall not be subject to the $500,000 limitation, provided that the contract amount does
not exceed ten percent of policyholders' surplus as shown in the latest A.M. Best's Key Rating Guide nor fifteen
percent of policyholders' surplus as shown by surety's most recent financial statements filed with the Louisiana
Department of Insurance. The Bond shall be signed by the surety's agent or attorney-in-fact.

A PRE-BID CONFERENCE WILL BE HELD
at 10am on Friday, August 6, 2010 at the construction site
(150 S. 17" Street, Baton Rouge, LA 70802)

Attendance at this conference is not required but bidders are advised that they will be required to state
on the bid form that they have personally inspected and are familiar with the project site.

Bids shall be accepted from Contractors who are licensed under LA. R.S. 37:2150-2163 for the
classification of Building Construction. Bidder is required to comply with provisions and requirements
of LA R.S.38:2212 (A)(1)(c). No bid may be withdrawn for a period of thirty (30) days after receipt of
bids, except under the provisions of LA. R.S. 38:2214. The Owner reserves the right to reject any and
all bids for just cause. In accordance with La. R.S. 38:2212 (A) (1)(b), the provisions and requirements
of this Section, those stated in the advertisement bids, and those required on the bid form shall not be
considered as informalities and shall not be waived by any public entity.
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BID TABULATION

Mid City Gardens (Replacement of Capital City South Apartments)

August 24, 2010, 2:00pm
Number of Addenda Issued: Five (5)

Envelop must include name of project, and name, address, and license number of the bidder.

General Contractors

# of

Stuart & Company

(Name, License No.) Envelope Bid Bond 2222:/:3 Base Bid (Lump Sum) Alternate #1 Alternate #2 Alternate #3 Total

Buquet and Leblanc, #93 Yes Yes 5 $14,222,000.00 $1,119,000.00 $185,000.00 $44,000.00 $15,570,000.00
D.Honore Construction, #33870 Yes Yes 5 $12,178,000.00 $1,220,000.00 $80,000.00 $195,000.00 $13,673,000.00
Milton Womack, Inc., #790 Yes Yes 5 $13,950,000.00 $1,120,000.00 $168,000.00 $44,000.00 $15,282,000.00
Percy Matherne

Realtex Construction

Shreve Land Constructors, #46772 Yes Yes 5 $13,750,000.00 $1,240,000.00 $72,000.00 $100,000.00 $15,162,000.00

POST ARCHITECTS
12032 Bricksome Avenue

Baton Rouge, Louisiana 70816
Phone (225) 293-6964
Fax (225) 293-5189

EOA ARCHITECTS

400 Fourth Avenue South
Nashville, Tennessee 37201
Phone (615) 242-4004

Fax (615) 256-9805

LHFA Bigfgsm Final

Louisiana Housing Finance Agency
2415 Quail Drive

Baton Rouge, Louisiana 70808
Phone (225) 763-8700
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. N ING FINANCE AGENCY EOA ARCHITECTS PLLC
) ‘;Aqglg"év é}’:“QEyESNSGACTl\/\TY CENTER & SITE DESIGN EOA # 010 002.00
BATON ROUGE, LOUISIANA POST ARCHITECTS
LHFA $RD-20 POST # 1007

LOUISIANA UNIFORM PUBLIC WORK BID FORM

TO: LOUISIANA HOUSING FINANCE AGENCY
2415 QUAIL DRIVE
BATON ROUGE, LA 70808

BID FOR: MID CITY GARDENS ILREPLACEMENT OF CAPITOL CITY SOUTH APARTMENTS]
150 & 250 SOUTH 17" STREET AND 637 EDDIE ROBINSON AVENUE
BATON ROUGE, ILA 70802

The undersigned bidder hereby declares and represenis that she/he; a) has carefully examined and
understands the Bidding Documents, b) has not received, relied on, or based his bid on any verbal
instructions contrary to the Bidding Documents or any addenda, ¢) has personally inspected and is familiar
with the project site, ang hereby proposes to provide all labor, materials, tools, appliances and facilities as
required to perforrm, in a workmanlike manner, all work and services for the construction and completion of
the referenced project, all in strict accordance with the Bidding Documents prepared by: A JOINT
VENTURE BETWEEN EOA ARCHITECTS, NASHVILLE, TN AND POST ARCHITECTS, BATON ROUGE
LA and dated: JULY 15 2010

Bidders must acknowledge all addenda. The Bidder acknowledges receipt of the following ADDENDA:
(Enter the number the Designer has assigned to gach of the addenda that the Bidder is acknowledging)

Addendum No. 1, Addendum No. 2, Addendum No. 3, Addendum No. 4 and
Addendum No. 5

TOTAL BASE BID: For Il work required by the B:ddlnngocuments {including any and all unit prices

designated{Base |d“ not Iternales) ther sump of:
‘Fo’aﬁi@ﬁ% ]%«?EEE Méoonarsw 14,3222, 000 )

ALTERNATES: For any and all work requnred by the Bidding Documents for Alternates including any and all
unit prices designated as alternates in the unit price description.

Additive Alternate No. 1 ;’AII work al remote S:te ‘B’ on 63f/Eddze Robinson including Residentia! Buildings 7 and 8)
,,_.;«, for mum / y,
; A W r é
(/s A/L/ @WM /)(Mf’f Dollars ($_, | ]q 00@

,Bw(dmgs 7#8) for |

&/ !‘35‘(’ N’i ] / Dollars ($ [W@G 'ﬂq

in pl,ans t%em r Lourtyard) for the lump sum ol
?’7(/; f Y -*{4 Dollars ($ qu;()&"@ .

f-_J j Al 1
NAME‘"OF?BmDER; Buquet and LeBlanc, Incorporated

1 Petroleum i
ADDRESS OF BIDDER: | 0145 Petroleum Drive

Baton Rouge, LA 70809

BID FORM 00300- 1
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LOUISIANA HOUSING FINANCE AGENCY EOA ARCHITECTS PLLC

MID CITY GARDENS ACTIVITY CENTER & SITE DESIGN EQA # 010.002.00
BATON ROUGE. LOUISIANA POST ARCHITECTS
LHFA #RD-20 POST # 1001
LOUISIANA CONTRACTOR'S LICENSE NUMBER: 93
NAME OF AUTHORIZED SIGNATORY OF BIDDER: Robert A. Bogan, ITI
TITLE OF AUTHORIZED SIGNATORY OF BIDDER: Secretar‘,y';le‘;easjur et

VI 7
SIGNATURE OF AUTHORIZED SIGNATORY OF BIDDER **: M W Cz{%ﬂ?fj&

/ -

DATE: August 24, 2010 :

* The Unit Price Form shall be used if the contract includes unit prices. Otherwise it is nol required and need
not be included with the form. The number of unit prices that may be included is not limited and additional
sheets may be included if needed.

~ If someone other than a corporaie officer signs for the Bidder/Contractor, a copy of a corporaie resolulion
or other signature authorization shall be required for submission of bid. Failure to include a copy of the
appropriate signature authonzation, if required, may result in the rejection of the bid unless bidder has
complied with La. R.S. 38:2212(A)(1)(¢c) or RS 38:2212(0) .

BID SECURITY in the form of a big bond, cerified check or cashiers check as prescnbed by LA RS
38:2218.Ais attached to and made a part of this bid.

BID FORM 00300- 2
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LOUISIANA HOUSING FINANCE AGENCY

MID CITY GARDENS ACTIVITY CENTER & SITE DESIGN
BATON ROUGE, LOUISIANA

LHFA #RD-20

EOA ARCHITECTS PLLC
EOA # 010.002.00

POST ARCHITECTS
POST # 1001

BID BOND
FOR
LOUISIANA HOUSING FINANCE AGENCY

Date; Ast 16, 2010

KNOW ALl MEN BY THESE PRESENTS:

That Bt & LeBlanc, Incorporatedq s P.O. Bxx 549, Baton Rouoe, 1a 70821 46
Principal, and_Libherty Mntual Insurance Company , as Surety, are held
and firrnly bound unto the Louisiana Housing Finance Agency (Obligee), in the full and just sum of five (5%)
percent of the total amount of this proposat. including all alternates, lawful money of the United States, for
payment of which sum, well and truly be made, we bind ourselves, our heirs, executors, administratoss,
successors and assigns, jointly and severally firmly by these presents.

Surety represents that it is listed on the current U. S. Depariment of the Treasury Financial
Management Service list of approved bonding companies as approved for an amount equal to or greater that
the amount for which it obligates itself in this mstrument or that it is a Louisiana domiciled insurance
company with at least an A - rating in the latest printing of the A. M. Best's Key Rating Guide. If surety
qualifies by virtue of its Best's listing, the Bond amount may not exceed ten percent of policyholders’ surplus
as shown in the latest A. M. Best's Key Rating Guide.

Surety further represents that it is licensed to do business in the State of Louisizna and that this Bond
is signed by surety's agent or attorney-in-fact. This Bid Bond is accompanied by appropriate power of
attorney.

THE CONDITION OF THIS OBLIGATION IS SUCH that, whereas said Principal is herewith
submitting its proposal to the Obligee on a Contract for: Mid City Gardens [Replacement of
Capitol City South Apartments) 150 & 250 South 17th Street and 637 Eddie
Robinson Avenue, Baton Rouge, 1a_ 70802
NOW, THEREFORE, if the saxd Contract be awarded to the Principal and the Principal shall, within
such time as may be specified, enter into the Contract in writing and give a good and sufficient bond to secure
the performance of the terms and conditions of the Coniract with surety acceptable to the Obligee, then this
obligation shall be void; otherwise this obligation shall become due and payable.

Buquet & LeBRlanc, Incorporated
PRH’JCIP%(BIDDEP:)?
L

s 4
V//4
/5

Literty Minml Insurance Corvpany

SURETY

BY: { 5%3' m‘g. : =
AUTHORIZED OFFICER- ’PARTNER V-IN,FACT(SEAL)

00310 1
BID BOND
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THIS POWER OF ATTORNEY IS NOT VALID UNLESS 1T IS PRINTED ON RED BACKGROUND.
This Power of Attorney limits the acts of those named herein, and they have no authority to bind the Company except in the manner and to
the extent herein stated.
LIBERTY MUTUAL INSURANCE COMPANY
BOSTON, MASSACHUSETTS
POWER OF ATTORNEY

KNOW ALL PERSONS BY THESE PRESENTS: That Liberty Mutual (nsurance Company (the "Company'), a Massachusetls stock insurance
company, pursuant to and by authority of the By-law and Authorization hereinalier set forth, does hereby name, constitute and appoint

MARKHAM R. MCKNIGHT, CHARLES E. REAGIN, Iil, THOMAS M. SANDAHL, CHARLOTTE L. WRIGHT,

DWAYNE MOORE, STEVEN P. THIBODEAUX, ALL OF THE CITY OF BATON ROUGE, STATE OF LOUISIANA ........

, each individually if there be mare than ong named, its true and lawful attorney-in-fact to make, execute, seal, acknowledge ang deliver, for and on its
behalf as surety and as its act and deed, any and all undenakings, bonds, recognizances and other surety opligations in the penal sum not exceeding
ONE HUNDRED MILLION AND 00/10Q****#**akitniinnrias DOLLARS ($ _100,000,000.00**** ) each, and the
execulion of such undertekings, bonds, recognizances and other surety obligahons, in pursuance of these presents, shall ba as binding upon the
Company as if they had been duly signed by the president and attested by the secretary of the Company in their own proper persons.

That this power is made and executed pursuant to and by authority of the following By-law and Authonzation:

ARTICLE XIII - Execution of Contracis: Section 5. Surety Bonds and Undertakings

Not valid for mortgage, note, loan, letter of credit, bank deposit,

currency rate, Interest rate or residual value guarantees.

Any officer of the Company authorized for that purpose in writing by (he chairman or the president, and subject to such limitations as lhe
chairman or the president may prescribe, shall appoint such attorneys-in-fact, as may be necessary to act in behall ot the Company to make,
execute, seal, acknowledge and deliver as surety any and all undenakings, bongds, recognizances and other surety obligations  Such
attorneys-n-fact, subject to (he limitations set forth in their respeciive powers of attomey, shall have full power to bind tha Company by their
signature and execution of any such instruments and to attach lhereto ihe seal of the Company When so executed such instruments shall be
as binding as if signed by the president and altested by the secretary.

By the following instrument the chairman or the president has authorized the officer or other official named therein to appoint attomeys-in-fact:
Pursuant to Article Xlll, Section 5 of the By-Laws, Gamet W. Elliott, Assistant Secretary of Liberty Mulual Insurance Company, s hereby
authorized to appoinl such attorneys-in-tact as may be necessary to act in bebalf of the Company to make, execute, seal, acknowledge angd
deliver as surety any and all undertakings, bonds, recognizances and other surety obligations.

That the By-law and ihe Authorizahon set forth above are true coptes thereof and are now in full force ang effect.

(N WITNESS WHEREOF, this Power of Attorey has been subscnbed by an authorized officer or cfficial of the Company and the corporate seal of
Liberty Mulua! (nsurance Company has been affixed (herelo in Plymouth Meeting, Pennsylivania this __8th  day of November
2009 .

LIBERTY MUTUAL INSURANCE COMPANY

By W‘u%’ VR W@%

Garnet W, Elliolt, Assislant Secretary

COMMONWEALTH OF PENNSYLVANIA  ss
COUNTY OF MONTGOMERY

On this 8th day of ___November . 2009 , before me, a Notary Public, personally came Garnet W. Elliolt, to me known, and acknowledged
that he is an Assistant Secretary of Liberty Mutual Insurance Company; lhat he knows the seal of said corporation, and that he executed the above
Power of Atlorney and affixed the corporate seal of Liberty Mutual Insurance Company Ihereto with the authority and at the direction ot said corporation.

IN TESTIMONY WHEREDF, | ha_\fé heFeunto subscribed my name and affixed my notarial seal at Plymouth Meeling, Pennsyivania, on the day ang year
first above writlen. / o /Ot

Terdsa Pastelia, Notary Public

CERTIFICATE

I, the undersigned, Assistant S&cretary of Liberty Mutual Insurance Company, do heraby certify that the original power of attorney of which the loregoing
is a full, true and corract copy, is in full force and effect on the date of this centificale; and ) do further ceniify that the officer or official who executed the
said power of atiorney is an Assistant Secretary specially avthorized by the chairman or the president 1o appoint attorneys-in-fact as provided in Article
XN, Seclion 5 of the By-laws cf Liberty Mutual (nsurance Company.

This cerficate and the above power of alforney may be signed by facsimile or mechanically reproduced signatures urder and by authority of the
following vote of the board of direclors of Liberty Mutual insurance Company at a meeting duly calied and held on the 12th day of March, 1980.

VOTED that the facsimile or mechanicatly reproduced signature of any assistant secretary of

certified copy of any power of attorney issusd by the com i i
pany in connection with surety bon
with the same force and effect as though manually affixed. v %8

the company, wherever appearing upon a
hall be valid and binding-upon the company

IN TESTIMONY WHEREOF, | have here i . i5
o : reunto subscribed my name and affixed the cerporate seal of the said company, this 16th

s .

day of

To confirm the validity of this Power of Attorney call

1-610-832-8240 between 9:00 am and 4:30 pm E£ST on any business day.
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LOUISIANA HOUSING FINANCE AGENCY EO0A ARCHITECTS PLLC

MID CITY GARDENS ACTIVITY CENTER & SITE DESIGN EOA # 010.002 00
BATON ROUGE, LOUISIANA POST ARCHITECTS
LAFA #R0D-20 POST # 1001

LOUISIANA UNIFORM PUBLIC WORK BID FORM

TO: LOUISIANA HOUSING FINANCE AGENCY
2415 QUAIL DRIVE
BATON ROUGE, LA 70808

BID FOR: MID CITY GARDENSJ‘REPLACEMENT OF CAPITOL CITY SOUTH APARTMENTS]
150 & 250 SOUTH 177 STREET AND 637 EDDIE ROBINSON AVENUE
BATON ROUGE, LA 70802

The undersigned bidder hereby declares and represenis that she/he; g) has carefully examined and
understands the Bidding Documents, b) has not received, relied on, or based his bid on any verbal
instructions contrary to the Bidding Documents or any addenda, ¢) has personally inspecied and is familiar
with the project site, and hereby proposes to provide all labor, matenials, tcols, appliances and facilities as
required to perform, in a workmanlike manner, all work and services for the consfruction and completion of
the referenced project, all in strict accordance with the Bidding Documents prepared by: A JOINT
VENTURE BETWEEN EQA ARCHITECTS, NASHVILLE, TN AND POST ARCHITECTS, BATON ROUGE,
LA and dated: JULY 15, 2010

Bidders must acknowledge all addenda. The Bidder acknowledges receipt of the following ADDENDA:

(Enter the number the Designer has assigned to each of the addenda that the Bidder is acknowledging)
1 (one) - 5 (five)

TOTAL BASE BID: For all work required by the Bidding Documents (including any and all unit prices
designated “Base Bid™ * but not altemates) the sum of;

.89
poffers 5 2,178, 000 )

ALTERNATES: For any and all work required by the Bidding Documents for Altemates including any and alt
unit prices designated as alternates in the unit price description.

Additive Alternate No. 1 (Al work at remote Site ‘B’ on 637 Eddie Robinson including Residential Buildings 7 and 8)
for the lump sum of; i

scaed Dot s 1,920,000 I

Additive Alternate No. 2 (Delete Jaminate countertop finishes and provide solid surface counters at all Rasidential
Buildings 2-8) for the lump sum of:
N

C . Y R Dollars ($ 801 OO0 )

Additive Alternate No. 3 (Delete planting and imigation and install water feature and required equipment as indicated
in plans at Activity Center Courtyard) for the flump sum of:

Om, A ‘M—‘é‘ﬂi -A ! ia:. ﬁz #: M il /%ac/ Dollars ($ J 95) o0d )

NAME OF BIDDER: D_Honore Construction

ADDRESS OF B|DDER: 383 Highlandia Drive

Baton Rouge, LA 70810

BID FORM 00300- 1
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LOUISIANA HOUSING FINANCE AGENCY EOA ARCHITECTS PLLC

MID CITY GARDENS ACTIVITY CENTER & SITE DESIGN EOA # 010.002.00

BATON ROUGE, LOUISIANA POST ARCHITECTS

LHFA #RD-20 POST # 1001

LOUISIANA CONTRACTOR'’S LICENSE NUMBER: Residential 83464
Commercial 33870

NAME OF AUTHORIZED SIGNATORY OF BIDDER: Dwayne Honore

TITLE OF AUTHORIZED SIGNATORY OF BIDDER: Presidpnt //// .

DATE: 8/24/2010

SIGNATURE OF AUTHORIZED SIGNATORY Of BIDDER *: M/{%/M/U//Mé/

* The Unit Price Form shall be used if the contract includes unit prices. Otherwise it is not required and need
not be included with the form. The number of unit prices that may be incfuded is not limited and additional
sheets may be included if needed.

= if someone other than a corporate officar signs for the Bidder/Contractor, a capy of a corporate resoluticn
or other signature authorization shall be required for submission of bid. Failure io include a copy of the

appropriate signature authorization, if required, may result in the rejection of the bid unless bidder has
complied with La. R.S. 38:2212(A){1)(c) or RS 38:2212(0).

BID SECURITY in the form of a bid bond, certified check or cashiers check as prescribed by LA RS
38:2218 A is allached to and made a part of this bid.

8I0 FORM 00300- 2
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CORPORATE RESOLUTION

A meeting of the Board of Directors of D. Honoré Construction, Inc., a Corporation organized

under the laws of the State of Louisiana and domiciled East Baton Rouge Parish was held, and was

attended by a quorum of the members of the Board of Directors.

The following resolution was offered, duly seconded and, after discussion, was unanimously

adopted by said quorum:

BE IT RESOLVED, that Kurt Miller is hereby authorized to submit bid proposals and on behalf of
this corporation for the Mid City Gardens [Replacement of Capitol City South Apartments], 150 &
250 South 17" Street and 637 Eddie Robinson Avenue, Baton Rouge, LA 70802

BE IT FURTHER RESOLVED, that said authorization and appointment shall remain in full force

and effect, unless revoked by resolution of this Board of Directors.

|, Dwayne Honoré, hereby cenify that | am the Secretary of D. Honoré Construction,

Inc., a corporation created under the laws of the State of Louisiana domiciled in East

Baton Rouge Parish; that foregoing is a true and exact copy of a resolution adopted by
a quorum of the Board of Director said corporation at a meeting. This the 20th day of

August, 2010. (

/ u %WWL/ i

Sedfeta .-

/

STATE OF LOUSISIANA

™. ™ .
parISH oF L ONonlas Q0 (
Before me the undersigned personally appeared Mﬂ H@éﬂ;}

: Na‘me & Title of Person)
And acknowledged the execution of this instrument this ;} 3\day of L«\\_g sl L\ A6

(N TESTIMONY WHEREOF, | \f\?'xk\ N (o~
(Notary)

have hereunto set my hand and official seal, this a 5955 day of ()\\Aé uu;\ . D(j\()

gv So e le ”‘(/

Signature bf Notary
| iz McCoy. Notary No. 78189

Printed Name of Notary
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LOUISIANA HOUSING FINANCE AGENCY £0A ARCHITECTS PLLC

MID CITY GARDENS ACTIVITY GENTER & SITE DESIGN EOA # 010.002.00
BATON ROUGE, LOUISIANA POST ARCHITECTS
LHFA #RD-20 POST # 1001
BID BOND
FOR

LOUISIANA HOUSING FINANCE AGENCY

Date: August 24, 2010

KNOW ALL MEN BY THESE PRESENTS:

That D Honore Construction, Inc. of Baton Rouge , Louisiana , as
Principal, and Berkley Regional Insurance Company , as Surety, are held
and fimly bound unto the Louisiana Housing Finance Agency (Obligee), in the full and just sumn of five (5%)
percent of the total amount of this proposal, including all alternates, lawful money of the United States, for
payment of which sum, well and truly be made, we bind ourselves, our heirs, executors, administrators,
successors and assigns, jointly and severally firmly by these presents.

Surety represents that it is listed on the current U. S. Deparument of the Treasury Financial
Management Service list of approved boading companies as approved for an amount equal (o or greater that
the amount for which it obligates jtself in this instrument or that it is a Louisiana domiciled insurance
company with at least an A - rating in the latest printing of the A. M. Best's Key Rating Guide. If surety
qualifies by virtue of its Best's listing, the Bond amount may not exceed ten percent of policyholders' surplus
as shown in the latest A. M. Best's Key Rating Guide.

Surety further represents that it is licensed to do business in the State of Louisiana and that this Bond

is signed by surety's agent or allorney-in-fact. This Bid Bond is accompanied by appropriate power of
attorey.

THE CONDITION OF THIS OBLIGATION IS SUCH that, whereas said Principal is herewith
submitting its proposal to the Obligee op a Contract for:

Mid City Gardens Complex- Activity Center and Muiti-Family Building (new construction)

such time as may be specified, enter into the Contract in writing and give a good and sufficient bond to secure
the performance of the terms and conditions of the Contract with surery acceptable to the Obligee, then this
obligation shall be void; otherwise this obligation shall become due and payable.

D. Honore Construction, Inc. Berkley Regional Insurance Company

%) SURETY
] f /.. S ; ~—-—-..H?_‘.
: 4 [ /1
i L;/ ‘L/?-//\Jz.—t»-/ !

BY: Johnhy D. Hampton, Attorney- In- Fact
AGENT (R ATTORNEY-IN-FACT(SEAL)

81D BOND 00310- 1
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No. 200a
POWER OF ATTORNEY

BERKLEY REGIONAL INSURANCE COMPANY
WILMINGTON, DELAWARE

NOTICE: The warning found elsewhere in this Power of Attorney affects the validity thereof. Please review carefully.

KNOW ALL MEN BY THESE PRESENTS, that BERKLEY REGIONAL INSURANCE COMPANY (the “Company”), a
corporation duly organized and existing under the laws of the State of Delaware, having its principal office in Greenwich,
Connecticut, has made, constituted and appointed, and does by these presents make, constitute and appoint:  Johnuy D. Hampton or
Steve R. Vassil of Louisiana Agencies, LLC of Baton Rouge, LA

its true and lawful Agent and Atiorney-in-Fact, with full power and authority hereby conferred in its name, place and steag, to
cxecute, seal, acknowledge and deliver: any and all bonds and undertakings providing that no single obhigation shall exceed
Fifteen Million and 60/100 Dollars (315,000,000.00)

and to bind the Company thereby as fully and to the same extent as if such bonds had been duly executed and acknowledged by the
regularly elected officers of the Company at its principal office in their own proper persons.

This Power of Attorney shall be construed and enforced in accordance with, and governed by, the laws of the State of Delaware,
without giving effect to the principles of conflicts of laws thereof. This Power of Attorney is granted pursuant to the following
resolutions which were duly and validly adopted at a meeting of the Board of Directors of the Company held on August 21, 2000

“RESOLVED, that the proper officers of the Company are hereby authorized to exccute powers of attorney authorizing and
qualifying the attomey-in-fact nanicd therein to execute bonds, undertakings, recognizances, or other suretyship obligations on
behalf of the Company, and to affix the corporate seal of the Company to powers of attorney execuled pursnant hereto; and
further

RESOLVED, that such power of attorney himits the acts of those named therein to the bonds, underiakings, recognizances, or
other suretyship obligations specifically named therein, and they have no authority to bind the Company except in the manner
and to the extenl therem stated; and further

RESOLVED, that such power of attorney revokes all previous powers issued on behalf of the atlomey-in-fact named; and
further

RESOLVED, that the signature of any authorized officer and the seal of the Company may be affixed by facsimile to any power
of attorney or certifjcation thereof authonzing the execution and dclivery of any bond, undcrtaking, recognizance, or other
suretyship obligation of the Company; and such signature and seal when so used shall have the same force and effect as though
manually affixed. The Company may continue to use for the purposes herein stated the facsimile signature of any person or
persons who shall have been such officer or officers of the Company, nolwithstanding the fact that they may have ceased 1o be
such at the ime when such instruments shali be 1ssued.”

IN WITNESS WHEREOF, the Company has causcd these presents to be signed and attested by 1ts appropriate officers and its

—

corporate seal herevnto affixed this ©5day of Al e andy,, 2003,

Attest: e Berkley Re 'ghal Insurance Company
(Seal) P By _2//5_4/_
Ira §. Lederman Robert P. Cole
Senior Vice President & Secretary Sentor Vice President

WARNING: THIS POWER INVALID IF NOT PRINTED ON BLUE “BERKLEY" SECURITY PAPER.

STATE OF CONNECTICUT )
) ss:
COUNTY OF FAIRFIELD )

Sworm to before me, a Notary Public in the State of Conngcticut, this Z3 day of ’_Ml»é_ﬁi“" 2005, by Robert P. Cole and Ira S. Lederman

who are swom to me (o be the Scnior Vice President, and the Senior Vice President and Secretary, respectively, of Berkley Regional Insurance
- Company > .
et g L ATl

Kotdr\ Public, State of Cannecticut

am0/2007
S 2007

CERTIF(CATE
1. the undersigned, Assistant Secretary of BERKLEY REGIONAL INSURANCE COMPANY, DO HEREBY CERTIFY that the foregoing 15 a

truc. correct and_complete copy of the original Power of Attorney; that said Power of Attorney has not been revoked or rescinded and that the
3 i LS - d P

hority of the Atrarney-in-Fact set forth therein, who exceuted the bond or undertaking to which this Power of Attorney is attached, is in full
authority ol Wie AlH f-1n- . :

and effect as of this date. - . N \i i B _2 | ]_Q ..
force a Given undermy hand and seal of the Company, this _:;‘;k day of __\_ALA Z;( / Q
B 4 _¢__,_6__2"-——-.._. S SIS

(Seal) AM 41 J“L.:;im :
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LOUISIANA HOUSING FINANCE AGEMNCY E0A ARCHITECTS PLLC

MID CITY GARDENS ACTIVITY CENTER § SITE DESIGN POESQIAA#Rg‘;-a'?gé?g
BATON ROUGE. LOUISIANA et i 1604
LHFA #RD-20 :

LOUISIANA UNIFORM PUBLIC WORK BID FORM

TO: LOUISIANA HOUSING FINANCE AGENCY
2415 QUAIL DRIVE
BATON ROUGE, LA 70808

BID FOR: MID CITY GARDENS J\REPLACEMENT OF CAPITOL CITY SOUTH APARTMENTS)
150 & 250 SOUTH 17" STREET AND 637 EDDIE ROBINSON AVENUE
BATON ROUGE. LA 70802

The undersigned bidder hereby declares and represents thal she/he; 2) has carefully examined and
understands lhe Bidding Documents. b) has not received, relied on, or based his bid on any verbal
instructions contrasy to the Bidding Documents or any addenda, ¢) has personally inspecled and is familiar
with Ihe project sile, and hereby proposes 1o provide all tabor, malerals, lools, appliances and facililies as
requirad (o perorm, in a workmanlike manner, all work ang services for the construclion 2nd completion of
the referenced project, all in strict accordance with the Bidding Documents prepared by: A JOINT
VENTURE S8ETWEEN EQA ARCHITECTS, NASHVILLE, TN AND POST ARCRITECTS, BATON ROUGE,
LA and daled. JULY 15,2030

Bidders must acknowledge all agdenda. The Bidder acknowledges receipt of the following ADDENDA:
(Enier the number (he Designer has assigned lo each of the addenda that the Bidder is acknowledging)

Document 00810-Addendum No. 1; Document 0082Q-Addendum No. 2; Nocumert 00830-Addendum No. 3;
Document O00BLO-Addendum No. 43 Document CO8L0O-Addendum No. S

TOYAL BASE 8ID: For all work required by the Bidding Documents (including any and all unit prices
designated “Base Bid" * but not anema(es) the sum of:

oot llacn A Lmcrod u(v/éf I ovcapudsonars (5 / 3 950 0Q0.op

,%D Paco « #(cents
ALTERNATES: fora all work required by the Bidding Documenis for Alternates including any and all
unil prices designaled as allernates in the unit price descnption.

Additive Alternate No. 1 (All work at remote Site ‘8’ on 637 Eddie Robinson including Residential Buildings 7 and 8)
{for the lump sum of:

Additive Aliernate No. 2 (Dalefe laminale oounfedop f nishes and provide soid surface counters al all Residential
Buildings 2-8) {or the lump sum of:

zﬁ Mm&ihﬂ _éuf /L( //fff +—j/ ouvand ( %ﬂfﬂfo Doflars (8 /& § 000.00 )
and /UJ (ot ~—

Additive Alternate No. 3 (Delsfs planling and irmigation and ins(afl waler lealure and required equipment as indicaled
in plans at Activity Center Courtyard) for the fump sum of:

Idy _C// ouns Hooand 0 00040 d ard ®hepsts— potars s_44 000.0 )

NAME OF BIDDER; Milcon J. Womack, Inc.

ADDRESS OF BIDDER: 8400 Jefferson Highway

Baton Rouge, LA 70809

BID FORM 00300- ¥

AM 43



LOUISIANA HOUSING FINANCE AGENCY EOA ARCHITECTS PLLC

MID CITY GARDENS ACTIVITY CENTER & SITE DESIGN EOA K 01&_002.0(3

BATON ROUGE. LOUISIANA POST ARCHITECTS

LHFA #RD-20 POST # 1001

LOUISIANA CONTRACTOR'S LICENSE NUMBER;: 790

NAME OF AUTHORIZED SIGNATORY OF RIDDER; Texry Hill

TITLE OF AUTHORIZED SIGNATORY OF 8IDDER: President -

SIGNATURE OF AUTHORIZED SIGNATORY OF BIDDER ~: ] E b’]
Incorporafed Under the Lauws
the Sga tef of Louisiana

DATE: Augusc 24, 2010

* The Unit Price Form shall be usad if the contract includes unit prices. Otherwise itis nol required and need

not be included wilh the form. The number of unit prices that may be included is not limiled and additional
sheets may pbe included if needed.

** if someone other than a corporate officer signs for the Bidder/Contracios, a copy of & corporate resolution
or olher signature authonzation shall be required for submission of bid. Failure to include a copy of he
approprale signature- authonzation, if required, may result in the rejection of \he bid uniess bidder has
complied wilh La. R.S. 38:2212(A){1)(¢) or RS 38:2212(0).

BID SECURITY in the form of a bid bond, cedified check or cashier’s check as prescribed by LA RS
38:2218_A is attached to and made a parl of this bid.

8ID FORM £0300- 2
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LOUISIANA HOUSING FINANC NCY E0A aRCHITECTS PLLG
MID CITY GARDENS ACTIVITY CENTER & SITE DESIGN EOA ® 010 002,00
BATON ROUGE LOUISIANA POST ARCHIT
_HFA #RD-20 POST # 1001
BID BOND
FOR

LOUISIANA HOUSING FINANCE AGENCY

Date:  Apust 24, 2010

KNOW AL L MEN BY THESE PRESENTS-

70808
Thar Milton J. Waredk, Irc, of 8400 Jefferson Hey. Baton Rooe, 1A
Principal, and _ Literty Mitel Insurance Copany . as Surery. are held

and firmly bound unto the Louisiana Housing Fipance Agency (Obligee). in the full and just sum of five (3%)
percent of the total amount of this proposal, including all alternates. lawfil money of the United States, for
pavment of which sum, wel] and truly be made, we bind curselves. our heirs. executors. administrators,
successors and assigns, jointly and severally firmly by these presents.

Surety represents that it s listed on the current U. S Department of the Treasury Financial
Management Service list of approved bonding companies as approvad for an amount equal to or greater that
the amount for which it obligates iwself in this nstrument or that it is a Louisiana dommciled insurance
company with at least an A - raung i the latest printng of the A. M. Bests Key Raung Guide. [f surety
qualifies bv virtue of its Best's listing, the Bond amount may not exceed ten percent of policvholders’ surpius
as shown in the latest A. M. Best's Kev Rating Guide

Surety further represents that 1115 licensed 10 do business 1n the State of Loursiana and thar this Bond
is signed by surety’s ageni or allermey-in-fact. This Bid Bond 15 accompamied by approprate power of
attorney.

THE CONDITION OF THIS OBLIGATION IS SUCH that, whereas said Prnncipal 15 herewith
submutting its proposal to the Obliges on a f"un‘: ct for
Mid City Gardens (Replacarent of Capitol City South Agerbments) 150 & 250 South 17th Street
ard 637 Ridie Robineon Averue, Baton -

NOQW, THEREFORE, if the said Contract be awarded 1o the ruxma and the Pm-wﬂil shall. within
such time as mayv be specified, enter mto the Contract in writing and @ive a good and sutficient bond to secure
the performance of the terms and conditions of the Contract with surety acceptable 10 the Obligee. then this
obligation shall be vojd: otherwise this obligation shall become dus and pavablc.

Ml J. Wareck, Ic. Literty Mmiopl Imararce (ovpery
PRINCIPAL (BIDDER SURETY
BY: o BY M\ -
AUTE if'RF/] ')(l': ACER-OWNER-PARTVER VGE \["{)h ATTORNEY I\ FAC T’\'-,KI
Tercvy Hill} President Thares M. Serdshl

AM 45



THIS POWER OF ATTORNEY IS NOT VALID UNLESS IT IS PRINTED ON RED BACKGROUND.
Thia Power of Attorney [Imits the acis of those named hereln, and they have no authority to bind the Company except in the manner and to
the extent hereln stated.
LIBEATY MUTUAL INSURANCE COMPANY
BOSTON, MASSACHUSETTS
POWER OF ATTORNEY

KNOW ALL PERSONS BY THESE PRESENTS: Thal Liberty Mutual Insurance Company (the "Company’), a Massachusetts slack insurance
company, pursuan to and by authonity of the By-taw and Awhosization hereinafter set forth, does hereby name, constilute and appoint

MARKHAM R. MCKNIGHT, CHARLES E. REAGIN, (I, THOMAS M. SANDAHL, CHARLOTTE L. WRIGHT,

DWAYNE MOORE, STEVEN P. THIBODEAUX, ALL OF THE CITY OF BATON ROUGE, STATE OF LOUISIANA ........

...............................................................................................................................................................................................

. 8ach individually if Ihere be more than one named. its trus and lawiul attorney-in-fact to make, execule, seal, acknowledge ang deliver, for and on s
behalf 2s surely and as (s acl and deed, any and all underakings, bonds, recognizances ang olber surety obligations in tha panal sum nol exceeding
ONE HUNDRED MILLION AND 00/1QQ¢r = ermeeantremnacn DOLLARS (¢ 100,000, 00D.00%>""* ) @ach, and (he
axecdlion of such ungderiakings, bonds, recognizances and olher surety obhgatons, In pursuance of these presents, shall be as binding upon Ihe
Comgpany as if they had been duly signed by he presideni sng aftesied by the secratary of tha Company n their Dwn propes persons.

That lhus power is made and axecutes pursuant to and by authority of the ioitowing 8y-law and Authonzation:

ARTICLE Xl - Execuilon of Contracls: Section 5. Surety Bonds and Undertakings.

Not valld for morigage, note, loan, letter of credit, bank deposit,

currency rale, Inferest rate or residual value guarantees.

_J CERTIFICATE

Any officer of the Company authonzed for that purpose in waling by ihe chairman or the president, and subject 10 such limialons as the
chaiman or the president may prescabe, shall appoint such altorneys-in-iact, as may be necessacy 10 act In behall of the Company o make,
exgculs, seal. acknowledge and deliver as surely any and all ungeriakings, bongs, recognizances and other surely abligations. Such
atormays-in-fact, subject lo Ihe fimilatons sat forth in thewr respeciive powers of attorney. shall have full power to bind the Company by their
signafure and execution of any such instrumants and to aitach thers16 the seal of the Company. When 80 executad such nstruments shali be
as unding as if signed by the president and anested by the secretary.

By (he following msteument the chairman or the prasidenl has authonized the officer or other official named tharein 1o apLoint anomeys-In-fact
Pursuant to Achicle XN, Section 4 of tha By-Laws. Gamel W. Elliott, Assistani Sacralary of Liberly Mutual (nsurance Company, 1s hereby
authorized to appaint such attomeys-in-fact as may be necessary to acl in behalf of iIne Company o make, execule, seal, acknowladge ang
deliver as surety any and all ungertasings, tonds. recegnizances and other surety obliganans.

Thal lhe By-law and the Authorization sel fonth above are (rug copies thereof and are now in full force and effect.

IN WITNESS WHEREOF. \his Power of Aflorney has beean subscnbed by an auvlhorized afficer or othéial of tihe Company ang the corporale seal of
Libey Mutual insurance Company has been affixed Iherelo in Piymouth Meenng, Pennsylvania this __Sth _ day of November .

2009 .

LIBERTY MUTUAL INSURANCE COMPANY

5 VB, VR A

ot Garnet W Elliott, Assistant Secretary

COMMONWEALTH OF PENNSYLVANIA  ss
COUNTY OF MONTGOMERY

On tvs _Sth day of __Novembar . 2008 , belore me. a Novary Public, parsonally came Garnet W. Elliotl, to me known, and acknowledged
that he is an Assistant Secretary of Liberty Molual Insurance Company; that he knows (he seal of said comoralion; and thal he axacuied the above
Pawer of Attorney and alfixed the corpocata seal of Liberty Mutual Insurance Company théréto with the avihonty and at the direction of said corporation.

IN TESTIMONY WHEREOF, mave hereunto subscnbed my name and aflixed my notanal seal at Plymouth Meeling, Pennsylvama, on the day and year

eymm

firsy above writlen. / o7 0N WE,
Terésa Pastalla, Notary Public

I, the undersigned, Assisiant Sacretary of Liberty Mutual Insurance Company, 80 hereby cerlify that the original power of altorney of which the toregoing
18 a 1ull, true and correct copy, is in full force and effect on the dale of this cenilicatle; and | do funher cenify that the officer or official who executed the
saig power of anorney Is an Assisianl Secretary specially authorized by the chairman or {he president 1o appoint anorneys-in-fact as provided in Article
X111, Section 5 of the By-(aws of Liberty Mutual Insurance Company.

Tris cenificate and (he abova powsr of antorey may be signed by facsimile or mechanically reproduced signatures under and by aulhority of the
following vote of tha board of directors ol Liberty Mulual Insurance Company at a meaing duly called and held on the 12th Say of March 1980

VOTED gl e tacsimile or mechanically reproducsd signatura of any assistant secratary of 1he com

cenihied copy of any power of attomey issved by the com i i
pany in connectio
with ihe same foice and afiect as thaugh manually affixed. Y 1 waih surety bonds. shall be

(N TESTIMON
Aoust

;\?,ny, wherever appearing upon a
valiq_and birging upon the company

Y WHEREOF, | have hereunio subscribed m
. » y name and affixed the corparate seal of the said company, this 24th

: \/ By ) %

AM 46 David M. Carey. Assigtant Secralary

day of

To conflrm the validity af this Power of Attorney call

1-610-832-8240 between 9:00 am and 4:30 pm EST on any business day.

2688009




MILTON J. WOMACK, INC.

RESOLUTION

BE [T RESOLVED by the Board of Directors of Mihon J. Womack, Inc., domiciled in the City of
Baton Rouge, that Terry Hill, President, is hereby avthorized and empowered to execute any and all
contracts of whatever kind on behalf of the Corporation.

CERTIFICATE

I, Mark Gallegos of Milton J. Womack, Inc. do hereby certify that the foregoing resolution is a true
angd exact copy unanimously adopted by the Board of Direclors of said corporation at a meeting
thereof legally held on the 23" day of August, 2010; that said resolution is duly entered into the
records of said corporation; that it has not been rescinded or modified; and that it is now 1n full

force and eftect.

IN TESTIMONY WHEREOF, 1 have hercunto set my hand and the seal of said corporation this
24" day of August, 2010.

)
(_ ///f%—c // e

Mark Gallegos, Sécretary/T reasurer

Date: August 24, 2010

Mr. Mark Gallegos being duly swom deposes and says that the information provided herein is
true and sufficiently complete so as not to be misleading.

Subscribed and swormn before me this 92‘/&__ day of @MJ 20 /0
d
/XC""{ M

My Commission Expires: At Death

Nolary Public:

Linda Sue Froeba #2638
AM 47
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LOUISIANA ROUSING FINANCE AGENCY EOCA ARCHITECTS PLLC

MID CITY GARDENS ACTIVITY CENTER & SITE DESIGN E0A # 010.002.00
BATON ROUGE, LOUISIANA POST ARCHITECTS
LHFA #RD-20 POST # 1001

LOUISIANA UNIFORM PUBLIC WORK BID FORM

TO: LOUISIANA HOUSING FINANCE AGENCY
2415 QUAIL DRIVE
BATON ROUGE, LA 70808

BID FOR: MID CITY GARDENS n[}'%’EF’LACEMENT OF CAPITOL CITY SOUTH APARTMENTS)
150 & 250 SOUTH 17" STREET AND 637 EDDIE ROBINSON AVENUE
BATON ROUGE, LA 70802

The undersigned bidder hereby declares and represents that she/he; a) has carefully examined and
understands the Ridding Documents, b) has not received, relied on, or based his bid on any verbal
instructions contrary fo the Bidding Documents or any addenda, ¢) has personally inspected and is familiar
with the project site, and hereby proposes to provide all labor, materials, tools, appliances and faciliies as
required o perform, in & workmaniike manner, all work and services for the construction and completion of
the referenced project, all in strict accordance with the Bidding Documents prepared by: A JOINT
VENTURE BETWEEN EOA ARCHITECTS, NASHVILLE, TN AND POST ARCHITECTS, BATON ROU

LA and dated: JULY 15,2010

Bidders must acknowledge all addenda. The Bidder acknowledges recelipt of the following ADDENDA:
(Enter the number the Designer has assigned to each of the addenda that the Bic#der is acknowledging)
1, 2,.3,4,. 5

TOTAL BASE BID: For all work required by the BlddiﬁDocumenm {(including jny and all unit prices

designated “Base 8id™ * but not altemates) the sum gf: W
\FFT, oot 13,150,000

TAIRE

ALTERNATES: For any and all work required by the Bidding Documents for Alfemates including ény and all
unit prices designated as altemates in the unit price description.

for the tlump sum of: & _
o4 AU o) Too QW&)W’_‘; 5&&% holiars (5_1, 240, 000,

Additive Altermate No. 2 (Delefe Jamineate countertop finishes and provide solid surface counfers at alf Residential
Buildings 2-8) for the lump sum of:

éﬂl&l\”»f Two ‘bTouw__ potars (5_7 2,000

Additive Aiternate No. 3 (Delote planting and irrigation and install water feature and required equipment as indicated
in plans at Activity Center Courtyard) far \lg!;mp sum of:
9 -

QEJE— Huk)hrt"h) fdMéﬂ __ Dolars % ]DDL 000 -M)

NAME OF BIDDER: Shreve Land Constructors, LLC

Additive Alternate No. 1 (All work at remote Site| ‘B’ on 637 Eddie Robinson inSuding Residential Buildings 7 and 8)

ADDRESS OF BIDDER:__ 624 Travis Street, Suite 100

Shreveport, LA 71101

BID FORM 00300- 1
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LOUISIANA HOUSING FINANCE AGENCY EOA ARCHITECTS PLLC

MID CITY GARDENS ACTIVITY CENTER & SITE DESIGN EOA # 010.002.00
BATON ROUGE, LOUISIANA POST ARCRITECTS
LHFA #RD-20 POST # 1001
LOUISIANA CONTRACTOR'S LICENSE NUMBER: 46772

NAME OF AUTHORIZED SIGNATORY OF BIDDER: Carl M. Bantle

TITLE OF AUTHORIZED SIGNATORY OF BIDDER: Manaqing Member _~~

SIGNATURE OF AUTHORIZED SIGNATORY OF BIDDER **:

DATE: _ 08-24-2010

* The Unit Prica Form shall be used if the contract includes unit prices. Otherwise it is not required and need
not be included with the form. The number of unit prices that may be included is not limited and additional
sheets may be inciuded if needed.

™ |f someone other than a corporate officer signs for the Bidder/Contractor, a copy of a corporate resolution
or other signature authorization shall be required for submission of bid. Failure to include a copy of the
appropriate signature authorization, if required, may result in the rejection of the bid unless bidder has
complied with La. R.S. 38:2212(A)(1)(c) or RS 38:2212(0) . '

BID SECURITY in the form of a bid bond, cerfified check or cashier's check as prescribed by LA RS
38:2218.A is attached to and made a part of this bid.

BID FORM 00300- 2
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MIO GITY GARDENS ACTMTY CENTER & 8ITE DEBIGN - £0A # 010.002.00
BATON ROUGE, LOUBANA POST ARCHITECTR
LHFA #RD-20 POST ¢ 1001
BID BOND
FOR

LOUISIANA HOUSING FINANCE AGENCY

' Datz: _August 24, 2010
KNOW ALL MEN BY THESE PRESENTS: . .
SHREVE LAND 624 Travis Street, Suite 100,

That CONSTRUCTORS, LLC of Shreveport, LA 71101 . ng
Principal, and! THE HANOVER INSURANCE COMPANY , 8 Surety, are beid
mmmmummmwmmyhmmmumaw
oerent of th ot of this oropos huding ernaten, Lxwrfinl maney of the United States, for
p-ymofmmwanmdmhnmdqwhhdm&vumnhehmm
successors and assigns, jointly and severally firmty by thess presexuts.

Surety represents thst it is lited on the cument U. §. Department of the Treasury Financial
Management Service list of approved bonding companies as spproved for an xmount equal to or greater thet
tho smount for which ft cbligates itmetf in this instrument or thst it is & Louisians domiclled insorancs
compeny with a2 least sa A - rating in the lxtest printing of the A. M. Bests Key Rating Guide: If surety
qualifies by virtne of its Best's listing, the Bond kmoont may not exceed ten parcent of palicyholdery’ eorplus
as ¢hown in the latest A. M. Best's Key Rating Guida.

Surety fisrther reresents that it # icensed to do bosiness in the Stae of Lovixtana snd that this Bond
Is signed by murety's egeat o idtomey-in-fact. This Bid Bond is accompanied by spproprisio power of
stiomoy.

mmmmwmom&mmmmmmwnm
mbmhnqmprqmnlmmnobhpm:mﬁr

Mid City Gardens [Replacement of Capitol City South Apartments], Baton Rouge, Louisiana

NOW, THEREPORR, If the ssid Contract be swarded to tho Principsl sud the Prinolpa] shall, within
such time as may be specified, enter into the Contract in writing md give a good and sufficiant bond to secure
the performmon of the terms snd conditions of the Contract with surety scosptable 1o the Obligee, then this
obligation shall be void; otherwise this obligation ahall become dne and peyahla.

THE HANOVER INSURANCE COMPANY

SHREVEA/ AND CON UCTORS, LLE~. 440 Lincoln Street, Worcester, MA 01653

i 3 el 2t
AGENT ORA'ITORNBY ACI‘(SBAL)
Bert Guiberteau, Attopfiey-in-Fact

Countersigned:
Louisiana Resident Agent:

e
By ] 2, "///.r( bip s

Bert Gulbcrlcau Meta:rfc, TA

BID BOND . 00310~ 1

AM 51



THE HANOVER INSURANCE COMPANY
MASSACHUSETTS BAY INSURANCE COMPANY
CITIZENS INSURANCE COMPANY OF AMERICA

POWERS OF ATTORNEY
CERTIFIED COPY

KNOW ALL MEN BY THESE PRESENTS: That THE HANOVER INSURANCE COMPANY and MASSACHUSETTS BAY INSURANCE COMPANY,
both being corporations organized and existing under the laws of the State of New Hampshire, and CITIZENS INSURANCE COMPANY OF
AMERICA, a corporation organized and existing under the laws of tha State of Michigan, do heraby constitute and appoint

Stephen L. Cory, Pamela K. Tucker, Melanle Stern, Bert Gulberteau and/or Elleen Hebert

of Baton Rouge, LA and each s a true and lawful Attorney(s)-in-fact to sign, execute, seal, acknowledge and defiver for, and on its behalf,
and as its act and deed any place within the Unitad States, or, if the fallowing line be filled in, only within the area therein designated

any and all bonds, recognizances, undertakings, contracts of indemnity or other writings obligatory in the nature thereof, as foliows:
Any such obligations In the Unlited States, not to axceed Forty Million and No/100 ($40,000,000) In any single instance

and said companies hereby ratify and confirm all and whatsoever said Attorney(s)-in-fact may [awfully do in the premiges by virtue of these presents.
These appointments are made under and by authority of the following Resolution passed by the Board of Directors of sald Companies which
resolutions are still in effect:

"RESOLVED, That the Prasident or any Vice President. in conjunction with any Assistanl Vice Presideni, be and they are hereby sauthofized and
empowered 0 appolnt Attorneys-in-fact of the Company, (n its name and as its acts, to execute and acknowledgse for and on ils behalf es Surety any and
all bongds, recognizancas, conlracts of indemaity, walvers of citatlon ang afl other wrilings obligatory In the nature thereof, with power {0 attach thereto the
seal of the Company. Any such writings so executed by such Attomeys-in-fact shall be as binding upon the Company as if they had been duly executed
and acknowledged by the regulady elected cfficers of the Company In thelr own groper pérsons.” (Adopted October 7, 1881 - The Hanover insurance
Company; Adopted April 14, 1882 — Massachuselts Bay Insurance Company; Adopted Seplember 7, 2001 - Citizens Insurance Company of Amerlca)

IN WITNESS WHEREOF, THE HANOVER INSURANCE COMPANY, MASSACHUSETTS BAY INSURANCE COMPANY ang CITIZENS
INSURANCE COMPANY OF AMERICA have caused these presants to be sealed with their respective corporate seals, duly attested by a Vice
President and an Assistant Vice President, this 26th day of April, 2008.

THE HANOVER INSURANCE COMPANY
MASSACHUSETTS BAY INSURANCE COMPANY

CITIZ?& 2SURANCE COMPANY OF AMERICA
Mary Jeanne };éon W:

Robert K. Grennan, Asslslanm President

THE COMMONWEALTH OF MASSACHUSETTS )
CQUNTY OF WORCESTER ) ss.

On this 26th day of Aprtl, 2008, befors me came the above named Vice President and Assistant Vice Prasident of The Hanover Insurancs
Company, Massachusetts Bay Insurance Company and Citizens ingurance Company of America, to me personally knawn to ba the Individuals and
officers described herein, and acknowledged that the seals affixed to the preceding instrument are the corporate seals of The Hanover Insurance
Company Massachusetts Bay Insurance Company and Cltizens (nsurance Company of America, respectively, and that the saig corporate seals and
their signatures as officers were duly affixed and subsciided to sald instrument by the authority and direction of sald Corporations.

Nalary Pudiic
My commission expires on November 3, 2011

), the undarsigned Assistant Vice President of The Hanover Insurance Company, Massachusatts 8ay Snsurance Company and Citizens Insucance
Company of America, hereby certify that the above and foregoing is a full, true and carrect copy of the Original Power of Attarney Issued by said
Companies, and do hereby furthar certify that the said Powers of Attomey ara still in force and effect.

This Certificate may be signed by facsimile under and by authority of the following rasclution of the Board of Directors of The Hanover Insurance
Company, Massachusetts Bay Insurance Gompany and Citizens Insurance Gompany of America.

"RESOLVED, That any and all Powers of Attorney and Certified Coples of such Powers of Altomey and certification In respect therelo, granted and
executed by the Presldent or any Vice President in conjunction with any Asslstant Vice Presidant of the Company, shall ba binding on the Company to the
same extent as if all signatures thersin were manually affixed, even though one or more of any such algnatures thereon may be facsimile.™ (Adopted
October 7, 1081 - The Hanover Insurance Company, Adopted April 14, 1882 Massachusetts Bay Insurance Company; Adopted September 7, 2001 -
Citizens Insurance Company of America)

GIVEN under my hand and the seals of sald Companies, at Worcester, Massachusetts, this 24th day of August .2010.

THE HANOVER INSURANCE COMPANY
MASSACHUSETTS BAY \NSURANGE COMPANY
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STATE OF LOUISIANA
PARISH OF CADDO

RESOLUTIONS ADOPTED BY
UNANIMOUS CONSENT OF MEMBER
OF SHREVE LAND CONSTRUCTORS, L.L.C.
WITH INCUMBENCY CERTIFICATE

NOW BEFORE ME, the undersigned notary public, came and appeared:
CARL M. BANTLE, appearing herein as the sole Class A Member, Manager and the
certifying official of Shreve Land Constructors, L.L.C., who, upon being duly sworn, did declare

and state:

He does hereby certify the following information:

A. Shreve Land Constructors, L.L.C. is a Louisiana limited hability company.

B. The sole Class A Member and Manager of Shreve Land Constructors, L.L.C. is
Carl M. Banitle.

C. The following resolutions have been adopted by the unamimous consent of the

sole Class A Member of the Company, and those resolutions remain in full force and effect as of
the date set forth beJow:

RESOLVED, that SHREVE LAND CONSTRUCTORS, L.L.C., a Louisiana limited
liability company, (this "Company") hereby authorzes E. Michael Schofield, Chief
Financial Officer, to sign any and all contracts and/or agreements with and to do any
and all things necessary to execute the contracts and/or agreements on behalf of Shreve
Land Constructors, L.L.C.;

BE IT FURTHER RESOLVED, that any actions heretofore taken by E. Michael
Schofield relating to the matters addressed in the foregoing resolutions are hereby
ratified, confirmed and adopted as the acts of the Company.

... SWORN TO AND SUBSCRIBED before me, the undersigned Nolary Public, on this
ad “dayof _(Jugar s ,2010. -

Carl Wanth sole Class A Member, Manager and
certifying official for Shreve Land Constructors, L.L.C.

LINDA S. DAUGHERTY Q_)
NOTARY PUBLIC 1D # 002330
CADDO RARISH, LOUISIANA



CORY, TUCKER & LARROWE, INC.

BONDS = INSURANCE

August 24, 2010

U. S. Department of Housing and Urban Development
1301 Fannin, Suite 2200
Houston, TX 77002

Re:  Shreve Land Constructors, LLC
Bond No. 1917400
2008 Baker Rd., Ltd.
HUD Project No. 114-35598, The Lyon at Country Club Apartments, Baylown Harris
County, Texas
$13,801,946.00

Gentlemen:
We are Surety for Shreve Land Constructors, LLC on their Junc 22, 2009 contract for the above
project. We understand that Request for Construction Changes on Project Mortgages has been

made for the reduction in retainage from 5% 1o 2.5%.

Please be advised that we consent 1o the requested change in amount. All terms and conditions of
our bonds remain in full force and effect.

Sincerely,

THE HANOVER INSURANCE COMPANY

o
By:. m.'-\.l‘&&u A
' Melanie Stern, Attorney-in-Fact

cc: M. Carl Bantle, Shreve Land Constructors, LLC
Mu. Robert Black, The Hanover Insurance Company

3850 N. Causcway Boulevard o Sultc 1360  P.O. Box 6648 = Mctalrle, Loulslana 70009-6G406
(5304) 834-5080 = Il'ax (704) 835-7726
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This Powaer of Attorney may not be used to execute any hond with an Inceptlon dato after May 1, 2011

THE HANOVER INSURANCE COMPANY -
MASSACHUSETTS BAY INSURANCE COMPANY J
CITIZENS INSURANCE COMPANY OF AMERICA

POWERS OF ATTORNEY
CERTIFIED COPY

KNOW ALL MEN BY THESE PRESENTS: That THE HANOVER INSURANCE COMPANY and MASSACHUSETTS BAY INSURANGE COMPANY,
both belng corporations organized and exisling undar the laws of the Slale of New Hampshire, and CITIZENS INSURANCE COMPANY OF
AMERICA, a corporation organized and existing under the laws of the Stale of Michigan, do hareby constilule and appoint

Stephen L. Cory, Pamsla K. Tucker, Melanle Stern, Bort Gulborteau andfor Elleon Hobert

al Baton Rouge, LA and each is a irue and lawful Atiorney{s)-In-fact to slgn, execule, seal, acknowledge and deliver for, and on its behail,
and as its act and deed any place within tha United Stales, or, If the following line be fillad in, only wilhin the arca therein doslgrated

any and all bonds, recognlzances, undoenakings, contracts of Indemnily or other wiitings obligalory in the nature thereof, as follows:
Any such obligations in the United States, not to exceed Twenty Million and No/100 ($20,000,000) in any single instance

and sald companies hareby ratify and confirm all and whatsoever sald Altornay(s)-In-fact may lawfully do in the premises by virue of these presanis.
These appointments are made under and by authorily of ihe following Resolution passad by the Board of Directors of said Companies which
resolutions are slill in effecl:

"RESOLVED, That the President or any Vice Piesidenl, in conjunction wilh eny Assislant Vice Presldant, be and thay ere hereby authorized and
empowered lo appoint Atorneys-In-facl of the Company, In ils name and as its acls, lo execule and acknowledge (or and on its behalf as Surety any and
all bonds, recognizances, conlracls of Indemnity, waivers of cilalion and all other wrilings obligalory In the nalure ihereol, vith powar to atlach thersto the
seal of the Company. Any such wrillngs so execuled by such Atlorneys-in-fact shall be as binding upon the Company as if they had been duly executed
and acknovdedged by the regularly efected officers of the Company In thelr own proper persons,” (Adopled Octohar 7, 1881 - The Hanover lasurance
Comgpany; Adopled Aprif 14, 1882 — Massachusetls Bay Insurance Company. Adopled Septamber 7, 2001 - Cilizens Insurance Company of America)

IN WITNESS WHEREOF, THE HANOVER INSURANCE COMPANY, MASSACHUSETTS BAY INSURANCE COMPANY and CITIZENS
INSURANCE COMPANY OF AMERICA have caused thesa preserls 1o be seated wilh their respective corporate seals, duly aitested by a Vice
President and an Assislant Vice Presidenl, (his 8th day of May, 2008,

THE HANOVER INSURANCE COMPANY
MASIACHUSETTS BAY INSURANGE COMPANY
CIMZENS INSURANCE COMPANY OF AMERICA

Robert K. Grennan, AssistanlVice President

THE COMMONWEALTH OF MASSACHUSETTS )
COUNTY OF WORCESTER ) 83,

On this 8th day of May 2008, befote me came the abova named Vito Presldent end Assistant Vice President of The Hanover lnsurance Company,
Massachusetis Bay Insurance Company and Citizens Insuranca Company of America, to me parsonally known (o be the Individuals and officers
describad hereln, and acknowledged thal the seals alfixad o the preceding Instrument are the corporate saals of The Hanovar Insusance Company
Massachusells Bay Insurance Company and Citlzens {nsurance Company of America, respactivaly, and that the sald corportate seals and (hair
signatures as offfcars ware duly affixed and subscribed lo sald Instrument by the authority and diraction of sald Cotparations.

Nolary Public
My commission expires on Novembar 3, 2011

I, the undersignad Assistant Vice President of The Manover insuranca Company, Massachusells Bay Insurance Company and Citizens Insucance
cOmpan_y of America, hataby cerlify that the above and foregoing Is a full, ttue and correct copy of tha Original Powaer of Allornay issued by said
Gompanias, and do hereby furthar certify that the said Powars of Altornay are stiit In force and effact.

Tiis Certificate may ba signed by facsimile under and by aulhorily of ihe following resolution of the Board of Direclors of The Hanover Insurance
Company, Massachuselis Bay Insurance Company and Citizens Insuranca Company of America.

"RESOLVED, That any and all Powars of Altorney and Certified Coples of such Powers of Attorney end certfication in respect thetelo, granted and
execulad by (he President or any Vica President in conjunction with any Assistant Viea President of the Compeany, shall be binding on the Company fo the
same exlent as if all signalures therein were manually affixed, even though one or more of any such signalures thereon may be facsimile. (Adopted
October 7, 1881 - The Hanover (nsurance Company; Adopted April 14, 1882 Massachusetla Bay Insurance Company; Adopled September 7, 2001 .
Citizens Insuranca Company of America) '

GIVEN under my hand and the seals of sald Companias, at Worcesler, Massachusetls, hls 24th day ot August ,2010.

THE HANOVER INSURANGE COMPARY
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Init.

AIA Document A101" - 2007

OWNER COPY

Standard Form of Agreement Between Owner and Contractor

where the basis of payment is a Stipulated Sum

AGREEMENT made as of the thirtieth day of August inthe year two-thousand and

ten

(In words, indicate day, month and year)

BETWEEN the Owner:

(Name, address and other information)

Louisiana Housing Finance Agency (LHFA)

2415 Quail Drive
Baton Rouge, Louisiana 70808

and the Contractor:

(Name, address and other information)

D. Honore’ Construction, Inc.
383 Highlandia Drive
Baton Rouge, Louisiana 70810

for the following Project:

(Name, location, and detailed description)

Mid City Gardens Activity Center & Site Design and Mid City Gardens I & II
Residential (Replacement of Capital City South Apartments)
Located at 150 and 250 South 17" Street, and 637 Eddie Robinson Drive, Baton Rouge,

Louisiana

Project scope at main site (150 and 250 S. 17™) includes Building 1 — Activity Center,
two stories, 13,273sf; Buildings 2 and 3 — Residential, three stories, 18,364sf (each);
Buildings 4-6 — Residential, three stories, 8,852sf (each); and all associated site work (as

detailed in the Documents).

Project scope at secondary site (637 Eddie Robinson) includes Buildings 7 and 8, two
stories, 2,916sf (each) and all associated site work (as detailed in the Documents —

Alternate #1).

The Architect:

(Name, address and other information)

Post Architects + EOA Architects JV (Post/EOA)

12032 Bricksome Avenue
Baton Rouge, Louisiana 70816

The Owner and Contractor agree as follows.

ADDITIONS AND DELETIONS:
The author of this document has
added information needed for its
completion. The author may also
have revised the text of the original
AlA standard form. An Additions and
Deletions Report that notes added
information as well as revisions to
the standard form text is available
from the author and should be
reviewed. A vertical line in the left
margin of this document indicates
where the author has added
necessary information and where
the author has added to or deleted
from the original AlA text.

This document has important legal
consequences. Consultation with an
attorney is encouraged with respect
to its completion or modification.

AlA Document A201™-2007,
General Conditions of the Contract
for Construction, is adopted in this
document by reference. Do not use
with other general conditions unless
this document is modified.

AIA Document A101™ — 2007. Copyright © 1915, 1918, 1925, 1937, 1951, 1958, 1961, 1963, 1967, 1974, 1977, 1987, 1991, 1997 and 2007 by The

American Institute of Architects. All rights reserved. WARNING: Thi
Unauthorized reproduction or distribution of this A1A® Document,

ocument is protected by U.S. Copyright Law and International Treaties.
ortion of it, may result in severe civil and criminal penalties, and will be

prosecuted to the maximum extent possible under the law. This document was produced by AlA software at 14:26:35 on 08/27/2010 under Order

No0.8356060835_1 which expires on 11/2/2010, and is not for resale.

User Notes:

(3885815983)



THE AMERICAN INSTITUTE OF ARCHITECTS

Bond No.
018843

AlA Document A311

Performance Bond

KNOW ALL MEN BY THESE PRESENTS: that

D. HONORE CONSTRUCTION, INC.
383 HIGHLANDIA DRIVE
BATON ROUGE, L.A 70808

(Here insert full name and address or legal title of Contractor)

as Principal, hereinafter called Contractor, and,
{Here insert full name and address or legal title of Surety)
BERKLEY REGIONAL INSURANCE COMPANY
5900 Windward Parkway
Alpharetta, GA 30005

as Surety, hereinafter called Surety, are held and firmly bound unto
(Here insert full name and address or legal title of Owner)

LOUISIANA HOUSING FINANCE AGENCY (LHFA)
2415 QUAL DRIVE
BATON ROUGE, LA 70808

as Obligee, hereinafter called Owner, in the amount of Twelve million, one-hundred and seventy-eight

thousand dollars and no cents-------- ($ 12,178,000.00 )
for the payment whereof Contractor and Surety bind themselves, their heirs, executors, administrators, successors
and assigns, jointly and severally, firmly by these presents.

WHEREAS,

D. HONORE CONSTRUCTION, INC.

Contractor has by written agreement dated , entered into a contract with Owner for
(Here insert full name address and description of project)

Mid City Gardens Activity Center & Site Design and Mid City Gardens I & 11
Residential (Replacement of Capital City South Apartments)

Located at 150 and 250 South 17u Street, and 637 Eddie Robinson Drive, Baton Rouge,
Louisiana

Project scope at main site (150 and 250 S. 17uw) includes Building 1 — Activity Center,
two stories, 13,273sf; Buildings 2 and 3 — Residential, three stories, 18,364sf (each);
Buildings 4-6 — Residential, three stories, 8,852sf (each); and all associated site work (as
detailed in the Documents).

Project scope at secondary site (637 Eddie Robinson) includes Buildings 7 and 8, two
stories, 2,916sf (each) and all associated site work (as detailed in the Documents —
Alternate #1).

in accordance with Drawings and Specifications prepared by
(Here insert full name and address or legal title of Architect)

Post Architects + EOA Architects JV (Post/EOA)

12032 Bricksome Avenue

Baton Rouge, Louisiana 70816

which contract is by reference made a part hereof, and is hereinafter referred to as the Contract.

AIA DOCUMENT A311 PERFORMANCE BOND AND LABOR AND MATERIAL PAYMENT BOND AIAO 1
FEBRUARY 1970 ED THE AMERICAN INSTITUTE OF ARCHITECTS, 1735 N.Y. AVE., NW., WASHINGTON, D.C. 20006
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PERFORMANCE BOND

NOW, THEREFORE, THE CONDITION OF THIS OBLIGATION is such that, if Contractor shall promptly and faithfully

perform said Contract, then this obligation shall be null and void; otherwise it shall remain in full force and effect.

The Surety hereby waives notice of any alteration or
extension of time made by the Owner.

Whenever Contractor shall be, and declared by
Owner to be in default under the Contract the Owner
having performed Owner's obligations thereunder, the
surety may promptly remedy the default, or shall
promptly

1) Complete the Contract in accordance with its terms
and conditions, or

2) Obtain a bid or bids for completing the Contract in
accordance with its terms and conditions, and upon de-
termination by Surety of the lowest responsible bidder,
or, if the Owner elects, upon determination by the
Owner and the Surety jointly of the lowest responsible
bidder, arrange for a contract between such bidder and
Owner, and make available as Work progresses (even
though there should be a default or a succession of

Signed and sealed this day day of

defaults under the contract or contracts of compietion
arranged under this paragraph) sufficient funds to pay
the cost of completion less the balance of the contract
price but not exceeding, including other costs and
damage for which the Surety may be liable hereunder,
the amount of the contract price", as used in this
paragraph shall mean the toral amount payable by
Owner to Contractor under the contract and any
amendments thereto, less the amount properly paid
by owner to Contractor.

Any suit under this bond must be instituted before
the expiration of two (2) years from the date on which
final payment under the Contract falls due.

No right of action shall accrue on this bond to or for
the use of any person or corporation other than the
Owner named herein or the heirs, executors, adminis-
trators, or successors of the Owner.

‘\/é}/’ I vy
o ]K; Ch O‘LL\L A Seal
Witness
(Title)
- BERKLEY REGIONAL INSURANCE COMPANY
, /6 / 14)%M (/ ety 5 eal
Witness —
— UL S
(Titie)
STEVE R. VASSIL, Attorney-in-Fact
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THE AMERICAN INSTITUTE OF ARCHITECTS

Bond No.
018843

AIA Document A311

Labor and Material Payment Bond

THIS BOND IS ISSUED SIMULTANEOUSLY WITH PERFORMANCE BOND IN FAVOR OF THE
OWNER CONDITIONED ON THE FULL AND FAITHFUL PERFORMANCE OF THE CONTRACT

KNOW ALL MEN BY THESE PRESENTS: that

D. HONORE CONSTRUCTION, INC.
383 HIGHLANDIA DRIVE
BATON ROUGE, LA 70808

Here insert full name and address or legal title of Contractor)

as Principal, hereinafter called Contractor, and,
(Here insert full name and address or legal title of Surety)
BERKLEY REGIONAL INSURANCE COMPANY
5900 Windward Parkway
Alpharetta, GA 30005

as Surety, hereinafter called Surety, are held and firmly bound unto
(Here insert full name and address or legal title of Owner)

LOUISIANA HOUSING FINANCE AGENCY (LHFA)
2415 QUAL DRIVE
BATON ROUGE, LA 70808

as Obligee, hereinafter called Owner, in the amount of Twelve million, one-hundred and seventy-eight

thousand dollars and no cents-------- ($ 12,178,000.00 )
for the payment whereof Contractor and Surety bind themselves, their heirs, executors, administrators, successors
and assigns, jointly and severally, firmly by these presents.

WHEREAS,

D. HONORE CONSTRUCTION, INC.

Contractor has by written agreement dated , entered into a contract with Owner for
(Here insert full name address and description of project)

Mid City Gardens Activity Center & Site Design and Mid City Gardens 1 & II
Residential (Replacement of Capital City South Apartments)

Located at 150 and 250 South 17m Street, and 637 Eddie Robinson Drive, Baton Rouge,
Louisiana

Project scope at main site (150 and 250 S. 17w) includes Building 1 ~ Activity Center,
two stories, 13,273sf; Buildings 2 and 3 — Residential, three stories, 18,364sf (each);
Buildings 4-6 — Residential, three stories, 8,852sf (each); and all associated site work (as
detailed in the Documents).

Project scope at secondary site (637 Eddie Robinson) includes Buildings 7 and 8, two
stories, 2,916sf (each) and all associated site work (as detailed in the Documents —
Alternate #1).

in accordance with Drawings and Specifications prepared by
(Here insert full name and address or legal title of Architect)

Post Architects + EOA Architects JV (Post/EOA)

12032 Bricksome Avenue

Baton Rouge, Louisiana 70816

which contract is by reference made a part hereof, and is hereinafter referred to as the Contract.

AIA DOCUMENT A311 PERFORMANCE BOND AND LABOR AND MATERIAL PAYMENT BOND AIAO 3
FEBRUARY 1970 ED THE AMERICAN INSTITUTE OF ARGHITECTS, 1735 N.Y. AVE., N.WWASHINGTON, D.C. 20006



LABOR AND MATERIAL PAYMENT BOND

NOW, THEREFORE, THE CONDITION OF THIS OBLIGATION is such that, if Principal shall promptly make
payment to all claimants as hereinafter defined, for all labor and material used or reasonably required for use in the
performance of the Contract, then this obligation shall be void; otherwise it shall remain in full force and effect, subject,

however, to the following conditions:

1. A claimant is defined as one having a direct con-
tract with the Principal or with a Subcontractor of the
Principal for labor, material, or both, used or reasonably
required for use in the performance of the Contract,
labor and material being construed to include that part
of water, gas, power, light, heat, oil, gasoline, telephone
service or rental of equipment directly applicable to the
Contract.

2. The above named Principal and Surety hereby
jointly and severally agree with the Owner that every
claimant as herein defined, who has not been paid in
full before the expiration of a period of ninety (90)

days after the date on which the last of such claimant's
work or labor was done or performed, or materials were

furnished by such claimant, may sue on this bond for the
use of such claimant, prosecute the suit to final judgment

for such sum or sums as may be justly due claimant
and have execution thereon. The Owner shall not be
liable for payment of any costs or expenses of any such
suit.

3. No suit or action shall be commenced hereunder by
any claimant:

a) Unless claimant, other that one having a direct
contract with the Principal, shall have given written
notice to any two of the following: the Principal, the
Owner, or the Surety above named, within (90) day
after such claimant did or performed the last of the
work or labor, or furnished the las of the materials
for which said claim is made, stating with substantial
accuracy the amount claimed and the name of the

Signed and sealed this day of,

party to whom materials were furnished, or for whom
the work or labor was done or performed. Such notice
shall be served by mailing the same by registered mail
or certified mail; postage prepaid, in an envelope
addressed to the Principal, Owner or Surety, at any
place where an office is regularly maintained for the
transaction of business, or served in any state in

any manner in which legal process may be served

in the state in which the aforesaid project is located,
save that such service need not be made by a

public officer.

b) After the expiration of one (1) year following

the date on which Principal ceased Work on

said Contract, it being understood, however, that

if any limitation embodied in this bond is prohibited
by any law controlling the construction hereof such
limitation shall be deemed to be amended so as to be
equal to the minimum period of limitation permitted
by such law.

¢) Other than in a state court of competent for the
jurisdiction in and for the county or other political
subdivision of the state in which the Project, or
any part thereof, is situated, or in the United States
District Court for the district in which the project or
any part thereof is situated, and not elsewhere.

4. The amount of this bond shall be reduced by
and to the extent of any payment or payments
made in good faith hereunder, inclusive of the
payment by Surety of mechanic's liens which
may be filed of record against said improvements
whether or not claim for the amount of such lien
be presented under and against this bond.

P I ‘ / (Principal) (Seal)
L/QM,(LEUL UL ofee RE CONSTRUCTION, INC.
(Witness)
(Title)
BERKLEY REGIONAL INSURANCE COMPANY
M WVI / , g % (Surety) (Seal)
(Witness)™ (Title) A orne;;jnvf;?&b W
R. Vassil ,
AIADOCUMENT A311 PERFORMANCE BOND AND LABOR AND MATERIAL PAYMENT BOND AlAo 4
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No. 200a
POWER OF ATTORNEY
BERKLEY REGIONAL INSURANCE COMPANY
WILMINGTON, DELAWARE

NOTICE: The warning found elsewhere in this Power of Attorney affects the validity thereof. Please review carefully.

KNOW ALL MEN BY THESE PRESENTS, that BERKLEY REGIONAL INSURANCE COMPANY (the “Company”), a
corporation duly organized and existing under the laws of the State of Delaware, having its principal office in Greenwich,
Connecticut, has made, constituted and appointed, and does by these presents make, constitute and appoint: Jehnny D. Hampton or

Steve R. Vassil of Louisiana Agencies, LLC of Baton Rouge, LA
its true and lawful Agent and Attorney-in-Fact, with full power and authority hereby conferred in its name, place and stead, to

execute, seal, acknowledge and deliver: any and all bonds and undertakings providing that no single obligation shall exceed
Fifteen Million and 00/100 Dollars ($15,000,000.00)

and to bind the Company thereby as fully and to the same extent as if such bonds had been duly executed and acknowledged by the
regularly elected officers of the Company at its principal office in their own proper persons.

. This Power of Attorney shall be construed and enforced in accordance with, and governed by, the laws of the State of Delaware,
without giving effect to the principles of conflicts of laws thereof. This Power of Attorney is granted pursuant to the following
-~ resolutions which were duly and validly adopted at a meeting of the Board of Directors of the Company held on August 21, 2000:

“RESOLVED, that the proper officers of the Company are hereby authorized to execute powers of attorney authorizing and
qualifying the attorney-in-fact named therein to execute bonds, undertakings, recognizances, or other suretyship obligations on
behalf of the Company, and to affix the corporate seal of the Company to powers of attorney executed pursuant hereto; and
further

RESOLVED, that such power of attorney limits the acts of those named therein to the bonds, undertakings, recognizances, or
other suretyship obligations specifically named therein, and they have no authority to bind the Company except in the manner
and to the extent therein stated; and further

RESOLVED, that such power of attorney revokes all previous powers issued on behalf of the attorney-in-fact named; and
further

RESOLVED, that the signature of any authorized officer and the seal of the Company may be affixed by facsimile to any power
of attorney or certification thereof authorizing the execution and delivery of any bond, undertaking, recognizance, or other
suretyship obligation of the Company; and such signature and seal when so used shall have the same force and effect as though
manually affixed. The Company may continue to use for the purposes herein stated the facsimile signature of any person or
persons who shall have been such officer or officers of the Company, notwithstanding the fact that they may have ceased to be
such at the time when such instruments shall be issued.”

IN WITNESS WHEREOF, the Company has caused these presents to be signed and attested by its appropriate officers and its
- corporate seal hereunto affixed this £5day of Sl anly, 2005

Attest: o, Berkley Regighal Insurance Company
By -7 / (’U By f/w/ /”/;

Ira S. Lederman Robert P. Cole
Senior Vice President & Secretary Senior Vice President

WARNING: THIS POWER INVALID IF NOT PRINTED ON BLUE “BERKLEY” SECURITY PAPER.

STATE OF CONNECTICUT )
) ss:
COUNTY OF FAIRFIELD )

¢ Sworn to before me, a Notary Public in the State of Connecticut, this 23 day of ﬂ«im\wvéwsmzoos, by Robert P. Cole and Ira S. Lederman
- who are sworn to me to be the Senior Vice President, and the Senior Vice President and Secretary, respectively, of Berkley Regional Insurance
" Company. P ) .
, iy ,g/d,w/ K ANl

Notary Public, State of Connecticut

3012007
- CERTIFICATE
“ 1, the undersigned, Assistant Secretary of BERKLEY REGIONAL INSURANCE COMPANY, DO HEREBY CERTIFY that the foregoing is a
“ true, correct and complete copy of the original Power of Attorney; that said Power of Attorney has not been revoked or rescinded and that the
authority of the Attorney-in-Fact set forth therein, who executed the bond or undertaking to which this Power of Attorney is attached, is in full
force and cffect as of this date.
Given under my hand and seal of the Company, this day of

(Seal) AM 61 4%% /a?~_.

John B7Beers
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ARTICLE1 THE CONTRACT DOCUMENTS

The Contract Documents consist of this Agreement, Conditions of the Contract (General, Supplementary and other
Conditions), Drawings, Specifications, Addenda issued prior to execution of this Agreement, other documents listed
in this Agreement and Modifications issued after execution of this Agreement, all of which form the Contract, and
are as fully a part of the Contract as if attached to this Agreement or repeated herein. The Contract represents the
entire and integrated agreement between the parties hereto and supersedes prior negotiations, representations or
agreements, either written or oral. An enumeration of the Contract Documents, other than a Modification, appears in
Article 9.

ARTICLE 2 THE WORK OF THIS CONTRACT
The Contractor shall fully execute the Work described in the Contract Documents, except as specifically indicated in
the Contract Documents to be the responsibility of others.

ARTICLE 3 DATE OF COMMENCEMENT AND SUBSTANTIAL COMPLETION

§ 3.1 The date of commencement of the Work shall be the date of this Agreement unless a different date is stated
below or provision is made for the date to be fixed in a notice to proceed issued by the Owner.

(Insert the date of commencement if it differs from the date of this Agreement or, if applicable, state that the date
will be fixed in a notice to proceed.)

The date will be fixed in a Notice To Proceed from the Owner to the Contractor.

If, prior to the commencement of the Work, the Owner requires time to file mortgages and other security interests,
the Owner’s time requirement shall be as follows:

§ 3.2 The Contract Time shall be measured from the date of commencement.

§ 3.3 The Contractor shall achieve Substantial Completion of the entire Work not later than three hundred and
sixty-five ( 365 ) calendar days from the date of commencement, or as follows:

(Insert number of calendar days. Alternatively, a calendar date may be used when coordinated with the date of
commencement. If appropriate, insert requirements for earlier Substantial Completion of certain portions of the
Work.)

AIA Document A101™ — 2007. Copyright © 1915, 1918, 1925, 1937, 1951, 1958, 1961, 1963, 1967, 1974, 1977, 1987, 1991, 1997 and 2007 by The
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Portion of Work Substantial Completion Date

, subject to adjustments of this Contract Time as provided in the Contract Documents.
(Insert provisions, if any, for liquidated damages relating to failure to achieve Substantial Completion on time or for
bonus payments for early completion of the Work.)

ARTICLE 4 CONTRACT SUM

§ 4.1 The Owner shall pay the Contractor the Contract Sum in current funds for the Contractor’s performance of the
Contract. The Contract Sum shall be twelve million, one-hundred and seventy-eight thousand dollars and no cents
($ 12,178,000.00 ), subject to additions and deductions as provided in the Contract Documents.

§ 4.2 The Contract Sum is based upon the following alternates, if any, which are described in the Contract
Documents and are hereby accepted by the Owner:

(State the numbers or other identification of accepted alternates. If the bidding or proposal documents permit the
Owner to accept other alternates subsequent to the execution of this Agreement, attach a schedule of such other
alternates showing the amount for each and the date when that amount expires.)

| No alternates accepted.

§ 4.3 Unit prices, if any:
(Identify and state the unit price; state quantity limitations, if any, to which the unit price will be applicable.)

ltem Units and Limitations Price Per Unit

§ 4.4 Allowances included in the Contract Sum, if any:
(Identify allowance and state exclusions, if any, from the allowance price.)

ltem Price

ARTICLE 5 PAYMENTS

§ 5.1 PROGRESS PAYMENTS

§ 5.1.1 Based upon Applications for Payment submitted to the Architect by the Contractor and Certificates for
Payment issued by the Architect, the Owner shall make progress payments on account of the Contract Sum to the
Contractor as provided below and elsewhere in the Contract Documents.

§ 5.1.2 The period covered by each Application for Payment shall be one calendar month ending on the last day of
the month, or as follows:

§ 5.1.3 Provided that an Application for Payment is received by the Architect not later than the 25th day of a
month, the Owner shall make payment of the certified amount to the Contractor not later than the 25th day of the
following month. If an Application for Payment is received by the Architect after the application date fixed above,
payment shall be made by the Owner not later than thirty ( 30 ) days after the Architect receives the Application
for Payment.

(Federal, state or local laws may require payment within a certain period of time.)

§ 5.1.4 Each Application for Payment shall be based on the most recent schedule of values submitted by the
Contractor in accordance with the Contract Documents. The schedule of values shall allocate the entire Contract
Sum among the various portions of the Work. The schedule of values shall be prepared in such form and supported
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by such data to substantiate its accuracy as the Architect may require. This schedule, unless objected to by the
Architect, shall be used as a basis for reviewing the Contractor’s Applications for Payment.

§ 5.1.5 Applications for Payment shall show the percentage of completion of each portion of the Work as of the end
of the period covered by the Application for Payment.

§ 5.1.6 Subject to other provisions of the Contract Documents, the amount of each progress payment shall be
computed as follows:

1 Take that portion of the Contract Sum properly allocable to completed Work as determined by

multiplying the percentage completion of each portion of the Work by the share of the Contract Sum
allocated to that portion of the Work in the schedule of values, less retainage of five percent ( 5%).
Pending final determination of cost to the Owner of changes in the Work, amounts not in dispute
shall be included as provided in Section 7.3.9 of AIA Document A201™-2007, General Conditions
of the Contract for Construction;

.2 Add that portion of the Contract Sum properly allocable to materials and equipment delivered and
suitably stored at the site for subsequent incorporation in the completed construction (or, if approved
in advance by the Owner, suitably stored off the site at a location agreed upon in writing), less
retainage of five percent ( 5% );

Subtract the aggregate of previous payments made by the Owner; and
4 Subtract amounts, if any, for which the Architect has withheld or nullified a Certificate for Payment
as provided in Section 9.5 of AIA Document A201-2007.

w

§ 5.1.7 The progress payment amount determined in accordance with Section 5.1.6 shall be further modified under
the following circumstances:
.1 Add, upon Substantial Completion of the Work, a sum sufficient to increase the total payments to the
full amount of the Contract Sum, less such amounts as the Architect shall determine for incomplete
Work, retainage applicable to such work and unsettled claims; and
(Section 9.8.5 of AIA Document A201-2007 requires release of applicable retainage upon
Substantial Completion of Work with consent of surety, if any.)
.2 Add, if final completion of the Work is thereafter materially delayed through no fault of the
Contractor, any additional amounts payable in accordance with Section 9.10.3 of AIA Document
A201-2007.

§ 5.1.8 Reduction or limitation of retainage, if any, shall be as follows:

(If it is intended, prior to Substantial Completion of the entire Work, to reduce or limit the retainage resulting from
the percentages inserted in Sections 5.1.6.1 and 5.1.6.2 above, and this is not explained elsewhere in the Contract
Documents, insert here provisions for such reduction or limitation. )

§ 5.1.9 Except with the Owner’s prior approval, the Contractor shall not make advance payments to suppliers for
materials or equipment which have not been delivered and stored at the site.

§ 5.2 FINAL PAYMENT
§ 5.2.1 Final payment, constituting the entire unpaid balance of the Contract Sum, shall be made by the Owner to the
Contractor when
.1 the Contractor has fully performed the Contract except for the Contractor’s responsibility to correct
Work as provided in Section 12.2.2 of AIA Document A201-2007, and to satisfy other requirements,
if any, which extend beyond final payment; and
.2 afinal Certificate for Payment has been issued by the Architect.

§ 5.2.2 The Owner’s final payment to the Contractor shall be made no later than 30 days after the issuance of the
Architect’s final Certificate for Payment, or as follows:
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ARTICLE 6 DISPUTE RESOLUTION

§ 6.1 INITIAL DECISION MAKER

The Architect will serve as Initial Decision Maker pursuant to Section 15.2 of ATA Document A201-2007, unless
the parties appoint below another individual, not a party to this Agreement, to serve as Initial Decision Maker.

(If the parties mutually agree, insert the name, address and other contact information of the Initial Decision Maker,
if other than the Archirect.)

§ 6.2 BINDING DISPUTE RESOLUTION

For any Claim subject to, but not resolved by, mediation pursuant to Section 15.3 of AIA Document A201-2007, the
method of binding dispute resolution shall be as follows:

(Check the appropriate box. If the Owner and Contractor do not select a method of binding dispute resolution
below, or do not subsequently agree in writing to a binding dispute resolution method other than litigation, Claims
will be resolved by litigation in a court of competent jurisdiction.)

[ 1 Arbitration pursuant to Section 15.4 of AIA Document A201-2007
[X] Litigation in a court of competent jurisdiction

[ ] Other (Specify)

ARTICLE 7 TERMINATION OR SUSPENSION
§ 7.1 The Contract may be terminated by the Owner or the Contractor as provided in Article 14 of AIA Document
A201-2007.

§ 7.2 The Work may be suspended by the Owner as provided in Article 14 of ATA Document A201-2007.

ARTICLE 8 MISCELLANEOUS PROVISIONS

§ 8.1 Where reference is made in this Agreement to a provision of AIA Document A201-2007 or another Contract
Document, the reference refers to that provision as amended or supplemented by other provisions of the Contract
Documents.

§ 8.2 Payments due and unpaid under the Contract shall bear interest from the date payment is due at the rate stated
below, or in the absence thereof, at the legal rate prevailing from time to time at the place where the Project is
located.

(Insert rate of interest agreed upon, if any.)

l per annum

§ 8.3 The Owner’s representative:
(Name, address and other information)

Dr. Roger Tijerino
2415 Quail Drive
Baton Rouge, Louisiana 70816

§ 8.4 The Contractor’s representative:
(Name, address and other information)

Dwayne Honore’
383 Highlandia Drive
Baton Rouge, Louisiana 70810
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§ 8.5 Neither the Owner’s nor the Contractor’s representative shall be changed without ten days written notice to the
other party.

§ 8.6 Other provisions:

ARTICLE9 ENUMERATION OF CONTRACT DOCUMENTS
§ 9.1 The Contract Documents, except for Modifications issued after execution of this Agreement, are enumerated in
the sections below.

§9.1.1 The Agreement is this executed AIA Document A101-2007, Standard Form of Agreement Between Owner
and Contractor.

§ 9.1.2 The General Conditions are AIA Document A201-2007, General Conditions of the Contract for
Construction.

§ 9.1.3 The Supplementary and other Conditions of the Contract: As included in Mid City Gardens Activity Center
& Site Design (Replacement of Capital City South Apartments) Construction Drawings Project Manual Volume I of
11, dated July 15, 2010.

Document Title Date Pages
00320 Supplementary Conditions — Insurance Requirements  July 15, 2010 3
00350 Supplementary Conditions July 15,2010 21

§ 9.1.4 The Specifications: As included in Mid City Gardens Activity Center & Site Design (Replacement of Capital
City South Apartments) Construction Drawings Project Manuals, Volumes I and IT of 11, dated July 15, 2010, and
Mid City Gardens I & II Residential (Replacement of Capital City South Apartments) Construction Drawings
Project Manual, dated July 15, 2010.

(Either list the Specifications here or refer to an exhibit attached to this Agreement.)

Title of Specifications exhibit:

(Table deleted)

§ 9.1.5 The Drawings:

(Either list the Drawings here or refer to an exhibit attached to this Agreement.)

Title of Drawings exhibit: Exhibit A1’ — Mid City Gardens Activity Center & Site Design Drawings (3 pages) and
Exhibit ’A2’ — Mid City Gardens I & II Residential Drawings (2 pages), both dated July 15, 2010

(Table deleted)

§ 9.1.6 The Addenda, if any:

Number Date Pages
Addendum Number One (1) August 2, 2010 26
Addendum Number Two (2) August 9, 2010 17
Addendum Number Three (3) August 16, 2010 64
Addendum Number Four (4) August 19, 2010 30
Addendum Number Five (5) August 19, 2010 2

Portions of Addenda relating to bidding requirements are not part of the Contract Documents unless the bidding
requirements are also enumerated in this Article 9.

§ 9.1.7 Additional documents, if any, forming part of the Contract Documents:

A AIA Document E201™-2007, Digital Data Protocol Exhibit, if completed by the parties, or the
following:

2 Other documents, if any, listed below:
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(List here any additional documents that are intended to form part of the Contract Documents. AIA
Document A201-2007 provides that bidding requirements such as advertisement or invitation to bid,
Instructions to Bidders, sample forms and the Contractor’s bid are not part of the Contract
Documents unless enumerated in this Agreement. They should be listed here only if intended to be
part of the Contract Documents.) As included in Mid City Gardens Activity Center & Site Design
(Replacement of Capital City South Apartments) Construction Drawings Project Manual Volume I of
11, dated July 15, 2010:

DOCUMENT TITLE PAGES
00100 Advertisement for Bid 2
00200 Instructions to Bidders
00300 Bid Form
00310 Bid Bond
00312 Performance and Payment Bond (ATA A312-1984)
00500 Affidavit
00501 Schedule of Values
00950 Information Available to Bidders
00960 CDBG Program Administration and Compliance
00970 HUD Section 3 Requirements

B Ut = B e ] = DO

ARTICLE 10 INSURANCE AND BONDS

The Contractor shall purchase and maintain insurance and provide bonds as set forth in Article 11 of AIA Document
A201-2007.

(State bonding requirements, if any, and limits of liability for insurance required in Article 11 of AIA Document
A201-2007.)

Type of insurance or bond Limit of liability or bond amount ($ 0.00)
Performance and Payment Bonds $12,178,000.00

This Agfeement enter to as of the day and year first written g

[

N 3
OWNER (Signature) ~~__J j)
Milton Bailey, President ,
(Printed name and title) (Printed name and title)
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LOUISIANA HOUSING FINANCE AGENCY EQA ARCHITECTS PLLC

MID CITY GARDENS ACTIVTY CENTER & SITE DESIGN EOA #010.002.00
BATON ROUGE, LOUISIANA POST ARCHITECTS
LHFA #RD-20 POST # 1001

EXHIBIT ‘A1’ — MID CITY GARDENS ACTIVITY CENTER & SITE DESIGN

DRAWINGS

July 15, 2010

T1.00 Cover Sheet

T1.01 Information Sheet

T1.02 Notes

LS1.01 Life Safety Plan

Survey Site ‘A’

Survey Site ‘B’

C1.01 Civil Site Plan-A

C1.02 Demolition Plan-A

C1.03 Utilities & Drainage-A

C1.04 Geometric Plan-A

C1.05 Grading Plan-A

C1.06 Pavement-Details-A

C1.07 Cross-Sections

C1.08 Drainage Details

C1.09 Pavement Details-A

C2.01 Alternate No. 1 Civil Site Plan-B
C2.02 Alternate No. 1 Demolition Plan-B
C2.03 Alternate No. 1 Utilities & Drainage-B
C2.04 Alternate No. 1 Geometric Plan-B
C2.05 Alternate No. 1 Grading Plan-B
1.1.00 Irrigation Site Plan

L1.01 Irrigation Plans

L1.01a Greenroof Irrigation Plan

L1.02 irrigation Plans

L1.03 Irrigation Plans

L1.04 Irrigation Plans

L1.05 Alt. No.1 Irrigation Plan

1.2.00 Planting Plans

£2.01 Planting Plans

L2.01a Greenroof Planting Plan

L2.02 Planting Plans

L.2.03 Planting Plans

1.2.04 Planting Plans

L2.05 Alt. No.1 Planting Plans

A1.01 Site Plans

A1.11 Enlarged Site Plans

A1.12 Enlarged Site Plans

A1.13 Enlarged Site Plans

A1.14 Enlarged Site Plans

A1.15 Enlarged Site Plans

A1.21 Courtyard Plans and Details
A1.22 Community Garden Plan

A1.31 Site Details

A1.32 Green Roof Details

Exhibit ‘AT’ 1
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LOUISIANA HOUSING FINANCE AGENCY
MID CITY GARDENS ACTIVTY CENTER & SITE DESIGN
BATON ROUGE, LOUISIANA

LHFA #RD-20

A2.01 Activity Center Floor Plan
A2.02 Activity Center Roof Plan
A2.11 Enlarged Plans

A2.21 Floor Pattern Plan

A2.22 Floor Pattern Plan

A3.01 Wall Type Schedule

A3.02 Room Finish Schedules
A3.03 Opening Schedules

A3.04 Aluminum Frame Elevations
A3.05 Aluminum Frame Elevations
A3.06 Aluminum Frame Elevations
A3.11 Framing Details

A3.12 Opening Details

A3.13 Opening Details

A3.14 Opening Details

A3.15 Opening Details

A4.00 Massing Model - Rendering
A4.01 Building Elevations

A4.02 Building Elevations

Ad.21 Overall Building Sections
A5.01 Interior Elevations

A5.02 Interior Elevations

A5.03 Interior Elevations

A5.04 Interior Elevations

A5.11 Millwork Elevations and Details
AB.01 Reflected Ceiling Details
AB.11 Ceiling Details

AB.12 Ceiling Details

A7.01 Wali Sections

A7.02 Wall Sections

A7.03 Wall Sections

A7.04 Wall Sections

A7.05 Wall Sections

A7.06 Wall Sections

A7.07 Wall Sections

A7.11 Section Details

A7.12 Section Details

A8.01 Plan Details

A8.02 Plan Details

A9.01 Vertical Circulation Plans and Sections
A9.02 Vertical Circulation Plans and Sections
A9.11 Vertical Circulation Details
A10.01 Railing Elevations and Details
A10.11 Green Roof Shade Structure
A10.12 Green Roof Shade Structure
A10.21 Signage

A10.22 Sighage

A10.31 Solar PV Roof Layout
A10.32 Solar Roof Top Conduit Plan
A10.33 Equipment Layout and Solar Riser
A10.34 Solar Single Line Diagram
S1.1 Foundation Plan & Notes
$1.2 2" Floor Plans

S$1.3 Roof Framing Plans

Exhibit ‘A1’
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LOUISIANA HOUSING FINANCE AGENCY
MID CITY GARDENS ACTIVTY CENTER & SITE DESIGN
BATON ROUGE, LOUISIANA

LHFA #RD-20
S1.4 Building Sections

S52.1 Foundation Details

S3.1 Steel Details

S3.2 Steel Details

MP1.00 Mechanical Site Plans

P1.01 Activity Center Plumbing Plan

P2.01 Plumbing Details

SP1.01 Community Center Sprinkler Plan
M1.01 Activity Center HVAC Plan

M2.01 Mechanical Equipment Schedule/Details
M2.02 Mechanical Details

ES1.01 Site A — Electrical Site Plan

ES1.02 Site B —~ Remote Elec Site Plan
ES1.03 Electrical Riser Diagrams

ES1.04 Electrical Riser Diagrams

E1.01 Activity Center Power Plan

E1.02 Activity Center Lighting Plan

E2.01 Lighting Fixture Schedule

Exhibit ‘A1’
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LOUISIANA HOUSING FINANCE AGENCY EOA ARCHITECTS PLLC

MID CITY GARDENS - | & Il RESIDENTIAL EOA #010.002.00
BATON ROUGE, LOUISIANA POST ARCHITECTS
LHFA #RD-20 POST # 1001

EXHIBIT ‘A2’ —MID CITY GARDENS [ & Il RESIDENTIAL DRAWINGS
July 15, 2010

T1.00 - COVER SHEET
T1.01 - INFORMATION SHEET
T1.02 - NOTES

LS51.01 - LIFE SAFETY INFORMATION

A2.01 - BUILDINGS 2-3 FLOOR PLANS
A2.02 - BUILDINGS 2-3 + 7-8 FLOOR PLAN
A2.03 - BUILDINGS 4-6 FLOOR PLAN
A2.11 - ENLARGED FLOOR PLANS
A3.01-NOT USED

A3.02 - ROOM FINISH SCHEDULES
A3.03 - ROOM FINISH SCHEDULES
A3.04 - OPENING SCHEDULES

A3.05 - OPENING SCHEDULES

A3.11 - OPENING DETAILS

A3.12 - OPENING DETAILS

A3.13 - OPENING DETAILS

A4.00 - MASSING MODEL RENDERING
A4.01 - BUILDINGS 2-3 ELEVATIONS
A4.02 - BUILDINGS 4-6 ELEVATIONS
A4.03 - BUILDINGS 7-8 ELEVATIONS
A4.11 - BUILDING ELEVATIONS - ENLARGED
A4.21 - BUILDING SECTIONS

A4.22 - BUILDING SECTIONS

A5.01 - INTERIOR ELEVATIONS

A5.11 - MILLWORK ELEVATIONS AND DETAILS
AB6.01 - REFLECTED CEILING PLAN
AB.02 - REFLECTED CEILING PLAN
AB.21 - CEILING DETAILS

A7.01 - WALL SECTIONS

A7.02 - WALL SECTIONS

A7.03 - WALL SECTIONS

A7.04 - WALL SECTIONS

A7.05 - WALL SECTIONS

A7.06 - WALL SECTIONS

A7.11 - SECTION DETAILS

A7.12 - SECTION DETAILS

A7.13 - SECTION DETAILS

A7.14 - SECTION DETAILS

A7.21 - BALCONY DETAILS

A8.01 - PLAN DETAILS

A9.01 - STAIR PLANS AND SECTIONS
A9.02 - STAIR SECTIONS

A9.11 - STAIR DETAILS

S1.1 - SCHEDULES
S2.1 - PLANS BUILDINGS 2 & 3
S52.2 - ROOF PLAN & SECTION BLDGS 2 & 3

Exhibit ‘A2 AM 72 1



LOUISIANA HOUSING FINANCE AGENCY
MID CITY GARDENS - | & Il RESIDENTIAL
BATON ROUGE, LOUISIANA

LHFA #RD-20

S2.3 - SECTIONS & DETAILS BUILDINGS 2 & 3
S2.4 - PARTIAL FRAMING PLANS BLDGS 2 & 3
S54.1 - PLANS BUILDINGS 4-6

54.2 - SECTIONS & DETAILS BLDGS 4-6

S§7.1 - PLANS BUILDINGS 7 & 8

P1.11 - BLDGS. 2-3 PLUMBING PLANS
P1.12 - BLDGS. 2-3 PLUMBING PLANS
P1.21 - BLDGS. 4,5,6 PLUMBING PLANS
P1.22 - BLDGS. 7-8 PLUMBING PLANS
P1.23 - BLDGS. 4-8 PLUMBING PLANS
P1.24 - PLUMBING DETAILS

P2.11 - PLUMBING DETAILS

SP1.11 - BLDGS. 2-3 SPRINKLER PLANS
SP1.21 - BLDGS. 4,5,6 SPRINKLER PLANS
SP1.22 - BLDGS. 7-8 SPRINKLER PLANS

M1.11 - BLDGS. 2-3 OVERALL HVAC PLANS
M1.12 - UNIT A-B TYPICAL HVAC PLANS

M1.21 - BLDGS. 4,5,6 OVERALL HVAC PLANS
M1.22 - BLDGS. 7-8 OVERALL HVAC PLANS
M1.23 - UNITS C,D, AND E TYPICAL HVAC PLANS
M2.11 - MECHANICAL EQUIPMENT SCHEDULES

E1.10 - BUILDINGS 2 AND 3 FLOOR PLANS
E1.11 - BUILDINGS 2-3 ELECTRICAL PLANS

E1.12 - BLDG. 2 2"° AND 3%° FLOOR ELEC. PLANS
E1.13 - BLDG. 3 2"° AND 3%° FLOOR ELEC. PLANS
E1.21 - BLDGS. 4, 5, 6 ELECTRICAL PLANS

E1.22 - BLDG. 7-8 ELECTRICAL PLANS

E1.31 - UNIT C,D, AND E ELECTRICAL PLANS
E1.32 - UNIT C,D, AND E ELECTRICAL PLANS
E2.10 - LIGHTING FIXTURE SCHEDULE

E3.10 - LOAD CENTER SCHEDULES

E3.11 - LOAD CENTER SCHEDULES

E3.12 - LOAD CENTER SCHEDULES

E3.13 - LOAD CENTER SCHEDULES

E3.14 - LOAD CENTER SCHEDULES

Exhibit ‘A2’
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LOUISIANA HOUSING FINANCE AGENCY EOA ARCHITECTS PLLC

MID CITY GARDENS ACTIVITY CENTER & SITE DESIGN EOA # 010.002.00
BATON ROUGE, LOUISIANA POST ARCHITECTS
LHFA #RD-20 POST # 1001
STATE OF LOUISIANA

PARISH OF EAST BATON ROUGE PROJECT NO. LHFA, RD-20

NAME: MID CITY GARDENS [ REPLACEMENT OF
CAPITAL CITY SOUTH APARTMENTS]

LOCATION: 150 & 250 S. 17™ STREET and 637
EDDIE ROBINSON DRIVE

AFFIDAVIT

Before me, the undersigned authority, duly commissioned and qualified within and for the State and
Parish aforesaid, personally came and appeared PDus ayn< Honece' representing
who, being by me first duly swom deposed and said that he has read this affidavit and does hereby agree
under oath to comply with all provisions herein as follows:

PARTI
Section 2224 of Part II of Chapter 10 of Title 38 of the Louisiana Revised Statutes, as amended.

(1) That affiant employed no person, corporation, firm, association, or other organization, either
directly or indirectly, to secure the public contract under which he received payment, other than persons
regularly employed by the affiant whose services in connection with the construction, alteration or demolition
of the public building or project or in securing the public contract were in the regular course of their duties for
affiant; and

(2) That no part of the Contract price received by affiant was paid or will be paid to any person,
corporation, firm, association, or other organization for soliciting the Contract, other than the payment of their
normal compensation to persons regularly employed by the affiant whose services in connection with the
construction, alteration or demolition of the public building or project were in the regular course of their
duties for affiant.

PARTII
Section 2190 of Part I of Chapter 10 of Title 38 of the Louisiana Revised Statutes, as amended.

That affiant, if an architect or engineer, or representative thereof, does not own a substantial financial
interest, either directly or indirectly, in any corporation, firm, partnership, or other organization which
supplies materials for the construction of a public work when the architect or engineer has performed
architectural or engineering services, either directly or indirectly, in connection with the public work for
which the materials are being supplied.

For the purposes of this section, a "substantial financial interest" shall exclude any interest in stock
being traded on the American Stock Exchange or the New York Stock Exchange.

That affiant, if subject to the provisions of this section, does hereby agree to be subject to the
penalties involved for the violation of this section.

SWORN TO AND SUBSCRIBED BEFORE ME
JIAPAY OF [y~ . 20/0

ﬂ//////dj/ %u//

MELVA CAVANAU (;H
NOTARY PUBLIC NO. 8975
STATE OF LOUISIANA 00500
PARISH OF EAST BATON ROUGE
AM 74y Commission is for Life




Jay Dardenne DISCLOSURE OF OWNERSHIP
Secretarv of State (R.S.12:25E, 12:205 E and 12:304 A (11))
Enclose $20 filing fee Return to: Commercial Division
Make remittance payable to P. O. Box 94125
Secretary of State Baton Rouge, LA 70804-9125
Do Not Send Cash Phone (225) 925-4704
Web Site: www.sos.louisiana.gov
State of Louisiana Parish/County of East Baton Rouge
BEFORE ME, the undersigned Notary in and for the parish/county herein above shown, personally came and
appeared the undersigned who, after being duly sworn, did depose and say that:
D. Honore Construction
Corporation Name
is contracting with the state and listed below are the names and addresses of all persons or corporate entities
who hold ownership interest of five percent or more in the corporation or who hold by proxy the voting power
of five percent or more in the corporation and, if anyone is holding stock in his own name that actually belongs
to another, the name of the person for whom held, including stock held pursuant to a counter letter.
1. Persons or corporate entities owning 5% or more:
Dwayne Honore 383 Highlandia Dr., Baton Rouge, LA 70810
Name Address
Name Address
Name ATUTESTS
2. Persons or corporate entities who hold by proxy the voting power of 5% or more:
Name Address
Name Address
Name Address
3. Stock held for others and for whom held
Name Address
For Whom Held Address
Name Address
For Whom Heid Adaress
Name Address
For Whom Held Address ettt trel,
NOTARY NAME MUST BE TYPED OR PRINTED WITH NOTARY # 7] ) ”54%
Swarrj to and subggfibed bg(fore me, the undersigned Notary Public, on thisdyt@: /'ﬁ?u///yﬂ M/ 0&9 073«76) C;;
‘ f : ~7, 7 R 2 AR
'y / // 4 :g: £ 4 '0..];_‘
— N 2
oration Representative : 4-_ @ g :
$5320 Rev. 10/06 y STATE OF LOU'S‘ANA {Seeinstructions on b%c"_ .. e > \2\.

PARISH OF EAST BATON ROUGE @}3 o
My Commission is for Life kA .



PROJECT DEVELOPMENT COSTS
for CAPITAL CITY SOUTH (includes savings from VE items)
January 31, 2011

Amount allocated to 25%
Cost Amount Project Total NSP Funds HOME Funds set-aside

Acquisition Costs $148,236.00
Purchase Price 5$8,538.00 5$8,538.00
Other Acquisition Costs (includes legal services & property maintenance) $139,698.00 $139,698.00
Site Work Costs (not included in construction contract) $352,461.00
Demolition/Clearance $151,295.00 $151,295.00 $151,295.00
Site Improvements
Other Site Work Costs (Asbestos Abatement) $201,166.00 $201,166.00
Construction Costs (estimated construction contract costs) $12,739,629.00
Other Site Work (Geotechnical) $14,610.00 $14,610.00 $14,610.00
Construction-new or rehab (including Gen. Requirements, Builder’s Profit & Overhead,
Constr. Insurance/Bond) $11,738,613.00* $11,738,613.00 $3,054,734.00
Construction Contingency (8% of construction cost) $956,915.00** $557,392.00 $399,523.00
Other Construction / Rehabilitation Costs/Test Lab $29,491.00 $29,491.00
Architectural and Engineering Fees $1,465,424.00
Architect/Engineer Fees — Design & Construction Supervision $1,015,000.00 $1,015,000.00
Other Design Costs ( LEED, Civil, Landscaping) 5450,424.00*** 5$450,424.00
Other Owner/Developer Costs $31,050.00
Real Estate, Legal and Organizational Expenses
Syndication Fees
Survey/Appraisal Fees $22,750.00 $22,750.00
Market Study $4,500.00 $4,500.00
Phase One Environmental/Lead-Based Paint Evaluation $3,800.00 $3,800.00
Governmental fees if not included in Construction Expenses (e.g. Tap Fees, Impact Fees,
Permits)
Construction Loan Legal Fees
Property Insurance/Other Developer Costs
Interim Financing Costs N/A
Construction Insurance
Construction Interest
Construction Loan Origination Fee
Title and Recording Costs (for the construction loan)
Other Interim Financing Costs
Development Fee (__% of NSP eligible) N/A

TOTAL $14,736,800.00 $14,136,800.00 $600,000.00 $3,220,639.00

*  Reflects VE savings of $439,387.00
** VE savings incorporated into Contingency
*** Reflects VE savings of $158,676.00
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Orig Rem Early Early Total

Budgeted 2010 2011 2012

Description Cost
oS JO\ DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV. DEC JAN FEB MAR!PI

0,
Dur Dur  Start Finish Float 2 '

1000 Pre construction Meeting with LHFA 1d 0|15NOV10 A [15NOV10 A 100 0|| Pre construction Meeting with LHFA

1010 DHC subcontractor pre construction mtgs. 10d 0|18NOV10 A |21DEC10 A 100 O = DHC subcontractor pre construction mtgs.

1020 Mobilize Earth work subcontractor 1d 0/18NOV10 A |18NOV10 A 100 0| Mobilize Earth work subcontractor

1030 Mobilize GC facilities 3d 0|18NOV10 A [25JAN11 A 100 or Mobilize GC facilities

1031 Temp water and power set up 2d| 4h[25JAN11 A |27JAN11 210d| 75 0 >{ Temp water and power set up

1040 Earthwork proof rolls 3d 0| 19NOV10 A |19NOV10 A 100 0 " Earthwork proof rolls

1050 Install Structural fill materials 12d|  1d|22NOV10 A |27JAN11 -3d| 92 g Install Structural fill materials

1060 Drainage piping systems 6d| 5d|26JAN11 A |03FEB11 201d 16 0 >3 Drainage piping systems

1070 Install under ground drainage at foundations 3d| 2d7h|03FEB11 A |08FEB11 201d 5 0 ’ Ulnstall under ground drainage at foundations

1080 Compacted fill all building pads 12d 1d|21DEC10 A |28JAN11 -3d 92 0 - Compacted fill all building pads

1081 Cut & fine grade for parking, pavers site 5d| 5d[31JAN11 |04FEB11 156d 0 0 HCut & fine grade for parking, pavers site

1090 Activity center MEP rough in under slab 8d| 8d|31JAN11 |09FEB11 39d 0 0 *|H Activity center MEP rough in under slab

1100 Excavate, form and pour Activity building 12d| 12d|10FEB11 25FEB11 39d 0 0 ->E Excavate, form and pour Activity building slab

1101 Slab cure before steel erection 7d| 7d|28FEB11 |08MAR11 39d 0 0 L:ﬂ Slab cure before steel erection

1151 Activity center structural steel 18d| 18d|[09MAR11 |01APR11 39d 0 0 >C_:] Activity center structural steel

1211 Flat work and concrete parking 20d| 20d|07FEB11 |04MAR11 | 156d 0 0 >0 Flat work and concrete parking

1212 Install paver systems 15d| 15d|07MAR11 |25MAR11 156d 0 0 O3 Install paver systems

1213 Concrete curbing and sidewalks 12d| 12d|28MAR11 |12APR11 156d 0 0 [ Concrete curbing and sidewalks

1218 Metal Framing at Activity center 20d| 20d|04APR11 [29APR11 39d 0 0 > Metal Framing at Activity center

1219 Thermal and moisture systems Activity ctr 5d 5d|02MAY11 |06MAY11 138d 0 0 1 >mlermal and moisture systems Activity ctr
1220 Masonry at Activity center 15d| 15d|02MAY11 [20MAY11 128d 0 0 >l lYlasonry at Activity center

1245 MEP rough in work walls and ceilings AC 10d| 10d|02MAY11 13MAY 11 133d 0 0 > |\/|IEF> rough in work walls and ceilings AC
1270 Elevator shaft walls AC 4d 4d | 26APR11 29APR11 138d 0 0 -Elevator shaft walls AC

1275 Install Elevator systems AC 5d| 5d|02MAY11 |06MAY11 | 138d 0 0 >l Install Elevator systems AC

1960 Install roof at Activity center 10d| 10d|02MAY11 13MAY 11 113d 0 0 —>[ Install roof at Activity center

1965 Install Poly carb sky lights 3d| 3d|02MAY11 |04MAY11 | 140d 0 0 ;[l Install Poly carb sky lights

2015 Install Green roof media AC 10d| 10d|16MAY11 |27MAY11 | 113d 0 0 > Install Green roof media AC

2025 Install store front frames and glazing AC 8d 8d|02MAY11 | 11MAY11 39d 0 0 — > Install store front frames and glazing AC
2031 Sheet metal flashings and trim exterior AC 12d| 12d|[12MAY11 |27MAY11 123d 0 0 rIEISheet metal flashings and trim exterior AC
2045 Exterior doors, secure all buildings 5d| 5d|[05MAY11 |11MAY11 39d 0 0 -Exterior doors, secure all buildings

2050 MEP top out at Activity center 5d| 5d[16MAY11 [20MAY11 | 123d 0 0 :'j MEP top out at Activity center

2100 Fire caulking and fire proofing 5d| 5d|23MAY11 [27MAY11 | 123d 0 0 Ch-1 Fire caulking and fire proofing

2110 Wall insulation 10d| 10d|12MAY11 |25MAY11 125d 0 0 >3 Wall insulation

2120 Ceiling insulations 5d 5d|12MAY11 | 18MAY11 39d 0 0 >5 Ceiling insulations

2125 Start up chiller unit 1d 1d|19MAY 11 19MAY 11 39d 0 0 rlj Start up chiller unit

2130 Gypsum board at hard lids 5d 5d|20MAY 11 26MAY11 39d 0 0 E’j Gypsum board at hard lids

2140 Gypsum board at walls Activity center 5d| 5d|[27MAY11 |02JUN11 39d 0 0 L»q Gypsum board at walls Activity center
Start date 18NOV10 | NS Early bar
Finish date 22NOV11 . ‘ I Progress bar
Data date 27JANT1 D. Honore' Construction B Critical bar
T Mid City Gardens Summary bar
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Orig Rem Early Early % Budgeted

Description 2011 2012

Dur Dur  Start Finish FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR P
2151 Solar photovotaic systems installation 10d| 10d|[30MAY11 |10JUN11 113d 0 0 LFG Solar photovotaic systems installation
2175 HVAC on at Activity center 1d| 1d|03JUN11 03JUN11 39d 0 0 k| HVAC on at Activity center
2180 Tape float and finish Activity center 6d| 6d|[06JUN11 13JUN11 39d 0 0 E»-1 Tape float and finish Activity center
2200 Prime and first coat paint AC 10d| 10d|14JUN11 27JUN11 39d 0 0 I 5 Prime and first coat paint AC
2201 Install sprinkler heads and trim kits AC 5d| 5d|28JUN11 05JUL11 97d 0 0 >0 Install sprinkler heads and trim kits AC
2210 Hinge hang and hardware interior doors AC 5d| 5d|28JUN11 |05JUL11 39d 0 0 >0 Hinge hang and hardware interior doors
2260 Ceramic tile installation AC 10d| 10d|06JUL11 19JUL11 39d 0 0 >5 Ceramic tile installation AC
2270 Accoustical panel ceiling installation AC 5d 5d|14JUN11 20JUN11 105d 0 0 '-H /fxccoustical panel ceiling installation AC
2275 Trim out elevator systems, elevator on 2d| 2d|21JUN11  |22JUN11 105d 0 0 b1 Trim out elevator systems, elevator on
2280 Resilient Athletic floor installation AC 3d 3d|20JUL11 22JUL11 84d 0 0 > Resilient Athletic floor installation AC
2300 Hardwood flooring installation AC 5d| 5d|20JUL11 26JUL11 55d 0 0 1 Hardwood flooring installation AC
2310 Linoleum floor installation Activity center 5d| 5d|27JUL11 02AUG11 55d 0 0 {‘> Linoleum floor installation Activity ¢
2320 Carpet tile installation Activity Center 3d| 3d|27JUL11 29JUL11 79d 0 0 I Carpet tile installation Activity Cente
2330 Toilet Partitions and accessories AC 5d| 5d|20JUL11 26JUL11 82d 0 0 >0 Toilet Partitions and accessories AC
2331 Lockers / benches installation AC 5d| 5d|20JUL11 26JUL11 39d 0 0 5 H Lockers / benches installation AC
2332 Install fire protection specialties AC 2d| 2d|20JUL11 21JUL11 85d 0 0 -p=l Install fire protection specialties AC
2333 Install Millwork at Activity center 10d| 10d|03AUG11 [16AUG11 55d 0 0 > Install Millwork at Activity center
2360 Install Mirrors and accessories AC 10d| 10d|27JUL11 09AUG11 39d 0 0 Install Mirrors and accessories AC
2361 Install signage AC 5d 5d|10AUG11 |[16AUG11 39d 0 0 ﬂ Install signage AC
2370 Trim out MEP at Activity Center 10d| 10d|28JUN11 12JUL11 89d 0 0 ->[E[Trim out MEP at Activity Center
2420 Stain wood trim and Urethane finishes AC 10d| 10d|17AUG11 |30AUG11 55d 0 0 ->-[1] Stain wood trim and Urethane fi
2430 Install appliances AC 2d| 2d|31AUG11 |01SEP11 55d 0 0 [Eil Install appliances AC
2460 Test and balancing of HVAC equipment 3d 3d | 13JUL11 15JUL11 89d 0 0 > Test and balancing of HVAC equipme
2470 Final Painting AC 2d| 2d|31AUG11 |01SEP11 55d 0 0 > Final Painting AC
2500 Install Parking logs and handicap signage 4d 4d[17AUG11  |22AUG11 39d 0 0 L:p Install Parking logs and handicay
2525 Fire marshal Courtesy inspections 3d| 3d|17AUG11 |19AUG11 39d 0 0 »| Fire marshal Courtesy inspection
2530 Install irrigation systems 10d| 10d|22AUG11 |02SEP11 44d 0 0 Tiq Install irrigation systems
2540 Install landscaping 10d| 10d|05SEP11 |16SEP11 44d 0 0 >~ Install landscaping
2550 Install lawns and grasses 10d| 10d|22AUG11 |02SEP11 54d 0 0 >[I Install lawns and grasses
2560 Correct State FM inspection issues AC / site 5d 5d|22AUG11 26AUG11 39d 0 0 > Correct State FM inspection isst
3030 Prepare GC Punch list for Activity Center 2d 2d [29AUG11 30AUG11 39d 0 0 ;’ Prepare GC Punch list for Activ
3040 Perform GC Punch list for Activitiy Center 10d| 10d|31AUG11 |13SEP11 39d 0 0 > Perform GC Punch list for Ac
3050 Architect inspection and punch prep AC 2d 2d|14SEP11 15SEP11 39d 0 0 ;JArchitect inspection and pung
3060 Perfrom Arch Punch list AC 5d 5d |[16SEP11 22SEP11 39d 0 0 1 > Perfrom Arch Punch list AC
B2 Building 2 Start 1d|  1d|31JANT1  |31JANT1 -3d 0 0 N Building 2 Start -
B2 4000 Bldg 2 MEP rough in under slabs 8d 8d|01FEB11 10FEB11 -3d 0 0 >l Bldg 2 MEP rough in under slabs!
B2 4005 Excavate, form and pour Bldg 2 12d| 12d|11FEB11 |28FEB11 -3d 0 0 b-mm Excavate, form and pour Bldg 2
S_ta.rt date 18NOV10 [ Early bar
_Finish date 22NOV11 . I Progress bar
Data date 27JANT1 D. Honore' Construction B Critical bar
s:ged::ﬁnber giJANﬂ Mid City Gardens Summa.ry bar .
| ©Primavera Systems, Inc. D¢ S.ta.rt mllgstone p01r!t
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Orig Rem Early Early

] Budgeted 2010 2011 2012

%
Cost JO\ DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MARPI

Description

Dur Dur Start Finish

B2 4010 Wood framing at Bldg 2 25d| 25d|01MAR11 |04APR11 82d 0 0 > Wood framing at Bldg 2
B2 4015 Thermal and moisture systems Bldg 2 10d| 10d|05APR11 | 18APR11 133d 0 0 >[I Thermal and moisture systems Bldg 2
B2 4020 Masonry at Bldg 2 7d 7d|19APR11 27APR11 133d 0 0 »>[| Masonry at Bldg 2
B2 4025 Exterior wood work Bldg 2 12d| 12d|28APR11 |13MAY11 | 133d 0 0 G- Exterior wood work Bldg 2
B2 4030 MEP rough in work walls & ceilings Bldg 2 10d| 10d|22MAR11 |04APR11 82d 0 0 -‘MEP rough in work walls & ceilings Bldg 2
B2 4035 Install hydraulic cement Bldg 2 2d 2d|05APR11  |06APR11 160d 0 0 -1 Install hydraulic cement Bldg 2
B2 4040 Install roof at Bldg 2 5d 5d|05APR11 11APR11 157d 0 0 —»M Install roof at Bldg 2 '
B2 4045 Install windows (Residential) Bldg 2 5d| 5d|05APR11 |[11APR11 | 151d 0 0 -1 Install windows (Residential) Bldg 2
B2 4050 Install exterior cornice work Bldg 2 6d| 6d|12APR11 |19APR11 151d 0 0 >0 Install exterior cornice work Bldg 2
B2 4055 MEP top out at Bldg 2 10d| 10d|05APR11 18APR11 82d 0 0 > MEP top out at Bldg 2
B2 4060 Gypsum board at walls Bldg 2 5d 5d|19APR11 | 25APR11 82d 0 0 ? Gypsum board at walls‘ Bldg 2
B2 4065 HVAC on at Bldg 2 1d 1d | 19APR11 19APR11 151d 0 0 ?HVAC on at Bldg 2
B2 4070 Tape float and finish Bldg 2 6d 6d|26APR11 03MAY11 82d 0 0 ?Tape float and finish Bldg 2
B2 4080 Prime and paint 1st coat bldg. 2 3d| 3d|04MAY11 |06MAY11 82d 0 0 >| Prime and paint 1st coat bldg. 2
B2 4085 Install doors and hdwr inter. doors bldg 2 4d|  4d|09MAY11 | 12MAY11 82d 0 0 »{ Install doors and hdwr inter. doors bidg 2
B2 4090 Linoleum floor installation Bldg 2 3d 3d[13MAY11  [17MAY11 82d 0 0 -ﬂ Linoleum floor insta!lation Bldg 2
B2 4095 Ceramic tile Bldg 2 3d| 3d|18MAY11 |20MAY11 82d 0 0 ™1 Ceramic tile Bldg 2
B2 4100 Broad loom carpet installation Bldg 2 5d 5d|23MAY11 | 27MAY11 82d 0 0 Lg Broad loom carpet installation Bldg 2
B2 4110 Install fire protection specialties Bldg 2 1d 1d|23MAY11  |23MAY 11 127d 0 0 > Install fire protection specialties Bldg 2
B2 4115 Install Millwork at residential Bldg 2 5d| 5d|18MAY11 |24MAY11 122d 0 0 >0 Install Millwork at residential Bldg 2
B2 4120 Bathroom accessories Bldg 2 1d|  1d|25MAY11 |25MAY11 125d 0 0 - Bathroom accessories Bldg 2
B2 4125 Trim out MEP Bldg 2 10d| 10d|09MAY11 20MAY11 86d 0 0 ~»-[ Trim out MEP Bldg 2
B2 4130 Staining and urethane finishes Bldg 2 2d| 2d[25MAY11 |26MAY11 122d 0 0 > Staining and urethane finishes Bldg 2
B2 4135 Install Mirrors and signage Bldg 2 2d| 2d|27MAY11 |30MAY11 | 122d 0 0 {ﬂ Install Mirrors and:signage Bldg 2
B2 4145 Install Appliances Bldg 2 1d 1d|23MAY11  |23MAY11 86d 0 0 > Install Appliances Bldg 2
B2 4155 Final Painting Bldg 2 3d| 3d|30MAY11 |01JUN11 82d 0 0 | Final Painting Bldg 2
B3 Building 3 Start 1d| 1d|01MAR11 |0IMAR11 | -3d| 0 0 >|Building 3 Start | ; i
B3 4000 Bldg 3 MEP rough in under slabs 8d| 8d|02MAR11 |11MAR11 -3d 0 0 “ > Bldg 3 MEP rough in under slabs
B3 4005 Excavate, form and pour Bldg 3 12d| 12d|14MAR11 |29MAR11 -3d 0 0 “> Excavate, form and pour Bldg 3
B3 4010 Wood framing at Bldg 3 25d| 25d|30MAR11 |03MAY11 98d 0 0 > Wood framing at Bldg 3
B3 4015 Thermal and moisture systems Bldg 3 10d| 10d|04MAY11 [17MAY11 | 112d 0 0 | >ﬁ Thermal and: moistu;re systems Bldg 3
B3 4020 Masonry at Bldg 3 7d 7d | 18MAY 11 26MAY11 112d 0 0 ‘ >[ Masonry atIBIdg 33
B3 4025 Exterior wood work Bldg 3 12d| 12d|27MAY11 |13JUN11 | 112d| 0 0 \ I Exterior wood work Bldg 3
B3 4030 MEP rough in work walls & ceilings Bldg 3 10d| 10d|20APR11 |03MAY11 98d 0 0 ‘ ‘MEP rough in work walls & ceilings Bldg 3
B3 4035 Install hydraulic cement Bldg 3 2d| 2d|04MAY11 |05MAY11 139d 0 0 — >l Install hydraulic cement Bldg 3
B3 4040 Install roof at Bldg 3 5d 5d|04MAY11 |10MAY11 136d 0 0 —»0Install roof at Bldg 3 |
B3 4045 Install windows (Residential) Bldg 3 5d| 5d/04MAY11 |10MAY11 | 130d 0 0 »1 Install windows (Residential) Bldg 3
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B3 4050 Install exterior cornice work Bldg 3 6d| 6d|11MAY11 |18MAY11 | 130d 0 0 1 -0 Install exterior cornice work Bldg 3
B3 4055 MEP top out at Bldg 3 10d| 10d|04MAY11 17MAY 11 98d 0 0 } - MEP top out at Bldg 3
B3 4060 Gypsum board at walls Bldg 3 5d| 5d|18MAY11 |24MAY11 98d 0 0 ‘ Gypsum board at waIIs Bldg 3
B3 4065 HVAC on at Bldg 3 1d 1d|25MAY 11 25MAY 11 125d 0 0 ﬁ’iHVAC on at Bldg 3
B3 4070 Tape float and finish Bldg 3 6d 6d|25MAY11  |01JUN11 98d 0 0 ﬁTape float‘and fInI‘Sh Bldg 3
B3 4080 Prime and paint 1st coat bidg. 3 3d| 3d|02JUN11 |06JUN11 98d 0 0 >{ Prime and paint 1st coat bldg. 3
B3 4085 Install doors and hdwr inter. doors bldg 3 4d| 4d|{07JUN11 | 10JUN11 98d 0 0 > Install doors and hdwr inter. doors bldg 3
B3 4090 Linoleum floor installation Bldg 3 3d| 3d[13JUN11  [15JUN11 98d 0 0 J Linoleum floor installation Bldg 3
B3 4095 Ceramic tile Bldg 3 3d 3d|16JUN11 20JUN11 98d 0 0 > Ceramic tile Bldg 3
B3 4100 Broad loom carpet installation Bldg 3 5d| 5d[21JUN11  |27JUN11 98d 0 0 ‘ Broad loom carpet installation Bldg 3
B3 4110 Install fire protection specialties Bldg 3 1d| 1d|07JUN11  |07JUN11 116d 0 0 > Install flre protectlon specialties Bldg 3
B3 4115 Install Millwork at residential Bldg 3 5d 5d|16JUN11 22JUN11 101d 0 0 >0 Install Mlllwork at residential Bldg 3
B3 4120 Bathroom accessories Bldg 3 1d|  1d|[23JUN11  |23JUN11 104d 0 0 > Bathroqm accessorles Bldg 3
B3 4125 Trim out MEP Bldg 3 10d| 10d|07JUN11 20JUN11 102d 0 0 - BTrim out MEP Bldg 3
B3 4130 Staining and urethane finishes Bldg 3 2d 2d [23JUN11 24JUN11 101d 0 0 -»| Staining and urethane finishes Bldg 3
B3 4135 Install Mirrors and signage Bldg 3 2d| 2d|27JUN11  |28JUN11 101d 0 0 { > Install Mirrors and signage Bldg 3
B3 4145 Install Appliances Bldg 3 1d 1d|21JUN11 21JUN11 102d 0 0 > Install Appllances Bldg 3
B3 4155 Final Painting Bldg 3 3d 3d|28JUN11 30JUN11 98d 0 0 ~v>i Final Palntlng Bldg 3
B4 Building 4 Start 1d|  1d|[30MAR11 |30MAR11 -3d 0 0 »|Building 4 Start ': """
B4 4000 Bldg 4 MEP rough in under slabs 8d| 8d[31MAR11 |11APR11 -3d 0 0 ‘ >l Bldg 4 MEP rough in und‘er slabs
B4 4005 Excavate, form and pour Bldg 4 12d| 12d|12APR11 |27APR11 -3d 0 0 o Excavate, form and pour Bldg 4
B4 4010 Wood framing at Bldg 4 25d| 25d|28APR11 01JUN11 77d 0 0 >[5 Wood framing at Bldg 4
B4 4015 Thermal and moisture systems Bldg 4 10d| 10d|02JUN11 15JUN11 91d 0 0 >E%Thermal and moisture systems Bldg 4
B4 4020 Masonry at Bldg 4 7d 7d|16JUN11 24JUN11 91d 0 0 »>[| Masonry at Bldg 4
B4 4025 Exterior wood work Bldg 4 12d| 12d|27JUN11  |13JUL11 91d| 0 0 ‘ Lo Exterior wood work Bldg 4
B4 4030 MEP rough in work walls & ceilings Bldg 4 10d| 10d|19MAY11 |01JUN11 77d 0 0 : -MEP rough in Work walls & ceilings Bldg 4
B4 4035 Install hydraulic cement Bldg 4 2d| 2d|[02JUN11  |03JUN11 118d 0 0 > Install hydraullc cement Bldg 4
B4 4040 Install roof at Bldg 4 5d 5d|02JUN11 08JUN11 115d 0 0 & Install roof at Bldg 4
B4 4045 Install windows (Residential) Bldg 4 5d| 5d|02JUN11 |08JUN11 | 109d| 0O 0 Install wmdows (Resxdential) Bldg 4
B4 4050 Install exterior cornice work Bldg 4 6d 6d|09JUN11 16JUN11 109d 0 0 >[I Install exterior cornice work Bldg 4
B4 4055 MEP top out at Bldg 4 10d| 10d|02JUN11 15JUN11 77d 0 0 >0 MEP top out at Bldg 4
B4 4060 Gypsum board at walls Bldg 4 5d 5d|16JUN11 22JUN11 77d 0 0 ‘ ;E} Gypsum board at walls Bldg 4
B4 4065 HVAC on at Bldg 4 1d|  1d|23JUN11  |23JUN11 77d| 0 0 | rJ HVAC on at Bldg 4
B4 4070 Tape float and finish Bldg 4 6d 6d|24JUN11 01JUL11 77d 0 0 } LETape float and flnlsh Bldg 4
B4 4080 Prime and paint 1st coat bidg. 4 3d 3d|05JUL11 07JUL11 77d 0 0 Prlme and pamt 1st coat bldg. 4
B4 4085 Install doors and hdwr inter. doors bldg 4 4d| 4d|08JUL11 13JUL11 77d 0 0 lnstqll doors1 aland hdwr inter. doors bldg
B4 4090 Linoleum floor installation Bldg 4 3d 3d|14JUL11 18JUL11 77d 0 0 >l Linoleum floor installation Bldg 4
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B4 4095 Ceramic tile Bldg 4 3d 3d|19JUL11 21JUL11 77d 0 0 = Ceramic tile Bldg 4
B4 4100 Broad loom carpet installation Bldg 4 5d 5d|22JUL11 28JUL11 77d 0 0 Broad Ioom carpet installation Bldg ¢
B4 4110 Install fire protection specialties Bldg 4 1d| 1d|08JUL11  |08JUL11 94d 0 0 -l Install fire protect|on specialties Bldg 4
B4 4115 Install Millwork at residential Bldg 4 5d 5d | 19JUL11 25JUL11 82d 0 0 I Install Mlllwork at residential Bldg 4
B4 4120 Bathroom accessories Bldg 4 1d| 1d|26JUL11 26JUL11 82d 0 0 lBa\throom‘a‘ccessones Bldg 4
B4 4125 Trim out MEP Bldg 4 10d| 10d|08JUL11 21JUL11 81d 0 0 > Trim out MEP Bldg 4
B4 4130 Staining and urethane finishes Bldg 4 2d| 2d|22JUL11 25JUL11 81d 0 0 > Staining and urethane finishes Bldg
B4 4135 Install Mirrors and signage Bldg 4 2d| 2d|26JUL11  |27JUL11 81d 0 0 >l Install Mirrors and signage Bldg 4
B4 4145 Install Appliances Bldg 4 1d 1d|26JUL11 26JUL11 82d 0 0 ‘ —>1 Install Apphances Bldg 4
B4 4155 Final Painting Bldg 4 3d 3d|29JUL11 02AUG11 77d 0 0 >0 Final Palntlng Bldg 4
B5 Building 5 Start 1d 1d | 28APR11 28APR11 -3d 0 0 >‘ Building 5 Start ‘
B5 4000 Bldg 5 MEP rough in under slabs 8d 8d|29APR11 10MAY 11 -3d 0 0 >l Bldg 5 MEP rough in under slabs
B5 4005 Excavate, form and pour Bldg 5 12d| 12d|11MAY11 |26MAY11 -3d 0 0 ‘ >- Excavate, form and pour Bldg 5
B5 4010 Wood framing at Bldg 5 25d| 25d|27MAY11 |30JUN11 18d 0 0 ‘LP Wood ‘framlng‘ atBldg 5
B5 4015 Thermal and moisture systems Bldg 5 10d| 10d|01JUL11 15JUL11 70d 0 0 >5 Thermal and moisture systems Bldg 5
B5 4020 Masonry at Bldg 5 7d 7d|18JUL11 26JUL11 70d 0 0 »>[1Masonry at Bldg 5
B5 4025 Exterior wood work Bldg 5 12d| 12d|27JUL11  |[11AUG11 | 70d| © 0 I Exterior wood work Bldg 5
B5 4030 MEP rough in work walls & ceilings Bldg 5 10d| 10d|17JUN11  |30JUN11 18d| 0 0 MEP rough in work walls & ceilings Bldg
B5 4035 Install hydraulic cement Bldg 5 2d| 2d|01JUL11  |05JUL11 97d| 0 0 >t Install hydraulic cement Bldg 5
B5 4040 Install roof at Bldg 5 5d| 5d|01JUL11 08JUL11 94d 0 0 »>( Install roof at: I:31dg 5
B5 4045 Install windows (Residential) Bldg 5 5d 5d|01JUL11 08JUL11 88d 0 0 >[I Install windows (Residential) Bldg 5
B5 4050 Install exterior cornice work Bldg 5 6d| 6d|11JUL11 18JUL11 88d 0 0 >0 Install exterior cornice work Bldg 5
B5 4055 MEP top out at Bldg 5 10d| 10d|{01JUL11 15JUL11 18d 0 0 > MEP top out at Bldg 5
B5 4060 Gypsum board at walls Bldg 5 5d 5d|{18JUL11 22JUL11 18d 0 0 ﬂ Gypsum bpard at walls Bldg 5
B5 4065 HVAC on at Bldg 5 1d 1d|25JUL11 25JUL11 18d 0 0 [_‘ HVAC on at Bldg 5
B5 4070 Tape float and finish Bldg 5 6d| 6d[26JUL11 02AUG11 18d 0 0 _qTape float and finish Bldg 5
B5 4080 Prime and paint 1st coat bldg. 5 3d| 3d|03AUG11 |05AUG11 18d 0 0 _1 Prime and paint 1st coat bldg. 5
B5 4085 Install doors and hdwr inter. doors bldg 5 4d| 4d|08AUG11 |11AUGT1 18d 0 0 Bl [nstall dpprs and hdwr inter. doors
B5 4090 Linoleum floor installation Bldg 5 3d 3d|12AUG11 | 16AUG11 18d 0 0 ﬂ}Linoleu‘m‘ floor installation Bldg 5
B5 4095 Ceramic tile Bldg 5 3d| 3d|17AUG11 |19AUG11 18d 0 0 I Ceramic tile Bldg 5
B5 4100 Broad loom carpet installation Bldg 5 5d 5d|22AUG11  |26AUG11 18d 0 0 > Broad loom carpet installation B|
B5 4110 Install fire protection specialties Bldg 5 1d| 1d|0BAUG11 |08AUG11 73d 0 0 ~»lInstall fire protection specialties Bl
B5 4115 Install Millwork at residential Bldg 5 5d| 5d|17AUG11 |23AUG11 | 20d| 0 0 | ->[1 Install Millwork at residential Bld
B5 4120 Bathroom accessories Bldg 5 1d| 1d|24AUG11 |24AUG11 61d 0 0 ; » Bathréém accessories Bldg 5
B5 4125 Trim out MEP Bldg 5 10d| 10d|08AUG11 |19AUG11 64d 0 0 ‘ ~#E Trim out MEP Bldg 5
B5 4130 Staining and urethane finishes Bldg 5 2d 2d|24AUG11  |25AUG11 58d 0 0 ‘ ->J Stammg and urethane finishes B
B5 4135 Install Mirrors and signage Bldg 5 2d| 2d|26AUG11 |29AUG11 58d 0 0 '—»H Install Mirrors and signage Bldg
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B5 4145 Install Appliances Bldg 5 1d| 1d|24AUG11 |24AUG11 20d 0 0 > Install Appliances Bldg 5
B5 4155 Final Painting Bldg 5 3d 3d|29AUG11 | 31AUG11 18d 0 0 ‘ H Final Painting Bldg 5
B6 Building 6 Start 1d|  1d|27MAY11 |27MAY11 -3d 0 0 ~»|Building 6 $§a
B6 4000 Bldg 6 MEP rough in under slabs 8d 8d | 30MAY 11 08JUN11 -3d 0 0 >l Bldg 6 MEP rough in under slabs
B6 4005 Excavate, form and pour Bldg 6 12d| 12d|09JUN11 24JUN11 -3d 0 0 . >- Excavate fOfm and pour Bldg 6
B6 4010 Wood framing at Bldg 6 25d| 25d|27JUN11 01AUG11 -3d 0 0 >- Wood framlng at Bldg 6
B6 4015 Thermal and moisture systems Bldg 6 10d| 10d|02AUG11 |15AUG11 49d 0 0 >E‘Thermal and moisture systems B
B6 4020 Masonry at Bldg 6 7d 7d[16AUG11  |24AUG11 49d 0 0 L>E# Masonry at Bldg 6
B6 4025 Exterior wood work Bldg 6 12d| 12d|25AUG11 |09SEP11 49d 0 0 F;‘D EXt?l"IOF wood work Bldg 6
B6 4030 MEP rough in work walls & ceilings Bldg 6 10d| 10d|19JUL11 01AUG11 -3d 0 0 E-MEP rough in work walls & ceilings
B6 4035 Install hydraulic cement Bldg 6 2d 2d|02AUG11  |03AUG11 76d 0 0 H‘LFI Install hydraulic cement Bldg 6
B6 4040 Install roof at Bldg 6 5d| 5d|02AUG11 |08AUGT1 73d 0 0 —->0Install roof at Bldg 6
B6 4045 Install windows (Residential) Bldg 6 5d 5d|02AUG11  |08AUG11 67d 0 0 —>[ Install windows (Residential) Bldg
B6 4050 Install exterior cornice work Bldg 6 6d| 6d|09AUG11 |16AUG11 67d 0 0 >0Install exterlor cornice work Bldg
B6 4055 MEP top out at Bldg 6 10d| 10d|02AUG11 |15AUG11 -3d 0 0 ; >I‘MEP top out at Bldg 6
B6 4060 Gypsum board at walls Bldg 6 5d| 5d|16AUG11 |22AUG11 -3d 0 0 >l Gypsum board at walls Bldg 6
B6 4065 HVAC on at Bldg 6 1d 1d|23AUG11  |23AUG1T1 -3d 0 0 ‘ >| HVAC on at Bldg 6
B6 4070 Tape float and finish Bldg 6 6d 6d|24AUG11  |31AUG11 -3d 0 0 ‘ >l Tape. f!oat and finish Bldg 6
B6 4080 Prime and paint 1st coat bldg. 6 3d| 3d|01SEP11 |05SEP11 -3d 0 0 H Prime and paint 1st coat bldg.
B6 4085 | Install doors and hdwr inter. doors bldg 6 4d| 4d|06SEP11 |09SEP11 -3d 0 0 ;>,‘IJ Install doors and hdwr inter. d
B6 4090 Linoleum floor installation Bldg 6 3d| 3d|12SEP11 14SEP11 -3d 0 0 g >l Linoleum floor installation Bld
B6 4095 Ceramic tile Bldg 6 3d| 3d|15SEP11 19SEP11 -3d 0 0 :‘:’1 Ceramic tile Bldg 6
B6 4100 Broad loom carpet installation Bldg 6 5d 5d |20SEP11 26SEP11 -3d 0 0 ‘ >l Broad loom carpet installati
B6 4110 Install fire protection specialties Bldg 6 1d 1d|06SEP11 |06SEP11 52d 0 0 f‘\ Install fire protection specialtie|
B6 4115 Install Millwork at residential Bldg 6 5d 5d|15SEP11  |21SEP11 -1d 0 0 1 “i>l lnstall Millwork at residential
B6 4120 Bathroom accessories Bldg 6 2d 2d|22SEP11 23SEP11 39d 0 0 Bling Bathroom accessories Bldg
B6 4125 Trim out MEP Bldg 6 10d| 10d|06SEP11 19SEP11 43d 0 0 r>\:i Trim out MEP Bldg 6
B6 4130 Staining and urethane finishes Bldg 6 2d 2d|22SEP11 23SEP11 37d 0 0 ‘; ‘E‘- Staining and urethane finish
B6 4135 Install Mirrors and signage Bldg 6 2d 2d|26SEP11 27SEP11 37d 0 0 ‘ »| Install Mirrors and signage
B6 4145 Install Appliances Bldg 6 1d| 1d|22SEP11 |22SEP11 -1d 0 0 - Install Appliances Bldg 6
B6 4155 Final Painting Bldg 6 3d 3d|27SEP11 29SEP11 -3d 0 0 ‘1 v_>l Flnal Painting Bldg 6
C 9930 DHC inspect and prepare GC punch list 8d 8d|30SEP11 110CT11 -3d 0 0 L > DHC inspect and prepare
C 9940 Perform GC punch list 20d| 20d|120CT11 |08NOV11 7d 0 0 F»E‘_‘I Perform GC punch lis
C 9950 Archtiect and Engineer punch inspections 8d| 8d[120CT11 |210CT11 -3d 0 0 | '. Archtiect and Engineer f
C 9960 Prepare project close out documents 10d| 10d|30SEP11 130CT11 24d 0 0 > Prepare project close out
C 9970 Substantial completion / transfer insurances 1d 1d|[140CT11 | 140CT11 24d 0 0 | Substantial completion / {
C 9980 DHC and subs perform punch work 18d| 18d|240CT11 16NOV11 -3d 0 0 ﬁ- DHC and subs perfo
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C 9990 Dempbilizg GE) facilities and installations 3d[17NOV11 |21 NO\(11 L ﬂ Demobilize GC faci
C 9995 Schedule special systems training 1d|30SEP11 30SEP11 r»] S}c‘h‘edule special systems
C 9999 Review Leed certification documents 3d|30SEP11 | 040CT11 >l Review Leed certification g
C 9999999 |Architect's & owners final acceptance 1d[22NOV11  |22NOV11 ——»|Architect's & owner
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POST

ARCHITECTS

12032 Bricksome Avenue
Baton Rouge, La. 70816
225 293.6964

Fax 225 293.5189
www.postarchitects.com

EOA
ARCHITECTS

humanizing design®

400 Fourth Ave. South
Nashville, Tn. 37201
615 242.4004

Fax 615 256.9805
www.eoa-architects.com

November 16, 2010

Mr. Dave Rhiner

Project Manager

D. Honoré Construction, Inc.
383 Highlandia Drive

Baton Rouge, LA 70810

RE:  Mid City Gardens (Replacement of Capital City South Apartments)
Notice to Proceed, Notice to Start Construction (Davis Bacon)

Mr. Rhiner:

In accordance with Article 3.1 of the August 30, 2010, Standard Form of
Agreement Between Owner and Contractor, the date of commencement of the
Work shall be November 18, 2010. The resulting date of Substantial Completion
is November 17, 2011. Also attached is the Notice to Start Construction from
LHFA as required by the Davis Bacon Act. Work on the site may not commence
until November 18, 2010. Please let me know if you have any questions.

Jo -

Lisa H. Nice, AIA, LEED AP
LHN/lhn

Sincerely,

cc:  Dr. Roger Tijerino (LHFA)
Sheila Dial-Barton (EOA)

U:\1001 Capital City South Apartments\02 Docs\Letters\Ltr-DHCO1_NTP Final.doc
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MiLTON J. BAILEY
PRESIDENT

BosBY JINDAL
GOVERNOR

Youigsiana Bouging Finance Agency

NOTICE TO START CONSTRUCTION

(Davis Bacon)
November 16, 2010

Lisa Nice

POST-EOQOA ARCHITECTS
12032 Bricksome Avenue
Baton Rouge, LA 70816

RE: PROJECT NAME: Mid-City Gardens
PROJECT LOCATION: East Baton Rouge Parish
TYPE OF CONTRACT: Construction
AMOUNT OF CONTRACT: - $12,178,000.00
TYPE OF FUNDING: Federal NSP Funds

We are pleased to inform you that LHFA has received all of the documents required to be
submitted by The Davis-Bacon Preconstruction Conference relating to the Mid-City Gardens
Rental Development project effective November 18, 2010.

This letter authorizes the General Contractor, D. Honore Construction, Inc., to proceed with
construction of Mid-City Gardens effective as of November 18, 2010 in accordance with the
terms and conditions spelled out in the construction contract. Please send D. Honore
Construction, Inc. a Notice to Proceed.

If there are any questions, please do not hesitate to call me.

LOUISIANA HOUSING FINANCE AGENCY

A3

(J Roger J %ij\efrino

2415 Quail Drive * Baton Rouge, Louisiana 70808 * (225) 763-8700 * P4.8925) 763-8710 « TYY/TDD (225) 763-8762 * www.lhfa.state.Ja.us
An Equal Opportunity Employer




FIELD REPORT

PO ST DATE: November 18, 2010

ARCHITECTS PROJECT: Mid City Gardens

CONTRACTOR: D. Honoré Construction

12032 Bricksome Avenue WEATHER: Clear  Partly-Cloudy Cloudy Lt. Rain  Hd. Rain

Baton Rouge, La. 70816
225 293.6964

Fax 225 293.5189 TEMPERATURE: 63 Degrees

www.postarchitects.com

Activities:

1. Notice to Proceed in effect today. Stopped by site to check on activity.

2. Site work subcontractor (HCI) on site preparing site for proof rolling in the next few
days.

Trenching along S. 17" Street property line in progress.

4. Noted a small area of standing water near Buildings 2/3 location.

(O8]

EOA
ARCHITECTS

humanizing design®

400 Fourth Ave. South .
Nashville, Tn. 37201 Site Photos:

615 242.4004 See Attached Photos (1-5).
Fax 615 256.9805
www.eoa-architects.com

Reported by:
Lisa H. Nice, AIA, LEED AP

U:\1001 Capital City South Apartments\02 Docs\Field Reports\Word Versions\2010_1118-Field Report.doc
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1001 - Mid City Gardens Site Photos
1001 MidCityG_111810-01 1001 MidCityG 111810-02
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POST

ARCHITECTS

12032 Bricksome Avenue
Baton Rouge, La. 70816
225 293.6964

Fax 225 293.5189
www.postarchitects.com

EOA
ARCHITECTS

humanizing design®

400 Fourth Ave. South
Nashville, Tn. 37201
615 242.4004

Fax 615 256.9805
www.eoa-architects.com

FIELD REPORT

DATE:

PROJECT:

CONTRACTOR: D. Honoré Construction

WEATHER:

December 2, 2010

Mid City Gardens

Clear Partly-Cloudy

TEMPERATURE: 65 Degrees

Cloudy

Lt. Rain

Hd. Rain

Activities:

1. No activity at this time.

2. Dozer and roller/compactor on site.

3. Fill material has been brought to site, but not placed yet.

Site Photos:

See Attached Photos (1-4).

Reported by:

Lisa H. Nice, AIA, LEED AP

U:\1001 Capital City South Apartments\02 Docs\Field Reports\Word Versions\2010_1202-Field Report.doc
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1001 - Mid City Gardens Site Photos

1001 MidCityG_120210-01 1001 MidCityG_120210-02
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POST

ARCHITECTS

12032 Bricksome Avenue
Baton Rouge, La. 70816
225 293.6964

Fax 225 293.5189
www.postarchitects.com

EOA
ARCHITECTS

humanizing design®

400 Fourth Ave. South
Nashville, Tn. 37201
615 242.4004

Fax 615 256.9805
www.eoa-architects.com

FIELD REPORT

DATE: December 21, 2010
PROJECT: Mid City Gardens

CONTRACTOR: D. Honoré Construction

WEATHER: Clear  Partly-Cloudy  Cloudy Lt. Rain ~ Hd. Rain

TEMPERATURE: 75 Degrees

Activities:

1. First progress meeting held on site (see attached documentation from DHC).

2. Rolling/compaction in progress at Building 3 pad.

3. Building 1 pad in place and building corners marked on site. There are conflicts with
two existing trees:

a. Small tree along S. 17" Street side needs to be removed (fully on LHFA property)
- in conflict with east foundation wall of Building 1 (AC). Will check with LHFA
to determine if their Demo Contractor should have removed it or if they will ask
for a price from DHC. [See photos 03 and 04.]

b. Large tree straddles property line at BREC Park (75% BREC, 25% LHFA). It needs
to be removed - in conflict with west foundation wall of Building 1 (AC). Will
need to check with BREC for removal process and LHFA to determine if their
Demo Contractor will remove it or if they will ask for a price from DHC. [See
photos 05, 06 and 17.]

4. Discussed existing paving that was not removed at Building 5 (see photo 19). LHFA is
meeting with their Demo Contractor to coordinate this work. DHC will check with
their insurance company to determine any requirements for separate contractors on
site.

5. There are a couple of existing soil areas pumping near Buildings 2 and 3. Cost for
remediation was submitted today.

6. Submittals - received large batch today. Asked DHC to be patient with us and our
consultants, due to the holidays and lots of people out of the office. Also reminded
DHC that a submittal schedule needs to be submitted (all we have is a list of
submittals at this time). DHC indicated it will be provided shortly.

Site Photos:
See Attached Photos (1-15,17-19).

Reported by:
Lisa H. Nice, AIA, LEED AP

U:\1001 Capital City South Apartments\02 Docs\Field Reports\Word Versions\2010_1221-Field Report.doc
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1001 - Mid City Gardens Site Photos
1001 MidCityG_122110-08

1001 MidCityG_122110-07

1001 MidCityG_12211009 1001 MidCityG_122110-10
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001MidCity_(‘3w_ 122110-14

1001 MidCityG_122110-18

o
-

Photos by Rost Architects




| Weekly Progress Meeting
e roject: Mid City Gardens

K

1
E
o
|
EE%

@Yﬂ D.HONORE
AU | consTRuCTION, INC.

Date: December 21, 2010

Original Contract Time: 365 days

Contract Time that has Elapsed to date : As of 12/21/10 28 days

Contract Time Remaining: 337 days

Old Issues
e None
New [ssues
e None
RFI’s
® RF| # 06-Found Concrete- Submitted 12/20/10
RFCs
s RFC#01ADD to demolish concrete found on jobsite- Submitted 12/20/10
s RFC #02 ADD for testing performed prior to selection of testing agency- Submitted 12/20/10
s RFC#03 ADD to repair and excavate soft spots at Buildings 2 & 3- to be revised and resubmited
Submittals

e Sitework- Submitted to Architect today

e Termite Control- Submitted to Architect today

s Concrete- Under DHC review

s Anchor Bolt Layout- Submitted to Architect today

Construction Schedule
e See attached schedule

Pay Application
e  RFP#2- October
s RFP #3- November- Submitted to Architect 11/29/10

Integrity Built In.



 D.HONORIKE
JOB PLAN SCHEDULE ESTIMATE CONSTRUCTION, INC.

Job: Mid City Gardens Date: December 21, 2010 Job No: 1007

; ESTIMATED ESTIMATED ESTIMATED 'ORIGINAL ORIGINAL
Mathpdad ittt DURATION START DATE FINISH DATE START DATE FINISH DATE
Install Pad at Building # 2 (HCI) 12 days o e RFI Pending
Install Pad at Building# 3 (HCI) 12 days 10-Dec 22-Dec
Install Pad at Building # 4 (HCI) 12 days 10-Dec 22-Dec
Install Pad at Building # 5 (HCI) 12 days 10-Dec e RFI Pending
Install Pad at Building #6 (HCI) 12 days 16-Dec 22-Dec
Uderground Storm Drainage Systems (HCI) 3 days 27-Dec 29-Dec
6" Fire Line 5 days 4-Jan 8-Jan
Underground Domestic Water 4 days 4-Jan 7-Jan
Tie Re-Steel @ Activity Ctr 4 days 10-Jan 13-Jan
MEP Rough In @ Activity Ctr 10 days 12-Jan 22-Jan
Form, Excavate, Pour Activity Ctr Stab 18 days 10-Jan 28-Jan
HOT ITEMS: Approved Re-Steel Submittals, Approved Anchor Bolt Plans
ROADBLOCKS / ISSUES Responses on RFI's Regarding Obstructions at Buildings & Remedial Earthwork @ Bldg 2

AM 95



REQUEST FOR INFORMATION (RFI) LOG
Mid City Gardens

Job #1007
oustanding
R.F.l. ACTION RESPONSE
NO. Date Issued DESCRIPTION FWD. TO BY DATE

- To TS VPO Or TTe ONTE X U1 TETT 1 U D10y (TSt Te v e Tt S T U e IO T =T T 7Y {STTOW T T Ui P O e TS TOTTS UTT-STTeeT
A2.11) te 16-1%" in order to align with upper level walls. Please advise. 2. The Header Schedule on Sheet S1.1 is litled Altemate
Header Schedule and Note 3 states that these are afternate sizes to headers in framing plane. No headers are called out in the
framing plans. Please advise 3. The G2 Window RO location dimensions on the Unit A drawing (Sheet A2.11) is not consistent with
Bldg dimensions shown on Sheet A2.01. Please advise which dimensions to use. 4. The interior wall location dimensions in Detail
TA2.11 are not consistent with the overall unil dimension. Please advise. 5. The baicony door RO dimensions in Unit B-1 are not
clearly given. Please advise. 6. Detail 152.3 shows the centerline of the W10x22 beam to be on the "1" Reference Line and the
outside face of the wall flush with the outside edge of the beam flange. However the
building dimensions do NOT accommodale this condition (see 242.11). Please advise. 7. Window RO location dimensions in Units B-
1 and B-2 in the Unit drawings (2A2.11 & 3A2.11) do not match the same dimensions in the building drawing (A2.01). Please
advise.8. Referring 1o Details 7.8 & 9 on Sheel $2.3, a "solid jois” is specified. We recommend using a 1.75"x11.875" LVL for this
application. Please advise. 9. The 2.607x11.8757 PSL thal is specified in 252.4 Floor Framing Plan is no longer available. We
17171800 10/18/2010 recommend using double 1.757x11.875" LVL. Since the lubular steel is 2°, the overall assembly thickness will be 5.5 to support the LN
- AR 3 et B LA e . L igudbitidinl i 2

should re:

S The

Please see below items in which we request further clarification

2. The Header Schedule on Sheet $1.1 Is litled Altemate Header Schedule and Note 3 states that
these are alternate sizes 10 headers in framing plane. No headers are calied out in the framing
plans. Please advise. The header schedule thal you provided is labeled “Typical Interior Header Schedule - 2x8 Wall." |

assume that the provided schedule is for all 2x6 Exderior & Interior LB walls. What is the header

schedule for 2x4 interior LB walls? Please advise, 5. The balceny door RO dimensions in Unit B-1 are not clearly given, Please
advise. The size of the balcony door in the B-1 unit is given in 1A3.04 as a 3-0" x 8'x8" door. However in

your response to our RFI, you stated that the door also has a sidelight. | need 10 know the size of the entire door unit including the
side light in order to make the Rough Opening the proper size. Please advise. 15. Dimensions in the “Miscellaneous” area of Bidg 3
are not complete in BAZ.11. Please provide all missing dimensions. Please verify the 2'-1 1/4" dimension given in your response. The
1A 11/8/2010 Inferred dimension s shown in 8A2.11 is much greater than 2'-1 1/4"

extenar

n inside edge

recl. See altached A-R017, 2'-1 W" dimension is

1. The dimensions between the Reference Lines for the Level 1 in 1A2.02 differ from the same dimensions in 154.1. We will use the
Architect’s plans, unless otherwise advised. Please advise

2. The Level 2 floor framing drawing (254.1) shows a continuous bearing wall in the 15t level Unit C. However, the wall shown in
4A2.111s , in fact, not continuous. We will design the floor trusses using a raised beam (specified and supplied by others) in the floor
system al those areas. The floor trusses are fastened to the beams by face-mount hangers (supplied by others). Please advise if this
is acceplable

3. The roof trusses al the end of Unit D near the balconies (15A7 12} with lowered top chords to accommodate the 8 perf Z-gint
outlookers are nol loaded for any additional loads placed by the roof framing. Please advise

2 _ 10182010 _ N o

LN 11/22/2010

See allached re:

Addendum 4 refers to Section 07411- Metal Waill Panels. There is no Section 07411 ta refer to in the Specifications Manual; please
3 11/5/2010 rovide details concerning section 07411

) L ial Sp “whi s inclyde Seclio tal Wall Panel ’ T B 11/8/20

Detail 8 on Sheet A8.01 shows the conneclion of walls at the 2nd level party wall between B-1

units at the bathrooms. See top drawing in the attachment,

We suggest building the wall panels according to the bottom drawing in the attachment in

order lo provide a wall to wall connection, The stud configuration follows Detail 10 on Sheet

A8.01. Does this type of conneclion occur where any wall is attached o the party wali? Please

4 11/5/2010 acdvise a I )

dition al an exterior wall, and is 1y

il 10,

ar conditions LN 1142272010

Please see attached. Please confirm the corect dimension for the building rotation angle. The archilectural drawings indicate a

5 1172972010 rotation of 7.0 degrees, and the structural drawigns call {or a rolation of 7.5 degrees. Please advise as soon as possible [
3TVWN GROUND &
LN
We have discovered that a rather substantial amount of concrete slab has been omitted from the demclition process. At the West
perimeter of Building 5, there are remnants of what appears 1o be parking slab adjacent 1o the sidewalk. This concrete is
approximately 50° wide X 60 long. It is prohibiling us from proper lay out of the building pad and subsequent earthwork. This work
& 12/20/2010 needs 10 proceed in order for the critical path ‘,",“‘,["‘ to stay on schedule at buikding 5 _ LN

| AM 96 ! —




Project RFC Log: Mid City Gardens
OHC Job #1007

Start Date:

Date Updated:

Descriplion

OMC Amount
Submitted

Status Approved

Approved Sub/Supplier &
Amount

D.HONORIE

Approved

G.0.¢#

CONSTRUCTION, INC.

Rec'd Fully
Exccuted CO

COlssucd 0 Sub  New Contract

Proposed
Contract

RFC Date
Amoun t
i 1220110 |ADD to demolish cancrete found on jobsite $17,117.62| Pending
2 12/20/10  |ADD Testing Performed prior ta Selection of testing agency $382.23| Pending ]
3 12720710 ADD Excavale and Repair 20' X40 arez 2" deep to solve pumping aceas on buildings 283 $5.484.51| Pending
$22,984 38 50.00
Total (this page) - Amoum Approved

- Request for Chang City RFC Log

Lctive 7 - Mid Clly




Orig Rem Early Early Totai

Description 2010 2011 2012

Dur Dur Start Finish  Float JO\DEG JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL
1000 Pre construction Meeting with LHFA | 1d|  0[15NOV10 A |15NOV10 A 100||Pre construction Meeting with LHFA
1010 _| DHC subcontractor pre construction mtgs 10d 0|18NOV10 A |21DEC10A | 100 :ﬁl DHC subcontractor pre construction mtgs. [
1020 | Mobilize Earth work subcontractor | 1d 0[18NOV10 A [18NOV10 A 100 F| Mobilize Earth work subcontractor
1030 | Mobilize GC facilties 3d| 1d[18NOV10A[20DEC10 | 236d| 66 s Mobilize GC facilties
@ Temp water and power set up 2d| 2d|21DEC10 [22DEC10 | 2365 _0 Temp water and power set up
1040 Ea-n_r-iwork proof rolls | ﬁi} _0J|19NOVI0 A K §N0v10 A 100 -‘ Earthwork proof rolls
1050 _|Install Structural fill materials 12d 10| 22NOV10 A | 20DEC10 -4d 92K Install Structural fill materials
1060 Dramage piping systems 6d 6d|21DEC10 |28DEC10 229@' 0 | Drainage piping systems
1070 ,Install under ground drainage at foundation 3d| 3d|29DEC10 |31DEC10 229d 0 1 Instali under ground drainage at foundation
1080 _ lgompagtgd fill all building pads | 12d 8d|21DEC10 A | 30DEC10 ﬂ_?,:i DLCompacted fill all building pads
11081 \ Cut and fine grade for parking, pavers site 5d 5d|{31DEC10 |06JAN11 178d 0 j Cut and fine grade for parking, pavers site
1090 Activity center MEP rough in under slab | 8d 8d|31DECIC | 11JAN11 | -3d 0 -8 Activity center MEP rough in under slab
1100 [Excavate, form and pour Activity building 12d| 12d|12JAN11  |27JAN11 | -3d 0 = Excavate, form and pour Activity building slab
1101 Slab cure before steel erection 7d| 7d|28JAN11  |07FEB11 -3d 0 L»-H Slab cure before stee) erection
1150 |Bidg 2-6 MEP rough inunder slabs | 12d| 12d|31DEC10 17JAN11 | 4d 0 L»ﬁ Bldg 2 - 6 MEP rough in under slabs
1200 Excavate, form and pour buildings 2 - 6 12d| 12d|18JAN11  02FEB11 -4d 0 » Excavate, form and pour buildings 2 - 6
1210 Activity center structural steel 18d| 18d|C8FEB11 | 03MAR11 -3d 0 =l Activity center structural steel
1211 Flat work and concrete parking | 20d 20d|07JANTT O3FEB11 | @ 0 >I*E Flat work and concrete parking
1212 Install paver systems _1id| 15d| 04FEB11 24FEB11 I_178d 0 B3 Instail paver systems
1213 _ Concrete curbing and sidewalks 12d 12d|25FEB11  114MAR11 1_7_8& 0 Fi?ﬁ Concrete curbing and sidewalks
1218 Metal Framing at Activity center 18d| 18d|04MAR11 29MAR11 -3d 0 ‘ >l Metal Framing at Activity center
1219 Thermal and moisture systems Activity ctr | '5di 5d|30MAR11 |05APR11  162d| 0 [»-EThermal and moisture systems Activity ctr
1220 |Masonry at Activity center | 15d| 15d|30MAR11 |19APR11  152d| 0 ‘> > I\jﬂasonry at Activity center
1245 MEP rough in work walis and ceilings AC 10d| 10d|30MAR1T [12APR11 | 157d| 0 ‘ 8 MEP rough in work walls and ceilings AC
1250  |Wood framing at bidgs 2 - 6 40d| 40d|03FEB11  [30MAR11 4d 0 » s \Wood framing at bldgs 2 - 6
1251 Masonry at bldgs 2 - 6 20d| 20d|31MAR11 27APR11 146d 0| ' WIMasonry at bldgs 2 - 6
1255 MEP rough in work walls & ceilings bldg 26 | 20d  20d!31MAR1 1 |27APR11 146d 0 e MEP rough in work walls & ceilings bldg 2-6
1260 | Install hydraulic cement bldgs 2 - 6 5d 5d|31MAR11 |06APR11 | 161d 0 Rl ln§t3I| hydraulic cement bldgs 2 - 6
1270 EIevgtc_)r_shaft walls 4d|  4d|24MAR11  |20MAR11 | 162d 0 ‘Elevator shaft walls
11275 Install Elevator systems 5d 5d [30MAR11 | 05APR11 162d 0 i Install Elevator systems
11280 Thermal and moisture systems b#dgs 2- 6 | 15d| 15d|31MAR11 :ZOPLPIEU 1 151d 0 3 Thermal and moisture systems bidgs 2 -8
| 1960 Install roof at Activity center ' 10d| 10d|30MAR11 |12APR11 147d 0 — Install roof at Activity center
11965 I Install Poly carb sky lights 3d| 3d|30MAR11 |01APR11 | 164d, 0 } >t Install Poly carb sky lights
11970 Install roof at bidg 2 5d| 5d|31MAR11 |06APR11 121d 0| ' § Install roof at bidg 2
11980 Install roof at bldg 3 5d| 5d|07APR11 |[13APR11 |121d 0 -1 Install roof at btdg 3
115@ Install roof at bldg 4 5d| 5d|14APR11  |20APR11 121d 0 "1 Install roof at bldg 4
12000 Install roof at bldg 5 | sd 5d|21APR11 [27APR11 |121d| 0 | i Install roof at bldg 5
" Startdate  18NOV10 | ' A - - S —
' Finish date 24NOV11.
[Datadate _ 20DEC10. _J D. Honore' Construction = Zif;g’e,if -
| Run date 21DEC1O . . ical bar
CPedorinbe 8. | Mid City Gardens Summary bar
| ® Primavera Systems, Inc. AM 98 b Start milestone point
— S S | © _Finish milestone point |



Orig Rem Early Early Total

2010 2011 2012

Description R
Dur Dur Start Finish  Float O\ DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL
| |

2010 Install roof at bidg 6 5d| 5d|28APR11 |04MAY1t1 | 121d|_ 0 : qu Install roof at bldg &
2015 Install Green roof media 10d| 10d 05MAY 11 18MAY11 1_2_1d 0] 1 Install Green roof media
12020 _|Install windows @e_s[dentfal) 8d| 8d|31MAR11 [11APR11 -4d 0 Pi‘::stall windows (Residential)
2025 B Install store front frames and glazing AC 8d| 8d|30MAR11 O_SAF;’R‘11 -3d 0 i lnstall store front frames and glazing AC
2030 | Exterior wood work | 12d| 12d[12APR11 |27APR11 | 146d| O i Exterior wood work
‘2031 _ Sheet metal flashings and trim exterlor 12d| 12d|11APR11 Zg{\_Pﬂj @ 0 b= [ Sheet metal flashings and trim exterior
_2032 Install exterior cornice work 12d! 12d|12APR11 27TAPR11 146d 0 Install exterior cornice work
@5_ ~ Exterior doors, secure all buildings | 5d 5d 05APR11 11APR11 “4d| 0 'JExtenor doors, secure all buildings
2050 Mitop out at ACtIVIty center \ 5d A5_d 1§A_Pﬂ 3 19&3@ ) @ __"0 MEP top out at Activity center
2060 |MEP top out at bidgs 2 -6 | 10d, 10d|0SMAY11 |18MAY11 | 131d| 0 " Lo-m MEP top out at bidgs 2 - 6
2100 Fire caulking and fire proofing 5d 5d|20APR11 | 26APR11 147d| bA |*>i Fire caulking and fire proofing
2110 Wall insulations at all buildings 10d| 10d|12APR11  |25APR11 | 148d 0 EWall insulations at all buildings
2120 Ceiling insulations at applicable buildings |  5d 5d| 12APR11 18APR11 “ad 0 LN (T‘,eiling insulations at applicable buildings
2125 Start up chiller unit 1d| 1d|19APR11 |19APR11 | -4d 0] —-—I Start up chiller unit
2130 ~ Gypsum board at hard lids | 5d| 5d|20APR11 |26APR11 -4d| 0 L»8Gypsum board at hard lids
214{) | Gypsum board at walls Activity center | 5d 5d27APR11 03MAY11 | -4d 0 “»-ll Gypsum board at walis Activity center
2150 Gypsum board at walls building 2 & 3 | 6d| 6d/04MAY11 11MAY 11 -4d 0 »-B Gypsum board at walls building 2 & 3
5571 Solar photovotaic systems installation 10d| 10d 19MAY11 | 01JUN11 121d 0 | "D~ Solar photovotaic systems installation
27160 o Gypsum board at walls building 4 & 5 6d 6d|12MAY11 | 19MAY 11 ﬁg_‘ 6 »l Gypsum board at walls building 4 & 5
2}:/70 | Gypsum board at walls building 6 ~5d  5d|20MAY11 _|26MAY11 -4d 0 =8 Gypsum board at walls building 6
2175 _|HVAC on at Activity center 1d| 1d[04MAY11 [o4MAY11 |130d] 0O »[HVAC on at Activity center
2180 [ Tape float and finish Activity center 6d| 6d[05MAY11 |12MAY11 | 130d| 0 L:ﬂ Tape float and finish Activity center
2185 HVAC on at Buildings2-6 1d 1d|27MAY11 | 27MAY11 4d| 0 : L»IHVAC on at Buildings 2 - 6
2190 Tape float and fi f_msjj buildins 2 - 6 : 15di 15d|30MAY11  17JUN11 | ~4d! 0‘ : " Tape float and finish buildins 2 - 6
2195 In_stall sprinkler heads and trim kits 5d 5d|20JUN11 24JUN11 104d | 0| —»[ Install sprinkier heads and trim kits
2200  Prime and first coat paint gypsum surfaces 10d| 10d|20JUNT1  |01JUL11 | -4d 0 - »H Prime and first coat paint gypsum surfaces
-22170 Hinge hang and hardware interior doors AC | 5d| 5d]05JUL11 11JuLtt | 94d 0 ~»H Hinge hang and hardware interior doors AC
2220 Hinge handgand hdwr inter. doors bldgs 2-6 | 10d| 10d/05JUL11 | 18JUL11 | -4d 0 » M Hinge handgand hdwr inter. doors bldgs 2-6
EO_ ' ‘%amic tile installation 10d| 10d|19JUL11 '01AUG11 -4d 0] »H Ceramic tile installation
2270 ] Accoustical pane! ceiling installation AC | 5d 5d|13MAY11 | 19MAY11 7130(_1: 5 Log Accqustical panel ceiling installation AC
2_@ ) Resilient Athletic floor instaliation | 3d| 3d|02AUG11 |04AUGT1 76d 0 | r™tResilient Athletic floor installation
2300 Hardwood od flooring installation 10d| 10d|02AUG11 | 15AUG11 -4d | 0 _— Hardwood flooring installation
2370 Lincleum floor installation Activity center 10d| 10d|16AUG11  28AUG11 -4d | 0 \ bi Linoleum floor installation Activity center
2315 Linoleum floor installation Bldgs 2 - 6 10d  10d|30AUG11 | 12S8EP11 -4d 0‘ M Linoleum floor installation Bldgs 2 - 6
2320 Carpet tile installation Activity Center 3d  3d|16AUG11  18AUGT1 66d 0 I Carpet tile installation Activity Center
2321 Broad loom carpet installation (Bldgs 2 - 6) 15d| 15d|16AUG11 05SEP11 54d 0 55 Broad loom carpet installation (Bldgs 2 - 6)
2330 Toilet Partitions and accessories installation 5d| 5d|02AUG11 |08AUG11 | 74d 0 Toilet Partitions and accessories installation
[ _ N I
Start date 18NOV10 | o ]
_Finish date ;ﬂNOVH _ - ] ﬁ gra:gyr::; bar
gataddz:t: g?ggg}g - D. Honore' Construction | Critical bar
nge :umtier 2A ] Mid City Gardens . giiar:tn;z‘ai:'y tiar .
= — ‘ > estone poin
| ©Primavera Systems, Inc. AM 99 "<& Finish milestoneppoim
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Description

| Lockers / benches installation

2332
12333
2334
2335
2340
2345
2346
2360
2361
2370
2380
2420
12430
2445
2450
2460
12465
2470
2480
2490
2500
2501
2520
2530
2540
(2960,
2580
| 3000

Startdate
| Finish date
Data date_
Run date

| Page number

[

Install fire protection specialties

Ins{aﬂ_Millwork at Activity center
Install Millwork at residential bldg§ 2-6
Install Parking logs and handicap signage

| Fire marshal Courtesy inspections
| Install irrigation systems

Install landscaping

Install lawns and grasses

Install Mirrors and accessories

Install signage

Trim out MEP at Activity Center
Trim out MEP bldgs 2 - 6

Stain wood trim and Urethane finishes

| Install appliances for all buildings
“Eo‘r‘;e_(;S_taite FM inspection issues ~
‘Trim out elevator systems. elevator on
;Tes?and balancing of HVAC equipment

Exterior painting and painting steel surfaces
Final Painting -
DHC inspect and prepare GC punch list

| Perform GC punch list
Archtiect and Engineer punch mspectlons

Prepare project close out docqmenls
Substantial cumplelion / transfer insurances

DHC and subs perform punch work

Dernoblhze GC facilities and installations

ISchedule special systems training
| Review Leed cedification documents

Architect's & owners final acceptance

18NOV10

3ANOV11
20DEC10_
21DEC10

3A

_© anavera sttems inc.

Orig Rem
Dur Dur

5d|
2d |
10d |
154 |
4]
3d|
10d|
10d
10d
104,
54
10d
15d
104
5d|

5d|
2d|

3d|

5d
2d
3d
10d|
2d|

1d
15d|
2d
1d
1d
1d

5d|

Early
Start

5d| 02AUG11

2d|02AUG11

10d|30AUGT1
154 13SEP11
4d 040CT11
3d 100CT11

10d 130CT11
10d |270CT11
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Mid City Gardens-CCSBudget2011

Operating Pro-Forma

PROJECT TIMELINE

“###+#" indicates that the columns should be widened.

This tab contains calculations based on data entered on previous tabs
and does not contain data entry cells.

[Project Year | 1 2 | 3 | 4 | 5 6 7 8 9
Gross Potential Rent (GPR) Projections
HOME Rents $421,488 $434,133 $447,157 $460,571 $474,388 $488,620 $503,279 $518,377 $533,928
Market Rents $0 $0 $0 $0 $0 $0 $0 $0 $0
"Other" Affordable Rents $0 $0 $0 $0 $0 $0 $0 $0 $0
Gross Potential Rent $421,488 $434,133 $447,157 $460,571 $474,388 $488,620 $503,279 $518,377 $533,928
Effective Gross Income (EGI) Projections
Vacancy Loss ($29,504) ($21,707) ($22,358) ($23,029) ($23,719) ($24,431) ($25,164) ($25,919) ($26,696)
Other Revenue $0 $0 $0 $0 $0 $0 $0 $0 $0
Effective Gross Income $391,984 $412,426 $424,799 $437,542 $450,669 $464,189 $478,115 $492,458 $507,232
Expense and Net Operating Income (NOI) Projections
Management Expenses $97,001 $100,881 $104,916 $109,113 $113,478 $118,017 $122,738 $127,648 $132,754
Operations and Maintenance Expenses $134,800 $140,192 $145,800 $151,632 $157,697 $164,005 $170,565 $177,388 $184,484
Utilities Paid by Property $17,000 $17,680 $18,387 $19,122 $19,887 $20,682 $21,509 $22,369 $23,264
Taxes/Insurance/Reserves/Other Expenses $77,760 $80,870 $84,105 $87,469 $90,968 $94,607 $98,391 $102,327 $106,420
Additional Reserve for Replacement $720 $720 $720 $720 $720 $0 $0 $0 $0
Total Expenses ($327,281) ($340,343) ($353,928) ($368,056) ($382,750) ($397,311) ($413,203) ($429,732) ($446,922)
Net Operating Income $64,703 $72,083 $70,871 $69,486 $67,919 $66,878 $64,912 $62,726 $60,310
Debt Service
First Mortgage Debt Service $0 $0 $0 $0 $0 $0 $0 $0 $0
Second Mortgage Debt Service $0 $0 $0 $0 $0 $0 $0 $0 $0
Deferred Payment 1 Loan Payoff $0 $0 $0 $0 $0 $0 $0 $0 $0
Deferred Payment 2 Loan Payoff $0 $0 $0 $0 $0 $0 $0 $0 $0
Custom Loan 1 Debt Service $0 $0 $0 $0 $0 $0 $0 $0 $0
Custom Loan 2 Debt Service $0 $0 $0 $0 $0 $0 $0 $0 $0
Cash Flow (After Debt Service)
Cash Flow $64,703 $72,083 $70,871 $69,486 $67,919 $66,878 $64,912 $62,726 $60,310
Proceeds from Property Sale $0 $0 $0 $0 $0 $0 $0 $0 $0
Net Cash Return $64,703 $72,083 $70,871 $69,486 $67,919 $66,878 $64,912 $62,726 $60,310
Developer Return on Equity
Cash on Cash no equity no equity no equity no equity no equity no equity no equity no equity no equity
Project Value based on Capitalization Rate #DIV/0! #DIV/0! #DIV/0! #DIV/0! #DIV/0! #DIV/0! #DIV/0! #DIV/0! #DIV/0!
NOTE: Value equals $0 if income is negative.

| | IRR |

[IRR (Year 1 through sale of project) | no investment |
Debt at Year End
First Mortgage Remaining $0 $0 $0 $0 $0 $0 $0 $0 $0
Second Mortgage Remaining $0 $0 $0 $0 $0 $0 $0 $0 $0
Deferred Payment Loan 1 Remaining $0 $0 $0 $0 $0 $0 $0 $0 $0
Deferred Payment Loan 2 Remaining $0 $0 $0 $0 $0 $0 $0 $0 $0
Upon completingreview of this tab, proceed to the
Gap Analysis tab.
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Mid City Gardens-CCSBudget2011 Operating Pro-Forma

Operating Pro-Forma

PROJECT TIMELINE

[Project Year [ 10 [ 11 [ 12 [ 13 [ 14 [ 15 [ 16 [ 17 [ 18 |
Gross Potential Rent (GPR) Projections

HOME Rents $549,946 $566,445 $583,438 $600,941 $618,969 $637,538 $0 $0 $0
Market Rents $0 $0 $0 $0 $0 $0 $0 $0 $0
"Other" Affordable Rents $0 $0 $0 $0 $0 $0 $0 $0 $0

Gross Potential Rent $549,946 $566,445 $583,438 $600,941 $618,969 $637,538 $0 $0 $0

Effective Gross Income (EGI) Projection

Vacancy Loss ($27,497) ($28,322) ($29,172) ($30,047) ($30,948) ($31,877) $0 $0 $0
Other Revenue $0 $0 $0 $0 $0 $0 $0 $0 $0
Effective Gross Income $522,449 $538,123 $554,266 $570,894 $588,021 $605,661 $0 $0 $0

Expense and Net Operating Income (NO

Management Expenses $138,064 $143,587 $149,330 $155,303 $161,515 $167,976 $0 $0 $0
Operations and Maintenance Expenses $191,863 $199,538 $207,520 $215,821 $224,454 $233,432 $0 $0 $0
Utilities Paid by Property $24,195 $25,163 $26,170 $27,217 $28,306 $29,438 $0 $0 $0
Taxes/Insurance/Reserves/Other Expenses $110,677 $115,104 $119,708 $124,496 $129,476 $134,655 $0 $0 $0
Additional Reserve for Replacement $0 $0 $0 $0 $0 $0 $0 $0 $0
Total Expenses ($464,799) ($483,392) ($502,728) ($522,837) ($543,751) ($565,501) $0 $0 $0
Net Operating Income $57,650 $54,731 $51,538 $48,057 $44,270 $40,160 $0 $0 $0

Debt Service

First Mortgage Debt Service $0 $0 $0 $0 $0 $0 $0 $0 $0
Second Mortgage Debt Service $0 $0 $0 $0 $0 $0 $0 $0 $0
Deferred Payment 1 Loan Payoff $0 $0 $0 $0 $0 $0 $0 $0 $0
Deferred Payment 2 Loan Payoff $0 $0 $0 $0 $0 $0 $0 $0 $0
Custom Loan 1 Debt Service $0 $0 $0 $0 $0 $0 $0 $0 $0
Custom Loan 2 Debt Service $0 $0 $0 $0 $0 $0 $0 $0 $0

Cash Flow (After Debt Service)

Cash Flow $57,650 $54,731 $51,538 $48,057 $44,270 $40,160 $0 $0 $0
Proceeds from Property Sale $0 $0 $0 $0 $0 #DIV/0! $0 $0 $0
Net Cash Return $57,650 $54,731 $51,538 $48,057 $44,270 #DIV/0! $0 $0 $0

Developer Return on Equity

Cash on Cash no equity no equity no equity no equity no equity no equity 0.00% 0.00% 0.00%
Project Value based on C@pitalization Rate #DIV/0! #DIV/0! #DIV/0! #DIV/0! #DIV/0! #DIV/0! $0 $0 $0
NOTE: Value equals $0 if income is negative.

Debt at Year End

First Mortgage Remaining $0 $0 $0 $0 $0 $0 $0 $0 $0
Second Mortgage Remaining $0 $0 $0 $0 $0 $0 $0 $0 $0
Deferred Payment Loan 1 Remaining $0 $0 $0 $0 $0 $0 $0 $0 $0
Deferred Payment Loan 2 Remaining $0 $0 $0 $0 $0 $0 $0 $0 $0

Upon completingreview of this tab, proceed to the
Gap Analysis tab.
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Mid City Gardens-CCSBudget2011 Operating Pro-Forma

Operating Pro-Forma

PROJECT TIMELINE

[Project Year [ 19 [ 20 [ 21 [ 22 [ 23 [ 24 [ 25 [ 26 [ 27 [ 28 |
Gross Potential Rent (GPR) Projections

HOME Rents $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Market Rents $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
"Other" Affordable Rents $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Gross Potential Rent $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Effective Gross Income (EGI) Projection

Vacancy Loss $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Other Revenue $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Effective Gross Income $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Expense and Net Operating Income (NO

Management Expenses $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Operations and Maintenance Expenses $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Utilities Paid by Property $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Taxes/Insurance/Reserves/Other Expenses $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Additional Reserve for Replacement $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Total Expenses $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Net Operating Income $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Debt Service

First Mortgage Debt Service $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Second Mortgage Debt Service $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Deferred Payment 1 Loan Payoff $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Deferred Payment 2 Loan Payoff $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Custom Loan 1 Debt Service $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Custom Loan 2 Debt Service $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Cash Flow (After Debt Service)

Cash Flow $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Proceeds from Property Sale $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Net Cash Return $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Developer Return on Equity
Cash on Cash 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

Project Value based on Capitalization Rate $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
NOTE: Value equals $0 if income is negative.

Debt at Year End

First Mortgage Remaining $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Second Mortgage Remaining $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Deferred Payment Loan 1 Remaining $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Deferred Payment Loan 2 Remaining $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Upon completingreview of this tab, proceed to the
Gap Analysis tab.
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Capital City south Preliminary budget

PROJECT SUMMARY

Project Name:

Mid City Gardens

Address South 17th Strett

Developer: Louisiana Housing Finance Agency (LHFA)
Date of Analysis: 01/31/11

City: Baton Rouge

State: Louisiana

Development Type:

Multi Family New Construction

. Funding Percent of

Funding Sources Amount Source Total Fundin
First Mortgage $ - Enter Source 0%
Amortizing Second Mortgage $ - Enter Source 0%
Deferred Payment Loan 1 $ - Enter Source 0%
Deferred Payment Loan 2 $ - Enter Source 0%
Developer Investment $ - Private 0%
Tax Credit Equity $ - Tax Credit 0%
Grant or Donated Land 1 $ 600,000 HOME 4%
Grant or Donated Land 2 $ 14,136,800 NSP 96%
Other Financing (not amortized) $ - Enter Source 0%
Custom Loan 1 $ - Enter Source 0%
Custom Loan 2 $ - Enter Source 0%
Total $14,736,800
[Total Development Costs [ $ 14,736,800 |

DEVELOPMENT SOURCES SUMMARY

Percent of

Development Uses Amount Tl Eumin
Acquisition Costs $ 148,236 1%
Site Work Costs $ 352,461 2%
Construction / Rehabilitation Costs $ 12,739,629 86%
Architectural and Engineering Fees $ 1,465,424 10%
Other Owner Costs $ 31,050 0%
Interim Financing Costs $ - 0%
Permanent Financing Fees and Expenses $ - 0%
Developer's Fee $ - 0%
Initial Project Reserves $ - 0%
Tenant Relocation Costs $ - 0%
Project Administration and Management Costs $ - 0%
Other Development Costs $ - 0%
Total $ 14,736,800 100%

DEVELOPMENT USES SUMMARY

UNIT SUMMARY

Total Rents

q Number of (Year 1,

unit Types Units without

vacancwv)

High HOME Units -1 $ -
Low HOME Units 60 [ $ 421,488

Market Rate Units -1 8 -

"Other" Affordable Units -1 $ -
Total 60 $ 421,488

OPERATIONS SUMMARY

Project Income Year 1 Year 2 Year 5 Year 10 Year 15 Year 30
HOME Rents $ 421,488 | $ 434,133 | $ 474,388 | $ 549,946 | $ 637,538 | $ -
Market Rents $ -1 % -1 $ - $ - $ - $ -
"Other" Affordable Rents $ -1$ -13$ - $ - $ - $ -
Gross Potential Rent $ 421,488 | $ 434,133 | $ 474,388 | $ 549,946 | $ 637,538 | $ -
Vacancy Loss $ (29,504)| $ (21,707) $ (23,719)| $ (27,497)| $ (3L,877)| $ -
Other Revenue $ -1 % -1 $ - $ - $ - $ -
Effective Gross Income $ 391,984 | $ 412,426 | $ 450,669 | $ 522,449 | $ 605,661 | $ -
Total Expenses $  (327,281)[ $  (340,343)] $ (382,750)| $ (464,799)| $  (565,501)[ $ -
Net Operating Income $ 64,703 | $ 72,083 | $ 67,919 | $ 57,650 | $ 40,160 | $ -
Total Debt Service $ -1 % -1 $ - $ - $ - $ -
Cash Flow (After Debt Service) $ 64,703 | $ 72,083 | $ 67,919 | $ 57,650 | $ 40,160 | $ -

RETURNS SUMMARY

[ Developer Returns on Equity

| Year 1 | Year 2 | Year 5 [ Year 10 [ Yeari5 [ Year3o |
|cash on Ccash noequity | noequity |  noequity | noequity |  noequity | 0.00% |
[IRR (Year 1 through sale of project) [ no investment |
Page 1 of 1 AM 104
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Operating Expenses

Mid City
Gardens 2011

Expense Annual Cost Monthly Cost
Management Expenses
Management Fee $ 35,000 $ 2,917
Management Administrative Payroll Costs $ 45,000 $ 3,750
Legal Fees $ 721 $ 60
Accounting / Audit Fees $ 2,000 $ 167
Advertising / Marketing $ 5,000 $ 417
Telephone $ 5,000 $ 417
Office Supplies $ 5,000 $ 417
Other Administrative Expenses $ - $ -
Other Management Expenses $ - $ -
Operations and Maintenance
Expenses
Security $ 60,000 $ 5,000
Oper.at_ions f':md Maintenance $ _ $ ~
Administrative Payroll Costs
Elevator (if any) $ = $ -
Other Mechanical Equipment $ 10,000 $ 833
Interior Painting $ 10,000 $ 833
Routine Repairs and Supplies $ 10,000 $ 833
Exterminating $ 3,000 $ 250
Lawn and Landscaping $ 10,000 $ 833
Garbage Removal $ 1,800 $ 150
Snow Removal $ - $ -
Resident Service Cost $ 20,000 $ 1,667
Other Maintenance Costs $ 10,000 $ 833
Operations and Maintenance Expenses $ - $ -
Utilities Paid by the Property
Electricity $ 12,000 $ 1,000
Natural Gas, Oil, Other Fuel $ -
Sewer and Water $ 5,000 $ 417
Other Utilities Paid by the Property $ - $ -
Taxes / Insurance / Reserves / Other
Expenses
Real Estate Taxes $ = $ -
Other Taxes and Licenses $ = $ -
Property Insurance $ 5,000 $ 417
Reserve for Replacement $ 23,800 $ 1,983

AM 105




Operating Reserve $ 48,960 $ 4,080
Other Operating Expense 1 $ = $ -
Other Operating Expense 2 $ = $ -
Other Operating Expense 3 $ - $ -
Other Operating Expense 4 $ - $ -
Other Operating Expense 5 $ = $ -
Other Operating Expense 6 $ - $ -
TOTAL $327,281 $ 27,273
Operating Expense Increase per Year 4.0%
Rent Increase per Year™

HOME Units S =

Units

Rent Increase per Year 3% 3%

Tests of the Adequacy of Reserve for Replacement

Average Capital Needs for Operations per
Year

$ 720

Reserve for Replacement per Year

$ 23,800
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Rents and Income

Mid City Gardens 2011

Unit Characteristics

Net Rent M hi
Monthly After onthly
Number | Gross R(.etnt’ Utility | Utilities, Rent | . | Rent After Utiliti
of Units per umt,h Aenene || ([oEr u After nnual Ren er Utilities
per mon e per Utilities
month
_ _ $ $
1 BR High HOME Unit - - - -
9 e $ 90 o | * ¥
1 BR Low HOME Units $ 568 $ $ $ $ 80,304
14 90 478 6,692 ’
_ $ $
2 BR Low HOME Unit
o e 26 Dl 100 582 | $15,132 $181,584
_ $ $
3 BR Low HOME Unit
o e 20 DU 123 665 | $13,300 $159,600
$
Total 60 NA NA 35,124 $ 421,488
Rent Projections
"Other™
'[Jlall\ﬁf Affordable
Units
Rent Increase per
Year 3% 0%
Vacancy Year 1
(Lease-Up) 7% 7%
Stabilized Vacancy
Rate
(after Year 1) 5% 7%
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FROM: 0 c
| INVOICE
Bryan Virga
Independent Appraisals INVOICE NUMBER
1704 Justin Rd. B110107
Metairie, LA 70001 DATE
01/28/2011
Telephone Number: (504) 585-9620 Fax Number: (504) 585-9621
REFERENCE
TO: Internal Order #:
Lender Case #:
Louisiana Housing Finance Agency Client File #:
2415 Quail Drive, -
Main File # onform: B110107
Baton Rouge, LA 70808
Other File # on form:
Telephone Number: Fax Number: Federal Tax ID:
Alternate Number: E-Mail: Employer ID:
DESCRIPTION
Lender: Louisiana Housing Finance Agency Client: Louisiana Housing Finance Agency

Purchaser/Borrower: N/A
Property Address: 5757 Warrington Drive
City: New Orleans
County: Orleans Parish State: LA Zip: 70122-3405
Legal Description: Lot #15, Square #5, Burbank Gardens S/D. Municipal District #3.

FEES AMOUNT
APPRAISAL FEE FOR SERVICES RENDERED 200.00
SUBTOTAL 200.00
PAYMENTS - AMOUNT
Check #: Date: Description:
Check #: Date: Description: 1
Check #: Date: Description:
SUBTOTAL
TOTALDUE |$ 200.00

Form NIV5 — "WinTOTAL" appraisal s(ﬁ‘Ma}Q%y a la mode, inc. — 1-800-ALAMODE
Independent Appraisal (504) 585-9620




[Main File No. B110107] Page #1]

APPRAISAL OF REAL PROPERTY

LOCATED AT
5757 Warrington Drive
New Orleans, LA 70122-3405

Lot #15, Square #5, Burbank Gardens S/D. Municipal District #3.

FOR
Louisiana Housing Finance Agency
2415 Quail Drive
Baton Rouge, LA 70808

OPINION OF VALUE
7,500

AS OF
January 27, 2011

BY

Bryan Virga
Independent Appraisals
1704 Justin Rd.
Metairie, LA 70001
(504) 585-9620
bryan@independentappraisalsnola.com
http://Independentappraisalsnola.com

Form GA2V — "WinTOTAL" appraisal @M\Jeﬂg by a la mode, inc. — 1-800-ALAMODE




[Main File No. B110107] Page #2]

File No. B110107

Independent Appraisals

1704 Justin Rd.

Metairie, LA 70001

(504)585-9620 - Fax (504)585-9621

January 28, 2011

Client: Louisiana Housing Finance Agency
2415 Quail Drive,
Baton Rouge, LA 70808

Re: Property: 5757 Warrington Dr.
New Orleans, LA 70122

File # B110107

In accordance with your request, we have appraised the above referenced property. The report of that appraisal is attached.

The purpose of this appraisal is to estimate the market value of the property described in this appraisal report, as improved, in
unencumbered fee simple title of ownership.

This report is based on a physical analysis of the site and improvements, a locational analysis of the neighborhood and city, and
an economic analysis of the market for properties such as the subject. The appraisal was developed and the report was
prepared in accordance with the Uniform Standards of Professional Appraisal Practice.

The opinion of value expressed in this report is contingent upon the Certifications and Statement of Limiting Conditions page
attached to this report. The acceptance of this appraisal assignment by the appraiser was not based on a requested minimum
value, or the approval of the loan. The appraiser certifies that the compensation for this appraisal is not contingent upon the
reporting of a predetermined value or direction in value that favors the cause of the client, the amount of the value estimate, the
attainment of a stipulated result of the occurrence of a subsequent event. This appraisal has been prepared to conform to the
Uniform Standards of Professional Appraisal Practice (USPAP), adopted by the Appraisal Standards Board of the Appraisal
Foundation, Except the departure provision, unless otherwise stated in this report. The appraiser has disclosed within this
appraisal report steps taken that were necessary or appropriate to comply with the competency provision of USPAP.

The value conclusions reported are as of the effective date stated in the body of the report and contingent upon the certification
and limiting conditions attached.

It has been a pleasure to assist you. Please do not hesitate to contact me or any of my staff if we can be of additional service to
you.

Sincerely,

Bryan Virga

Louisiana State Certified Residential
Real Estate Appraiser License #R2014
Independent Appraisals

1704 Justin Rd.

Metairie, LA 70001

(504)585-9620 - Fax (504)585-9621

Form DCVR — "WinTOTAL" appraisal OM/drtby a la mode, inc. — 1-800-ALAMODE



SUMMARY OF SALIENT FEATURES

[Main File No. B110107] Page #3]
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Subject Address

Legal Description

5757 Warrington Drive

Lot #15, Square #5, Burbank Gardens S/D. Municipal District #3.

CLIENT SALES PRICE

City New Orleans
County Orleans Parish
State LA

Zip Code 70122-3405
Census Tract 0033.03

Map Reference MLS #76

Sale Price $ N/A

Date of Sale N/A
Borrower/Client N/A

Lender

Louisiana Housing Finance Agency

DESCRIPTION OF IMPROVEMENTS

Size (Square Feet)

Price per Square Foot

4,600+/- Sq. Ft.

$ N/A - Vacant Land

Location Suburban

Age N/A - Vacant Land
Condition N/A - Vacant Land
Total Rooms N/A - Vacant Land
Bedrooms N/A - Vacant Land
Baths N/A - Vacant Land
Appraiser Bryan Virga

Date of Appraised Value January 27, 2011
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Opinion of Value

$ 7,500

Form SSD3 — "WinTOTAL" appraisal s0ftvark by a la mode, inc. — 1-800-ALAMODE



[Main File No. B110107] Page #4]

LAND APPRAISAL REPORT
File No. B110107

Borrower N/A Census Tract 0033.03  Map Reference MLS #76
Property Address 5757 Warrington Drive
=4 City New Orleans County Orleans Parish State LA Zip Code 70122-3405
E Legal Description Lot #15, Square #5, Burbank Gardens S/D. Municipal District #3.
=y Sale Price $ N/A Date of Sale_N/A Loan Term N/A yrs. Property Rights Appraised [<] Fee [ ] Leasehold [ ] De Minimis PUD
b= Actual Real Estate Taxes § N/A (vr) Loan charges to be paid by seller § N/A Other sales concessions N/A
= Lender/Client Louisiana Housing Finance Agency Address 2415 Quail Drive, Baton Rouge, LA 70808
Occupant Vacant Land Appraiser Bryan Virga Instructions to Appraiser Estimate Market Value
Location [ ] Urban X Suburban [ | Rural Good Avg. Fair Poor
Buitt Up || Over 75% <] 25% to 75% || Under 25% Employment Stability LT X [
Growth Rate [ ] Fully Dev. [ ] Rapid Steady [ ] Slow Convenience to Employment L1 X ][]
Property Values [ ] Increasing X Stable [ ] Declining Convenience to Shopping LI XL
Demand/Supply [ ] Shortage [ ] InBalance DX Oversupply Convenience to Schools LI XL
Marketing Time [ ] Under 3 Mos. X 4-6 Mos. [ ] Over 6 Mos. Adequacy of Public Transportation LT X [ ]
B Present Land Use _ 75% 1 Family _ 5% 2-4 Family _ 5% Apts. _ % Condo__ % Commercial | Recreational Facilities LT X[
3 _ %Industrial_15% Vacant % Adequacy of Utilities LI X [ ]
% Change in Present Land Use X Not Likely [ | Likely (*) || Taking Place (*) Property Compatibility LI X ]
% (*) From _Vacant Land To Single Res Dwellings Protection from Detrimental Conditions [ | DX [ ] [ ]
= Predominant Occupancy X Owner [ ] Tenant % Vacant Police and Fire Protection LT X L] 1]
Single Family Price Range $ 25000 to$ 245,000  Predominant Value $_ 140,000 General Appearance of Properties LI X 1]
Single Family Age 1-New yrs.to_ 76  yrs. Predominant Age 50 yrs. Appeal to Market LI X ]

Comments including those factors, favorable or unfavorable, affecting marketability (e.g. public parks, schools, view, noise): The subject property is located in New

Orleans. The area is considered to have adequate access to schools, shopping, the interstate, and employment centers.

Dimensions _46' x 100" = 4,600 Sq. Ft. or Acres [] Corner Lot
Zoning classification _RS-2,- Single Family Residential District Present Improvements < do [] do not conform to zoning regulations
Highest and bestuse ~ [<] Presentuse [ | Other (specify)
Public Other (Describe) OFF SITE IMPROVEMENTS Topo _Nearly Level
Elec. Y Street Access [ Public [ | Private |Size 4,600+/- Sq. Ft.
" Gas X Surface Concrete Shape Nearly Rectangular
=4 Water 24 Maintenance <] Public [ ] Private | View SFR/Land
San. Sewer [ D Storm Sewer [ | Curb/Gutter | Drainage_Appears Adequate
(] Underground Elect. & Tel.| [ | Sidewalk <] Street Lights |1 the property located in a HUD Identified Special Flood Hazard Area? | |No[X Yes
Comments (favorable or unfavorable including any apparent adverse easements, encroachments, or other adverse conditions): No adverse easements or servitudes were

apparent during the inspection. With the general information available, the exact flood zoning is "A7", Map #2252030095E: Map

Date:03/01/1984. This report is based on the assumption the property is not negatively affected by the existence of hazardous substances or

detrimental conditions. **See Attached Addenda**

The undersigned has recited three recent sales of properties most similar and proximate to subject and has considered these in the market analysis. The description includes a dollar
adjustment reflecting market reaction to those items of significant variation between the subject and comparable properties. If a significant item in the comparable property is superior
to or more favorable than the subject property, a minus (-) adjustment is made thus reducing the indicated value of subject; if a significant item in the comparable is inferior to or less
favorable than the subject property, a plus (+) adjustment is made thus increasing the indicated value of the subject.

[TEM | SUBJECT PROPERTY COMPARABLE NO. 1 COMPARABLE NO. 2 COMPARABLE NO. 3
Address 5757 Warrington Drive 6085 Wilton Dr. 5326 St. Anthony Ave. 2456 Mendez St.
New Orleans New Orleans, LA 70122 New Orleans, LA 70122 New Orleans, LA 70122
Proximity to Subject 0.30 miles NE 0.42 miles SE 0.91 miles E
2 Sales Price $ N/A $ 16,500 $ 18,500 $ 10,000
E Price $ $ $ $
= Data Source Inspection MLS #751350 MLS #826548 MLS #830366
(=g Date of Sale and DESCRIPTION DESCRIPTION | +(=)$ Adjust, DESCRIPTION I+(- )$ Adjust DESCRIPTION | +(—)$ Adjust.
= Time Adjustment N/A 12/20/10-DOM-878 1 07/29/10-DOM-111 1 07/26/10-DOM-101 1
E Location Suburban Suburban | Suburban | Suburban 3
o Site/View Vacant Land/SFR Vacant Land/SFR | Vacant Land/SFR | Vacant Land/SFR |
=l Access Asphalt Street Asphalt Street ! Asphalt Street ! Asphalt Street !
Utilties Typical Typical i Typical i Typical !
Site Size 4,600+/- Sgq. Ft. 5,000+/- Sq. Ft. | -600 | 5,070+/- Sq. Ft. | -705 | 5,500+/- Sq. Ft. | -1,350
Site Dimensions 46' x 100' 50'x 100 1 50.7' x 100 1 50'x 110
Sales or Financing | N/A Cash | Cash | Cash |
Concessions N/A No Concessions No Concessions No Concessions
Net Adj. (Total) [1+ X - '3 600 [ 1+ XI- '§ 705 [ ]+ X - '$ -1,350
Indicated Value
of Subject $ 15,900 $ 17,795 $ 8,650

Comments on Market Data: _The above sales are the most recent sales of similarly sized and located tracts of vacant land in the area for which

reliable physical data was available. The size adjustments were made at $1.50 per square foot.

Comments and Conditions of Appraisal: _This appraisal is not based on a requested minimum value, specific value, or the approval of a loan. See

attached certification and statement of limiting conditions. The inteded user of this report are the specific entities or persons named in the

=] "Lender" section of this report, their heirs or assigns. The intended use of the appraisal report is to determine fair market value.
|:
<
c:;' Final Reconciliation:  After inspection of the subject property, reviewing comparable sales and adjusting for all value factors, it's my professional
S opinion the subject property together with any and all improvements, has a market value of $7,500.
L
o
| ESTYMATE THE MARKET VALUE, AS DEFINED, OF SUBJECT PROPERTY AS OF January 27, 2011 to be $ 7,500
44, ,&\r ? - Louisiana Certified Residential Real Estate Appraiser, Certification #R2014
Bryan Yirga P DXIDid [ ] Did Not Physically Inspect Property
Appraiser(s) Review Appraiser (if applicable)
[Y2K]

Independent AppraisaR(504) 585-9620
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File No. B110107

ITEM | SUBJECT PROPERTY COMPARABLE NO. 4 COMPARABLE NO. 5 COMPARABLE NO. 6
Address 5757 Warrington Drive 5510 Wilton Dr. 5901 Spain St. 5347 Cameron Bivd.
New Orleans New Orleans, LA 70122 New Orleans, LA 70122 New Orleans, LA 70122
Proximity to Subject 0.29 miles SE 0.74 miles E 0.48 miles SE
Sales Price $ N/A $ 3,600 $ 1,000 $ 5,000
Price $ $ $ $
Data Source Inspection MLS #813453 MLS #824817 MLS #807167
Date of sale and DESCRIPTION DESCRIPTION I+(-)$ Adjust. DESCRIPTION I+(-)$ Adjust. DESCRIPTION | +(=)$ Adjust.
Time Adjustment N/A 05/07/10-DOM-129 | 09/23/10-DOM-168 | 05/10/10-DOM-213 |
Location Suburban Suburban | Suburban | Suburban !
Site/View Vacant Land/SFR Vacant Land/SFR | Vacant Land/SFR | Vacant Land/SFR |
Access Asphalt Street Asphalt Street 3 Asphalt Street 3 Asphalt Street 3
Utilties Typical Typical : Typical : Typical !
Site Size 4,600+/- Sq. Ft. 5,000+/- Sq. Ft. -600 | 4,800+/- Sq. Ft. -300 | 5,640+/- Sq. Ft. -1,560
Site Dimensions | 46' x 100" 50' x 100" : 40" x 120' : 47" x 120' 1
Sales or Financing | N/A Cash 3 Cash ! Cash 3
Concessions N/A None o None o None _
Net Adj. (Total) [+ X- % 600 [ 1+ X- '§ 3000 [T+ XI- 1§ -1,560
Indicated Value
of Subject $ 3,000 $ 700 $ 3,440

Comments: The size adjustments were made at $1.50 per square foot.
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COMPARABLE LISTINGS
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File No. B110107

ITEM | SUBJECT PROPERTY LISTING NO. 1 LISTING NO. 2 LISTING NO. 3
Address 5757 Warrington Drive 6030 Pasteur Bivd.

New Orleans New Orleans, LA 70122
Proximity to Subject 0.38 miles NE
Current List Price $ N/A $ 14,000 $
Price $ $ $
Last Price Rev. Date | N/A 11/04/2010
Data Source Inspection/Courthouse | MLS #819020

ITEM DESCRIPTION DESCRIPTION I+(—)$ Adjust. DESCRIPTION I+(‘)$ Adjust. DESCRIPTION | +(~)$ Adjust.
Days on Market N/A DOM-376 3 -2,800 3 3
Location Suburban Suburban 1 1 1
Site/View Vacant Land/SFR | Vacant Land/SFR |
Access Asphalt Street Asphalt Street 1 | |
Utilities Typical Typical
Site Size 4,600+/- Sq. Ft. 6,960+/-Sq.Ft. | -3540 : 3

46' x 100' 58' x 120' 3 ! !

Sales or Financing | N/A Listed on 1/19/2010 ! ! !
Concessions N/A For $29,000 | | .
Net Adj. (Total) [T+ X- % 6340 [ [+ []- % [T+ []- %
Adjusted Price Net % Net % Net %
of Listings Gross % | $ 7,660 | Gross % | $ Gross %| $

Comments: Most listings in the subject's immediate market sell for approximately 80% of the original listing price. A negative adjustment of 20%

of the list price was made on comparable listings #1, to mirror the market trend. The size adjustments were made at $1.50 per square foot.

Form LND.(AL) — "WinTOTAL" appraisa’ 88t by a la mode, inc. — 1-800-ALAMODE
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Supplemental Addendum File No. B110107
Borrower/Client  N/A
Property Address 5757 Warrington Drive
City New Orleans County Orleans Parish State LA Zip Code 70122-3405
Lender Louisiana Housing Finance Agency

*Land : Site Comments

No adverse easements or servitudes were apparent during the inspection. With the general information available, the exact
flood zoning is "A7", Map #2252030095E: Map Date:03/01/1984. This report is based on the assumption the property is not
negatively affected by the existence of hazardous substances or detrimental conditions. **See Attached Addenda**

This appraiser is not an expert in the identification of these conditions and on routine overview of the subject property no known
conditions were observed that might negatively affect the subject property. The appraiser provides an opinion of value and
does not guarantee that the property is free of defects or environmental problems. The appraiser performs an inspection of
visible and accessible areas only. It is possible that inspections made by a qualified hazardous substance and enviornmental
expert would reveal the existence of such conditions. However, as stated, the routine overview of the property did not reveal
any negative information.
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Subject Photo Page

Borrower/Client  N/A

Property Address 5757 Warrington Drive

City New Orleans County Orleans Parish State LA Zip Code 70122-3405
Lender Louisiana Housing Finance Agency

Subject Front
5757 Warrington Drive

Sales Price N/A
Gross Living Area  4,600+/- Sq. Ft.
Total Rooms N/A - Vacant Land

Total Bedrooms N/A - Vacant Land
Total Bathrooms ~ N/A - Vacant Land

Location Suburban

View Vacant Land/SFR
Site 46' x 100’

Quality Average

Age N/A - Vacant Land

Subject Rear

Subject Street
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Location Map
Borrower/Client  N/A
Property Address 5757 Warrington Drive
City New Orleans County Orleans Parish State LA Zip Code 70122-3405
Lender Louisiana Housing Finance Agency
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Certified Bﬂeﬁmenttal Qpprmﬁer License

Having complied with the license requirements as set forth in in R.$.1950 Title 37, Chapter 51, and Amendatory ;: 2
Acts, and the Real Estate Appraisers Woard Rules and Regulations, a Certified Wesidential Appraiser License (s : %
bereby granted to i

BRYAN J. VIRGA L2 .

Iin Testimony Whereof, This license has been issued by the Authority of the Louisiana Real Estate Appraisers
Toard.

Period Covered: 01 01 2011 Through 12 31 2012

License Number: R2014
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BATON ROUGE * WASHINGTOR D.C. J- Wendell Clark

February 2, 2011

Louisiana lHousing Finance Agency
2415 Quail Drive

Baton Rouge, LA 70808

ATTN: Terri Porche Ricks

RE:  RFP for Management Services, Willowbrook and Village de Jardin properties
Our File Number: 4017-025

Dear Terri:

You asked me to provide my thoughts and opinions concerning the referenced RFP process
and the proposals received and rejected by the LHFA. We have had some discussions since receipt
of the proposals, and 1 have had the opportunity to review the financial portions of three of the
proposals, so I offer these additional thoughts.

As I understand the situation at present, there were problems with the financial proposals not
being presented in a manner consistent with the requirements of the RFP. Thus, they have been
determined to be non-responsive, such that a new RFP will be issued to seek the management
services in question.

The RFP called for proposals for management services for two properties owned by the
LHFA. It sought one financial proposal for management of just Willowbrook Apts., another for just
Village de Jardin Apts., and a third proposal for management of both properties, looking to take
advantage of economies of scale. There were three attachments to the RFP which provided the
format for presentation of each financial proposal. The RFP required proposers to “submit the
expected Management Fees inclusive of all General Overhead costs, as well as any other potential
fees, costs and/or charges, if any, for any and all proposed services associated with the
implementation and administration of any contract ensuing from this RFP,,..” Management Fees
were to be expressed as a percentage of Gross Rental Income, as defined in the REP. The
Management Fees were to take into account all overhead expenses for the management company,
including salaries for property managers and other staff. The RFP stated that “General Overhead
costs” shall include:

The cost of both on-site and off-site corporate building management and
administrative personnel, all overhead and profit, travel expenses, and administrative
expenses, including costs for payroll processing, auditing, accounting, reporting
and/or other requirements. General Overhead costs are NOT reimbursable and must
be included in the proposed Management Fees.
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Terri Porche Ricks
February 2, 2011
Page 2

Besides the Management Fees component the RFP called for a projection of anticipated
regular expenses, and a description of company employees or vendors who would address such
expenses, with a statement of projected hourly rates that would be paid for such services. The RFP
also contained provisions requesting information as to how each proposer would address property
improvements, periodic maintenance, etc. over the term of the contract.

I'am told one prospective proposer responded to the REP that it could not present its pricing
in the manner requested by the RFP, so that entity declined to submit a proposal. Three other
proposers submitted Management Fees as requested, but the fees clearly did not include the General
Overhead costs as called for in the RFP. In addition to the Management Fees, expressed as a
percentage of revenue, each proposer submitted a proposed budget for the payment of various
operating/overhead costs, including salaries for managers, for example, separate from the
Management Fees percentage.

In reviewing the proposals, compared to the RFP, it is apparent none of the proposals
provided Management Fees that were inclusive of all General Overhead costs, in the manner
contemplated by the RFP. In evaluating the proposals, it is difficult, if not impossible, to determine
what overhead expenses were included under the Management Fees submitted, and which overhead
expenses are intended to be paid separately out of operating funds. One consequence is that it is very
difficult to compare proposals, because one cannot determine what is included in each financial
component.

Tunderstand the LHFA intends to move forward with a new RFP, to be modified in an effort
to avoid the non-responsive pricing which occurred in the first round. You have asked for my
thoughts concerning how the new RFP might be modified to avoid the same result.

Actually, the issues which resulted in non-responsive proposals relate more to practical
property management industry considerations than to legal considerations. The RFP criteria for
submission of pricing proposals were legally appropriate and tailored to the LHFA’s needs, in terms
of price considerations and comparisons. LHFA staff chose to “package” the pricing components in
the way they were presented, which was completely appropriate from a legal and procurement
standpoint,

However, the property management companies who submitted proposals were apparently
accustomed to presenting their pricing components in another way. 1cannot say whether there is a
“standard” in the industry for such pricing. The proposals received suggest that such management
companies are accustomed to presenting their “management fees” as a percentage of gross rental
revenue, intended to cover their profit for management services. Though the proposals are not all
consistent, they tend to present budgets with specific figures for various operating costs, which
would also be paid out of rental revenues.
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Terr1 Porche Ricks
February 2, 2011
Page 3

From a legal standpoint, there is no impairment to issuing a new RFP with the same pricing
criteria as were previously included. However, as a practical matter, it seems to make sense for the
LHFA to modify the pricing criteria to make them more “proposer-friendly,” in order to receive more
proposals that can be more easily evaluated and compared. The LHFA might consider, for example,
using the common characteristics of the proposals received to establish criteria for “Management
Fees,” as a profit component, and then for submission of an operating budget to cover specific costs.

A draft budget could be established that would seek to cover reasonably anticipated expenses, and
then include a category for any additional expenses that a proposer expects to incur.

The LHFA could, conceivably, simply request that proposers submit their pricing in whatever
way each chooses, and then see what sort of creative models are proposed. Leaving a more “open-
ended” process might give the LHFA more flexibility in analyzing and scoring the proposals. The
risk, however, is that the proposals received may be so different that they defy comparison. From a
procurement standpoint, the RFP must be subject to objective comparison and scoring in order to
withstand scrutiny under procurement regulations.

Finally, one other practical consideration might be to seek input from the property
management community concerning the pricing structure. The LFHA could either consult with
someone recognized to have expertise in similar property management circumstances, for assistance
in setting up the financial proposal structure. Alternatively, or additionally, the LHFA could hold a
workshop or pre-RFP meeting for input from interested proposers, including those who responded to
the first RFP, concerning the best way to structure the RFP financial component, and then utilize the
input to develop a composite model.

Please let me know if you have any questions or if I may offer any additional information or
suggestions. Otherwise, I appreciate the opportunity to work with you on this matter, and look
forward to assisting in any way I can.

With kindest regards, I am

Very truly yours,

it

J .‘ Wendell Clark

JWC/rs
cC: Keith Cunningham
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DATE

TOTAL UNITS
MODELS
ADMIN OCCUPIED

OCCUPIED 1 BDRMS
OCCUOIED 2 BDRMS
OCCUPIED TOTAL

MOVE-INS 1 BDRMS
MOVE-INS 2 BDRMS
MOVE-IN TOTAL

MOVE-OUT 1 BDRMS
MOVE-OUT 2 BDRMS
MOVE OUT TOTAL

CURRENT OCCUPIED

CURRENT % OCCUPIED

PRELEASED 1 BDRMS
PRELEASED 2 BDRMS

MOVE OUT NOTICES

TOTAL WALK-INS
TOTAL APPS TAKEN
TOTAL APPS DENIED
APPS IN PROGRESS
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Willowbrook Occupancy Report
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