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MEMORANDUM

To:  Commissioner Elsenia Young
Commissioner Joseph M. Scontrino, 111
Commissioner Jerome Boykin, Sr.
Commissioner Neal Miller
Commissioner Tyrone Wilson

From: Loretta Wallace, Program Administrator
Charlette Minor, Program Administrator
Dr. Roger Tijerino, Program Administrator

Date: March 4, 2011

Re:  Special Programs/HOME Committee

There will be a Special Programs/HOME Committee meeting on Wednesday, March 16, 2011 at
8:00 A.M., Louisiana Housing Finance Agency, Committee Room 2, located at 2415 Quail Drive,
Baton Rouge, LA.
SPECIAL PROGRAMS
% HOME
» Reconciliation Update PR-27

« Housing Trust Fund

> A resolution adopting the recommendations of the Housing Trust Fund
Advisory Council regarding a request from James A. Herod Village
Apartments (Israel Parker Drive, Abbeville, Vermillion Parish) to
conditionally allow the changes as indicated in its request and
providing for other matters in connection therewith.

» Defaulted 202 update

If you have any questions, please contact us.



March 4, 2011

SPECIAL PROGRAMS /HOME COMMITTEE MEETING

Notice is hereby given that the regular meeting of the Special Programs/HOME Committee will
be held on Wednesday, March 16, 2011 at 8:00 A.M., Louisiana Housing Finance Agency,
Committee Room 2, located at 2415 Quail Drive, Baton Rouge, LA, by the order of the
Chairman.
AGENDA
1. Call to order, roll call and introduction of guests.
2. Approval of minutes from the December 8, 2010 and January 19, 2011 Committee Meetings.
3. SPECIAL PROGRAMS
% HOME
» Reconciliation Update PR-27

«» Housing Trust Fund

» A resolution adopting the recommendations of the Housing Trust
Fund Advisory Council regarding a request from James A. Herod
Village Apartments (Israel Parker Drive, Abbeville, Vermillion
Parish) to conditionally allow the changes as indicated in its
request and providing for other matters in connection therewith.

» Defaulted 202 Update
4. Other Business.

5. Adjournment.

Milton J. Bailey, LHFA President

If you require special services or accommodations, please contact Barry E. Brooks at (225) 763-8773,
or via email bbrooks@Ihfa.state.la.us

Pursuant to the provisions of LSA-R.S. 42:17, upon two-thirds vote of the members present, the Board of
Commissioners of the Louisiana Housing Finance Agency may choose to enter executive session, and by
this notice, the Agency reserves its right to go into executive session as provided by law.


mailto:bbrooks@lhfa.state.la.us

Louisiana Housing Finance Agency
Special Programs/HOME Committee
Minutes of the Meeting
Wednesday, December 8, 2010
10:30 A.M.

Commissioners Present
Joseph Scontrino, 111
Elsenia Young

Neal Miller

Commissioner Absent
Jerome Boykin, Sr.

Other Commissioners Present
Allison Jones
Donald Vallee (left after roll-call)

Legal Counsel Present
Christine Bratkowski
Jessica Guinn

Staff Present

Loretta Wallace
Charlette Minor

Alesia Wilkins-Braxton
Mary Brooks

Patricia Hampton
Yolundra Striplin
Mattie Coxe

Robert McNeese
Annie Clark

Others Present
See attached Sign-In Sheet

Meeting was called to order at approximately 10:41 a.m. by acting Chairman Joseph
Scontrino. A quorum was established. Commissioner Young moved to accept the minutes
of the November 10, 2010 committee meeting and they were unanimously approved.

Ms. Minor gave the monthly Update report, which was provided in the Commissioners'
binders. A HOME NOFA was released for 2010-2011 that was due October 29, 2010.
They expect to come back to the Board with a list of recommendations for those awards
at the January Board meeting.



Special Programs/HOME
Committee Meeting Minutes
December 8, 2010

Page 2

Ms. Minor presented the following resolution before the Committee for approval to
present to Full Board:

A resolution adopting the recommended awards (labeled as Exhibit A —
“Recommended Awards”) for the HOME Rural Rental Affordable
Housing Notice of Funding Available (NOFA) and providing for other
matters in connection therewith.

Ms. Minor gave a brief overview of the resolution. They now feel confident to make a
recommendation for these awards.

Comments were made by Mr. Scontrino in reference to the LeFleur group who had some
anxiety about why they were rejected. After speaking to Ms. Minor and getting
information relative to their decision, he felt the decision was just and appropriate. He
commended Ms. Minor and staff on doing a professional job. He opened the floor for
questions from Commissioners.

The resolution was motioned for approval and seconded by Ms. Jones. With no
objections from Commissioners Mr. Scontrino the motion passed. At this point, however,
Charles Tate asked if the matter would be opened for conversation. Mr. Scontrino then
stated, before doing that, we will open for discussion. Mr. Tate addressed the Committee,
making comments regarding the timeframe the notices were sent out. He addressed the
Committee at length regarding one of his projects, Unity Village. Ms. Wallace inquired
of Mr. Tate if this is for a second phase for Unity Village, because we have already
closed on the Trust Fund. Mr. Tate clarified this is separate.

Ms. Minor responded to some of the issues brought up by Mr. Tate.
Mr. Tate continued, and another lengthy discussion followed.

After the discussion Ms. Jones asked if there was a way to get some answers to the
questions so the issues could be streamlined for the Board.

Mr. Scontrino stated he was confident in the recommended projects that have been
presented at this point.

Ms. Jones stated she made the motion and it was not seconded, so she called for the vote,
and asked that they vote for a recommendation that between 11:00 a.m. and the 12:00
noon Board meeting he (Mr. Tate) tries to coordinate with staff to work through the
issues.

Mr. Scontrino put the motion on the floor and it was unanimously approved for
recommendation to Full Board.



Special Programs/HOME
Committee Meeting Minutes
December 8, 2010

Page 3

At this point Sue Chenevert with Habitat for Humanity addressed the Committee,
desiring to place an item on the Agenda. Staff attorney Christine Bratkowski suggested
she and Ms. Chenevert get with Ms. Wallace concerning the matter; and if necessary, the
Full Board Agenda could be amended to place Ms. Chenevert's request under other
business. Ms. Jones noted if one Commissioner votes against amending the Agenda, the
Agenda cannot be amended.

With all business concluded meeting adjourned at 11:08 a.m.



LOUISIANA HOUSING FINANCE AGENCY

SPECIAL PROGRAMS - HOME COMMITTEE MEETING

WEDNESDAY, DECEMBER 8, 2010 @ 10:30 A.M.
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Louisiana Housing Finance Agency
Special Programs/HOME Committee
Minutes of the Meeting
Wednesday, January 19, 2011
Committee Room 1 - 10:30 A.M.

Committee Members Present
Neal Miller
Tyrone A. Wilson

Commissioners Members Absent
Jerome Boykin, Sr.

Joseph Scontrino, 111

Elsenia Young

Other Committee Members Present
Katie Anderson
Allison Jones

Legal Counsel Present
Christine Bratkowski
Jessica Guinn

Staff Present
See attached Sign-In Sheet

Others Present
See attached Sign-In Sheet

The meeting was called to order by Commissioner Neal Miller at approximately 10:38
a.m. The roll was called but a quorum was not established. There were other
Commissioners present and put into the record.

Approval of the minutes of the December 8, 2010 Committee would be deferred to Full
Board.

Ms. Minor gave an Update on the PR-27 Report, copies of which were provided in the
Commissioners' binders.

The next item on the agenda was a resolution to make a recommendation of awards for
the HOME 2010/2011 Notice of Funding Availability (NOFA). Ms. Minor referred to the
list, copies of which were provided in the binders, and recommended that those projects
be awarded. There was a comprehensive review of the scoring process, she stated.



Special Programs/HOME
Committee Meeting Minutes
January 19, 2011

Page 2

Commissioner Miller opened the floor for discussion. Hearing none, he made the
recommendation to defer to Full Board.

Ms. Minor stated certified mail was sent out to all who would receive funding as well as
to those who would not. There was no challenge period.

Commissioner Anderson stated she was excited about the review and scoring process. It
gives those who were responding to the Notice the opportunity to understand how things
are being done and it was very clear.

Housing Trust Fund

The next item on the agenda was a resolution adopting recommendations of the Housing
Trust Fund (HTF) Advisory Council for Cane Pointe Apartments. Ms. Wallace explained
that the resolution incorporated the items listed in their request, in addition to asking for a
monetary amount back to the Housing Trust Fund to cover the amount of land. We are
asking a pro rata share of what the appraisal is, based upon the amount that we would be
released.

Sue Chenevert, Chairman of the Housing Trust Fund Advisory Council, added even
though refunding the amount to purchase the property was not discussed at the HTF
Advisory Council meeting, they did know and recognize at that point that there would be
some provisions that they could not foresee at the meeting that would need to be satisfied
by the HOME Department and the Housing Trust Fund. So, when we adopted the
resolution it was opened-ended to include those things that came up, and we did not feel
this was in conflict with any resolution that the HTF Advisory Council is recommending.

Mr. Charles Tate then addressed the Committee saying if they seek any funds to
reimburse the Trust Fund, those funds have no source of repayment; there would be an
increase in rent for the residents who would be living in those apartments.

He then explained how Phase Il came to be. After a lengthy discussion, Mr. Tate
suggested after a 5-year compliance period the Agency has a mortgage on the property;
having an approved piece of property which secures the mortgage for LHFA. Mr. Jack
Tolson, architect for the project added, resolve that corporation, revert back to Phase |
and have all the assets onsite--for free. When they applied for the grant they did not apply
for purchase of the land; and if they must pay LHFA it could jeopardize the project.

Ms. Chenevert responded to Commissioner Jones' inquiry concerning any objection from
the Advisory Council, that she did not feel she had a sense of what the other members on
the Council would advise. If that had been part of the discussion, she could give an
answer. However, stated personally it seems reasonable if Trust Fund dollars were used
for something other than the intended purpose those dollars should come back. She stated



Special Programs/HOME
Committee Meeting Minutes
January 19, 2011

Page 3

she could not speak for other council members but in her opinion it is not an
unreasonable request by LHFA.

Commissioner Jones stated Ms. Bratkowski would prepare an amended resolution, and
the resolution would reflect that instead of an exchange of money the LHFA gets the
mortgage. The amended resolution would be submitted to Full Board.

The next item on the agenda was a resolution for HANO-Fischer 1V to allow a unit
change as indicated in their request. Ms. Wallace explained initially three of the four
homes paid for with Housing Trust Fund dollars did not meet the HTF Guidelines. They
are requesting permission to swap out and use three other homes in that same subdivision
that will meet the HTF Guidelines. Staff and Advisory Council are making
recommendation to Full Board so that they do comply with the Guidelines.

Commissioner Miller made a recommendation to defer to Full Board.

Other Business

Mr. Tolson made a recommendation to the Committee that the LHFA becomes a member
of the Federal Home Loan Bank of Dallas so that they can access their mortgage at an
interest rate less than what the bonds are currently priced at.

It was stated the Committee would get with Mr. Bailey on that; and that item also could
be placed on the Agenda for the next meeting.

There being no additional business, meeting was adjourned at 11:14 a.m.



LOUISIANA HOUSING FINANCE AGENCY

SPECIAL PROGRAMS - HOME COMMITTEE

WEDNESDAY, JANUARY 19, 2011 @ 10:30 A.M.
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IDIS - PR27
(A)
Fiscal
Year (B) Total Authorization
1992 $13,010,000.00
1993 $8,854,000.00
1994 $10,714,000.00
1995 $12,599,000.00
1996 $12,765,000.00
1997 $12,318,000.00
1998 $13,627,000.00
1999 $14,719,000.00
2000 $14,634,000.00
2001 $16,492,000.00
2002 $14,804,421.00
2003 $16,248,000.00
2004 $17,631,669.00
2005 $16,097,208.00
2006 $14,971,301.00
2007 $15,192,040.00
2008 $14,617,370.00
2009 $16,231,176.00
2010 $16,203,982.00

Total $271,729,167.00

(C) Admin/OP
Reservation

$1,701,000.00
$885,400.00
$1,471,400.00
$1,259,900.00
$1,401,500.00
$1,231,800.00
$1,722,700.00
$1,471,900.00
$1,463,400.00
$1,649,200.00
$1,685,700.00
$1,624,800.00
$1,698,724.70
$1,574,516.31
$2,331,416.12
$2,307,240.92
$2,228,359.83
$2,803,468.07
$2,755,998.88
$33,268,424.83

U.S. Department of Housing and Urban Development
Office of Community Planning and Development
Integrated Disbursement and Information System
Status of HOME Grants
LOUISIANA

Commitments from Authorized Funds

(E) CR/CC (F) %
Funds-Amount CHDO
Reserved to CHDOS Rsvd

(G) suU
Funds-Reservations to
Other Entities

$1,951,500.00 15.0% $0.00
$1,328,100.00 15.0% $0.00
$1,844,332.79 17.2% $0.00
$1,889,850.00 15.0% $0.00
$1,914,750.00 15.0% $0.00
$2,875,200.00 23.3% $0.00
$2,044,050.00 15.0% $0.00
$2,207,850.00 15.0% $0.00
$2,195,100.00 15.0% $0.00
$2,473,800.00 15.0% $0.00
$2,528,550.00 17.0% $0.00
$2,437,200.00 15.0% $0.00
$2,343,101.05 13.2% $3,565,042.31

$0.00 0.0% $3,961,414.32

$0.00 0.0% $277,375.57
$1,920,381.35 12.6% $229,730.01
$2,272,159.52 15.5% $0.00
$4,809,953.77 29.6% $0.00
$2,659,380.00 16.4% $0.00

$39,695,258.48 14.6% $8,033,562.21

(H) EN Funds-PJ
Committed to
Activities

$9,357,500.00
$6,640,500.00
$7,398,267.21
$9,449,250.00
$9,448,750.00
$8,211,000.00
$9,860,250.00
$11,039,250.00
$10,975,500.00
$12,369,000.00
$10,590,171.00
$12,186,000.00
$9,901,901.24
$10,193,547.67
$11,991,375.85
$10,312,000.83
$9,772,660.95
$7,443,064.37
$0.00
$177,139,989.12

DATE:

TIME:
PAGE:

(I) Total Authorized
Commitments

$13,010,000.00
$8,854,000.00
$10,714,000.00
$12,599,000.00
$12,765,000.00
$12,318,000.00
$13,627,000.00
$14,719,000.00
$14,634,000.00
$16,492,000.00
$14,804,421.00
$16,248,000.00
$17,508,769.30
$15,729,478.30
$14,600,167.54
$14,769,353.11
$14,273,180.30
$15,056,486.21
$5,415,378.88
$258,137,234.64

03-01-11
8:39
1

(K) % of
Auth Cmtd

100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
99.3%
97.7%
97.5%
97.2%
97.6%
92.7%
33.4%
94.9%
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Fiscal

Year Program Income Receipts
1992 $0.00
1993 $23,137.99
1994 $14,168.82
1995 $0.00
1996 $319,491.16
1997 $1,984,655.27
1998 $63,311.81
1999 $0.00
2000 $1,348,274.10
2001 $17,931.00
2002 $553,036.10
2003 $343,899.28
2004 $510,759.48
2005 $797,979.59
2006 $1,132,252.74
2007 $559,285.70
2008 $568,624.39
2009 $3,687,916.68
2010 $3,254,015.82
Total $15,178,739.93

U.S. Department of Housing and Urban Development
Office of Community Planning and Development
Integrated Disbursement and Information System
Status of HOME Grants
LOUISIANA

Program Income (PIl)

Amount Committed to % Disbursed Pending
Activities Committed Net Disbursed Approval

$0.00 0.0% $0.00 $0.00
$23,137.99 100.0% $23,137.99 $0.00
$14,168.82 100.0% $14,168.82 $0.00
$0.00 0.0% $0.00 $0.00
$319,491.16 100.0% $319,491.16 $0.00
$1,984,655.27 100.0% $1,984,655.27 $0.00
$63,311.81 100.0% $63,311.81 $0.00
$0.00 0.0% $0.00 $0.00
$1,348,274.10 100.0% $1,348,274.10 $0.00
$17,931.00 100.0% $17,931.00 $0.00
$553,036.10 100.0% $553,036.10 $0.00
$343,899.28 100.0% $343,899.28 $0.00
$510,759.48 100.0% $510,759.48 $0.00
$797,979.59 100.0% $797,979.59 $0.00
$1,132,252.74 100.0% $1,132,252.74 $0.00
$559,285.70 100.0% $559,285.70 $0.00
$568,624.39 100.0% $568,624.39 $0.00
$3,687,916.68 100.0% $3,687,916.68 $0.00
$3,233,930.07 99.3% $3,233,930.07 $0.00
$15,158,654.18 99.8% $15,158,654.18 $0.00

DATE:

TIME:
PAGE:

Total Disbursed
$0.00
$23,137.99
$14,168.82
$0.00
$319,491.16
$1,984,655.27
$63,311.81
$0.00
$1,348,274.10
$17,931.00
$553,036.10
$343,899.28
$510,759.48
$797,979.59
$1,132,252.74
$559,285.70
$568,624.39
$3,687,916.68
$3,233,930.07
$15,158,654.18

03-01-11

8:39
2

%

Disbursed

0.0%
100.0%
100.0%

0.0%
100.0%
100.0%
100.0%

0.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%

99.3%
99.8%
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(A)
Fiscal (B) Total
Year Authorization
1992 $13,010,000.00
1993 $8,854,000.00
1994 $10,714,000.00
1995 $12,599,000.00
1996 $12,765,000.00
1997 $12,318,000.00
1998 $13,627,000.00
1999 $14,719,000.00
2000 $14,634,000.00
2001 $16,492,000.00
2002 $14,804,421.00
2003 $16,248,000.00
2004 $17,631,669.00
2005 $16,097,208.00
2006 $14,971,301.00
2007 $15,192,040.00
2008 $14,617,370.00
2009 $16,231,176.00
2010 $16,203,982.00
Total $271,729,167.00

(C) Disbursed

$13,052,572.00
$8,864,552.92
$10,732,438.00
$12,609,000.00
$12,856,412.00
$12,438,451.70
$13,658,693.00
$14,719,000.00
$14,634,000.00
$16,181,875.30
$14,804,421.00
$16,248,000.00
$16,623,938.89
$15,645,661.65
$13,751,905.30
$3,096,409.13
$2,796,433.53
$2,631,083.25
$0.00
$215,344,847.67

U.S. Department of Housing and Urban Development
Office of Community Planning and Development
Integrated Disbursement and Information System
Status of HOME Grants
LOUISIANA

Disbursements

(F) Disbursed

(D) Returned (E) Net Disbursed

($42,572.00) $13,010,000.00
($10,552.92) $8,854,000.00
($18,438.00) $10,714,000.00
($10,000.00) $12,599,000.00
($91,412.00) $12,765,000.00
($120,451.70) $12,318,000.00

($31,693.00) $13,627,000.00

$0.00 $14,719,000.00
$0.00 $14,634,000.00
$0.00 $16,181,875.30
$0.00 $14,804,421.00
$0.00 $16,248,000.00
$0.00 $16,623,938.89
$0.00 $15,645,661.65
$0.00 $13,751,905.30
$0.00 $3,096,409.13
$0.00 $2,796,433.53
$0.00 $2,631,083.25
$0.00 $0.00

($325,119.62) $215,019,728.05

Pending Approval

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

(G) Total Disbursed

$13,010,000.00
$8,854,000.00
$10,714,000.00
$12,599,000.00
$12,765,000.00
$12,318,000.00
$13,627,000.00
$14,719,000.00
$14,634,000.00
$16,181,875.30
$14,804,421.00
$16,248,000.00
$16,623,938.89
$15,645,661.65
$13,751,905.30
$3,096,409.13
$2,796,433.53
$2,631,083.25
$0.00
$215,019,728.05

(H) % Disb

100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
98.1%
100.0%
100.0%
94.2%
97.1%
91.8%
20.3%
19.1%
16.2%
0.0%
79.1%

DATE:

TIME:
PAGE:

03-01-11
8:39
3

(I) Grant Balance

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00
$310,124.70
$0.00

$0.00
$1,007,730.11
$451,546.35
$1,219,395.70
$12,095,630.87
$11,820,936.47
$13,600,092.75
$16,203,982.00
$56,709,438.95
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)
Fiscal
Year

1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
Total

(B) Authorized for

Activities
$11,309,000.00
$7,968,600.00
$9,242,600.00
$11,339,100.00
$11,363,500.00
$11,086,200.00
$11,904,300.00
$13,247,100.00
$13,170,600.00
$14,842,800.00
$13,118,721.00
$14,623,200.00
$15,932,944.30
$14,522,691.69
$12,639,884.88
$12,884,799.08
$12,389,010.17
$13,427,707.93
$13,447,983.12
$238,460,742.17

(C) Amount

Committed to

Activities
$11,309,000.00
$7,968,600.00
$9,242,600.00
$11,339,100.00
$11,363,500.00
$11,086,200.00
$11,904,300.00
$13,247,100.00
$13,170,600.00
$14,842,800.00
$13,118,721.00
$14,623,200.00
$15,810,044.60
$14,154,961.99
$12,268,751.42
$12,462,112.19
$12,044,820.47
$12,253,018.14
$2,659,380.00
$224,868,809.81

(D) %
Cmtd
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
99.2%
97.4%
97.0%
96.7%
97.2%
91.2%
19.7%
94.3%

U.S. Department of Housing and Urban Development

Office of Community Planning and Development
Integrated Disbursement and Information System
Status of HOME Grants

(E) Disbursed

$11,351,572.00
$7,979,152.92
$9,261,038.00
$11,349,100.00
$11,454,912.00
$11,206,651.70
$11,935,568.05
$13,247,100.00
$13,170,600.00
$14,532,675.30
$13,118,721.00
$14,623,200.00
$14,925,214.19
$14,071,145.34
$11,531,735.94
$835,735.46
$588,074.00
$194,241.18
$0.00
$185,376,437.08

LOUISIANA

(F) Returned

($42,572.00)
($10,552.92)
($18,438.00)
($10,000.00)
($91,412.00)
($120,451.70)
($31,268.05)
$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00
($324,694.67)

Home Activities Commitments/Disbursements

$11,309,000.00
$7,968,600.00
$9,242,600.00
$11,339,100.00
$11,363,500.00
$11,086,200.00
$11,904,300.00
$13,247,100.00
$13,170,600.00
$14,532,675.30
$13,118,721.00
$14,623,200.00
$14,925,214.19
$14,071,145.34
$11,531,735.94
$835,735.46
$588,074.00
$194,241.18
$0.00
$185,051,742.41

(H) %

(G) Net Disbursed Net Disb

100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
97.9%
100.0%
100.0%
93.6%
96.8%
91.2%
6.4%
4.7%
1.4%
0.0%
77.6%

() Disbursed
Pending
Approval

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

DATE: 03-01-11

TIME:
PAGE:

(J) Total
Disbursed

$11,309,000.00
$7,968,600.00
$9,242,600.00
$11,339,100.00
$11,363,500.00
$11,086,200.00
$11,904,300.00
$13,247,100.00
$13,170,600.00
$14,532,675.30
$13,118,721.00
$14,623,200.00
$14,925,214.19
$14,071,145.34
$11,531,735.94
$835,735.46
$588,074.00
$194,241.18
$0.00
$185,051,742.41

8:39
4

(K) %

Disb
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
97.9%
100.0%
100.0%
93.6%
96.8%
91.2%
6.4%
4.7%
1.4%
0.0%
77.6%
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Administrative Funds (AD)

Fiscal Amount Authorized % Auth
Year Authorized Amount from PI Amount Reserved Rsvd Balance to Reserve
1992 $1,301,000.00 $0.00 $1,301,000.00 100.0% $0.00
1993 $885,400.00 $2,313.79 $885,400.00 99.7% $2,313.79
1994 $1,071,400.00 $1,416.88 $1,071,400.00 99.8% $1,416.88
1995 $1,259,900.00 $0.00 $1,259,900.00 100.0% $0.00
1996 $1,276,500.00 $31,949.11 $1,276,500.00 97.5% $31,949.11
1997 $1,231,800.00 $198,465.52 $1,231,800.00 86.1% $198,465.52
1998 $1,362,700.00 $6,331.18 $1,362,700.00 99.5% $6,331.18
1999 $1,471,900.00 $0.00 $1,471,900.00 100.0% $0.00
2000 $1,463,400.00 $134,827.41 $1,463,400.00 91.5% $134,827.41
2001 $1,649,200.00 $1,793.10 $1,649,200.00 99.8% $1,793.10
2002 $1,685,700.00 $55,303.61 $1,685,700.00 96.8% $55,303.61
2003 $1,624,800.00 $34,389.92 $1,624,800.00 97.9% $34,389.92
2004 $1,698,724.70 $51,075.94 $1,698,724.70 97.0% $51,075.94
2005 $1,572,974.50 $79,797.95 $1,574,516.31 95.2% $78,256.14
2006 $1,592,019.17 $113,225.27 $1,592,019.17 93.3% $113,225.27
2007 $1,556,803.47 $55,928.57 $1,556,803.47 96.5% $55,928.57
2008 $1,454,331.40 $56,862.43 $1,511,193.83 100.0% $0.00
2009 $1,991,909.27 $368,791.66 $1,991,909.27 84.3% $368,791.66
2010 $1,945,799.78 $325,401.58 $1,945,799.78 85.6% $325,401.58
Total $28,096,262.29 $1,517,873.92 $28,154,666.53 95.0% $1,459,469.68

Total Disbursed

$1,301,000.00
$885,400.00
$1,071,400.00
$1,259,900.00
$1,276,500.00
$1,231,800.00
$1,362,700.00
$1,471,900.00
$1,463,400.00
$1,649,200.00
$1,685,700.00
$1,624,800.00
$1,698,724.70
$1,574,516.31
$1,480,772.41
$1,543,185.10
$1,511,193.83
$1,739,488.62
$0.00
$25,831,580.97

DATE:

TIME:
PAGE:

03-01-11
8:39
5

% Rsvd Disb Available to Disburse

100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
93.0%
99.1%
100.0%
87.3%
0.0%
91.7%

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00
$111,246.76
$13,618.37
$0.00
$252,420.65
$1,945,799.78
$2,323,085.56
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Fiscal
Year Authorized Amount
1992 $650,500.00
1993 $0.00
1994 $535,700.00
1995 $0.00
1996 $638,250.00
1997 $0.00
1998 $681,350.00
1999 $0.00
2000 $0.00
2001 $0.00
2002 $0.00
2003 $0.00
2004 $0.00
2005 $786,487.25
2006 $739,396.95
2007 $750,437.45
2008 $727,165.70
2009 $811,558.80
2010 $810,199.10
Total $7,131,045.25

U.S. Department of Housing and Urban Development
Office of Community Planning and Development
Integrated Disbursement and Information System

Amount Reserved

$400,000.00
$0.00
$400,000.00
$0.00
$125,000.00
$0.00
$360,000.00
$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00
$739,396.95
$750,437.45
$717,166.00
$811,558.80
$810,199.10
$5,113,758.30

Status of HOME Grants

LOUISIANA

CHDO Operating Funds (CO)

% Auth

Rsvd

61.4%
0.0%
74.6%
0.0%
19.5%
0.0%
52.8%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
100.0%
100.0%
98.6%
100.0%
100.0%
71.7%

Balance to Reserve

$250,500.00
$0.00
$135,700.00
$0.00
$513,250.00
$0.00
$321,350.00
$0.00

$0.00

$0.00

$0.00

$0.00

$0.00
$786,487.25
$0.00

$0.00
$9,999.70
$0.00

$0.00
$2,017,286.95

Total Disbursed

$400,000.00
$0.00
$400,000.00
$0.00
$125,000.00
$0.00
$360,000.00
$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00
$739,396.95
$717,488.57
$697,165.70
$697,353.45
$0.00
$4,136,404.67

% Rsvd Disb
100.0%
0.0%
100.0%
0.0%
100.0%
0.0%
100.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
100.0%
95.6%
97.2%
85.9%
0.0%
80.8%

DATE:

TIME:
PAGE:

03-01-11
8:39
6

Available to Disburse

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00
$32,948.88
$20,000.30
$114,205.35
$810,199.10
$977,353.63
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Fiscal

Year CHDO Requirement
1992 $1,951,500.00
1993 $1,328,100.00
1994 $1,607,100.00
1995 $1,889,850.00
1996 $1,914,750.00
1997 $1,847,700.00
1998 $2,044,050.00
1999 $2,207,850.00
2000 $2,195,100.00
2001 $2,473,800.00
2002 $2,528,550.00
2003 $2,430,450.00
2004 $2,466,000.75
2005 $0.00
2006 $0.00
2007 $2,251,312.35
2008 $2,181,497.10
2009 $5,140,764.02
2010 $2,430,597.30
Total $38,888,971.52

Amount Reserved to

CHDOS
$1,951,500.00
$1,328,100.00
$1,844,332.79
$1,889,850.00
$1,914,750.00
$2,875,200.00
$2,044,050.00
$2,207,850.00
$2,195,100.00
$2,473,800.00
$2,528,550.00
$2,437,200.00
$2,343,101.05

$0.00

$0.00
$1,920,381.35
$2,272,159.52
$4,809,953.77
$2,659,380.00
$39,695,258.48

U.S. Department of Housing and Urban Development
Office of Community Planning and Development
Integrated Disbursement and Information System
Status of HOME Grants
LOUISIANA

% Req Rsvd
100.0%
100.0%
114.7%
100.0%
100.0%
155.6%
100.0%
100.0%
100.0%
100.0%
100.0%
100.2%
95.0%
0.0%
0.0%
85.3%
104.1%

93.5%
109.4%
102.0%

CHDO Funds (CR)

Funds Committed
to Activities

$1,951,500.00
$1,328,100.00
$1,844,332.79
$1,889,850.00
$1,914,750.00
$2,875,200.00
$2,044,050.00
$2,207,850.00
$2,195,100.00
$2,473,800.00
$2,528,550.00
$2,437,200.00
$2,343,101.05
$0.00

$0.00
$1,920,381.35
$2,272,159.52
$4,809,953.77
$2,659,380.00
$39,695,258.48

% Rsvd
Cmtd

100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%

0.0%

0.0%
100.0%
100.0%
100.0%
100.0%
100.0%

Balance to Commit
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

Total Disbursed

$1,951,500.00
$1,328,100.00
$1,844,332.79
$1,889,850.00
$1,914,750.00
$2,875,200.00
$2,044,050.00
$2,207,850.00
$2,195,100.00
$2,163,675.30
$2,528,550.00
$2,437,200.00
$1,581,300.75
$0.00

$0.00
$606,005.45
$588,074.00
$194,241.18
$0.00
$28,349,779.47

DATE:

TIME:
PAGE:

% Disb
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%

87.4%
100.0%
100.0%

67.4%

0.0%
0.0%
31.5%
25.8%
4.0%
0.0%
71.4%

03-01-11
8:39
7

Available to

Disburse
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

$310,124.70
$0.00

$0.00
$761,800.30
$0.00

$0.00
$1,314,375.90
$1,684,085.52
$4,615,712.59
$2,659,380.00
$11,345,479.01
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Fiscal
Year Amount Authorized
1992 $195,150.00
1993 $132,810.00
1994 $184,433.28
1995 $188,985.00
1996 $191,475.00
1997 $287,520.00
1998 $204,405.00
1999 $220,785.00
2000 $219,510.00
2001 $247,380.00
2002 $252,855.00
2003 $243,720.00
2004 $246,600.08
2005 $0.00
2006 $0.00
2007 $225,131.24
2008 $260,634.95
2009 $514,076.40
2010 $265,938.00
Total $4,081,408.94

Amount Reserved
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

U.S. Department of Housing and Urban Development
Office of Community Planning and Development
Integrated Disbursement and Information System
Status of HOME Grants
LOUISIANA

CHDO Loans (CL)

% Auth
Amount Commited Cmtd Balance to Commit
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00

Total Disbursed
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

% Disb
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

DATE: 03-01-11
TIME: 8:39
PAGE: 8

Balance to Disburse
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
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Fiscal

Year Authorized Amount
1992 $150,000.00
1993 $150,000.00
1994 $150,000.00
1995 $150,000.00
1996 $150,000.00
1997 $150,000.00
1998 $150,000.00
1999 $150,000.00
2000 $150,000.00
2001 $150,000.00
2002 $150,000.00
2003 $150,000.00
2004 $150,000.00
2005 $150,000.00
2006 $150,000.00
2007 $150,000.00
2008 $150,000.00
2009 $150,000.00
2010 $150,000.00
Total $2,850,000.00

Amount Reserved
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

U.S. Department of Housing and Urban Development
Office of Community Planning and Development
Integrated Disbursement and Information System
Status of HOME Grants
LOUISIANA

CHDO Capacity (CC)

% Auth
Amount Commited Cmtd Balance to Commit
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00
$0.00 0.0% $0.00

Total Disbursed
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

% Dishb
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

DATE: 03-01-11
TIME: 8:39
PAGE: 9

Balance to Disburse
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
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Fiscal Amount Reserved to Other

Year
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
Total

Entities

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00
$3,565,042.31
$3,961,414.32
$277,375.57
$229,730.01
$0.00

$0.00

$0.00
$8,033,562.21

U.S. Department of Housing and Urban Development
Office of Community Planning and Development
Integrated Disbursement and Information System
Status of HOME Grants
LOUISIANA

Reservations to State Recipients and Sub-recipients (SU)

% Rsvd
Amount Commited Cmtd Balance to Commit Total Disbursed

$0.00 0.0% $0.00 $0.00

$0.00 0.0% $0.00 $0.00

$0.00 0.0% $0.00 $0.00

$0.00 0.0% $0.00 $0.00

$0.00 0.0% $0.00 $0.00

$0.00 0.0% $0.00 $0.00

$0.00 0.0% $0.00 $0.00

$0.00 0.0% $0.00 $0.00

$0.00 0.0% $0.00 $0.00

$0.00 0.0% $0.00 $0.00

$0.00 0.0% $0.00 $0.00

$0.00 0.0% $0.00 $0.00
$3,565,042.31 100.0% $0.00 $3,565,042.31
$3,961,414.32 100.0% $0.00 $3,931,400.69
$277,375.57 100.0% $0.00 $223,781.40
$229,730.01 100.0% $0.00 $229,730.01
$0.00 0.0% $0.00 $0.00

$0.00 0.0% $0.00 $0.00

$0.00 0.0% $0.00 $0.00
$8,033,562.21 100.0% $0.00 $7,949,954.41

% Disb

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
100.0%
99.2%
80.6%
100.0%
0.0%
0.0%
0.0%
98.9%

DATE:

TIME:
PAGE:

03-01-11
8:39
10

Available to Disburse

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$30,013.63
$53,594.17
$0.00
$0.00
$0.00
$0.00
$83,607.80
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(A)
Fiscal (B) Total
Year Authorization
1992 $13,010,000.00
1993 $8,854,000.00
1994 $10,714,000.00
1995 $12,599,000.00
1996 $12,765,000.00
1997 $12,318,000.00
1998 $13,627,000.00
1999 $14,719,000.00
2000 $14,634,000.00
2001 $16,492,000.00
2002 $14,804,421.00
2003 $16,248,000.00
2004 $17,631,669.00
2005 $16,097,208.00
2006 $14,971,301.00
2007 $15,192,040.00
2008 $14,617,370.00
2009 $16,231,176.00
2010 $16,203,982.00
Total

(C) Program
Income
Amount

$0.00
$23,137.99
$14,168.82
$0.00
$319,491.16
$1,984,655.27
$63,311.81
$0.00
$1,348,274.10
$17,931.00
$553,036.10
$343,899.28
$510,759.48
$797,979.59
$1,132,252.74
$559,285.70
$568,624.39
$3,687,916.68
$3,254,015.82

$271,729,167.00 $15,178,739.93

U.S. Department of Housing and Urban Development

Office of Community Planning and Development

Integrated Disbursement and Information System
Status of HOME Grants
LOUISIANA

(D) Committed

Amount
$11,309,000.00
$7,991,737.99
$9,256,768.82
$11,339,100.00
$11,682,991.16
$13,070,855.27
$11,967,611.81
$13,247,100.00
$14,518,874.10
$14,860,731.00
$13,671,757.10
$14,967,099.28
$16,320,804.08
$14,952,941.58
$13,401,004.16
$13,021,397.89
$12,613,444.86
$15,940,934.82
$5,893,310.07
$240,027,463.99

Total Program Funds

for Activities

$11,309,000.00
$7,991,737.99
$9,256,768.82
$11,339,100.00
$11,682,991.16
$13,070,855.27
$11,967,611.81
$13,247,100.00
$14,518,874.10
$14,550,606.30
$13,671,757.10
$14,967,099.28
$15,435,973.67
$14,869,124.93
$12,663,988.68
$1,395,021.16
$1,156,698.39
$3,882,157.86
$3,233,930.07
$200,210,396.59

(E) Net Disbursed (F) Net Disbursed
for Admin/OP

$1,701,000.00
$885,400.00
$1,471,400.00
$1,259,900.00
$1,401,500.00
$1,231,800.00
$1,722,700.00
$1,471,900.00
$1,463,400.00
$1,649,200.00
$1,685,700.00
$1,624,800.00
$1,698,724.70
$1,574,516.31
$2,220,169.36
$2,260,673.67
$2,208,359.53
$2,436,842.07
$0.00
$29,967,985.64

(G) Net Disbursed

$13,010,000.00
$8,877,137.99
$10,728,168.82
$12,599,000.00
$13,084,491.16
$14,302,655.27
$13,690,311.81
$14,719,000.00
$15,982,274.10
$16,199,806.30
$15,357,457.10
$16,591,899.28
$17,134,698.37
$16,443,641.24
$14,884,158.04
$3,655,694.83
$3,365,057.92
$6,318,999.93
$3,233,930.07
$230,178,382.23

(H) Disbursed
Pending
Approval

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

DATE:

TIME:
PAGE:

(I) Total Disbursed

$13,010,000.00
$8,877,137.99
$10,728,168.82
$12,599,000.00
$13,084,491.16
$14,302,655.27
$13,690,311.81
$14,719,000.00
$15,982,274.10
$16,199,806.30
$15,357,457.10
$16,591,899.28
$17,134,698.37
$16,443,641.24
$14,884,158.04
$3,655,694.83
$3,365,057.92
$6,318,999.93
$3,233,930.07
$230,178,382.23

03-01-11
8:39
11

(J) Available to

Disburse
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

$310,124.70
$0.00

$0.00
$1,007,730.11
$451,546.35
$1,219,395.70
$12,095,630.87
$11,820,936.47
$13,600,092.75
$16,224,067.75
$56,729,524.70
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Total Program Percent

(A) (D) %
Fiscal (C) Program Income  Committed for ~ (E) % Disb for ~ (F) % Disb for
Year (B) Total Authorization Amount Activities Activities Admin/OP
1992 $13,010,000.00 $0.00 86.9% 86.9% 13.0%
1993 $8,854,000.00 $23,137.99 90.2% 90.0% 9.9%
1994 $10,714,000.00 $14,168.82 86.3% 86.2% 13.7%
1995 $12,599,000.00 $0.00 90.0% 90.0% 10.0%
1996 $12,765,000.00 $319,491.16 91.5% 89.2% 10.7%
1997 $12,318,000.00 $1,984,655.27 106.1% 91.3% 8.6%
1998 $13,627,000.00 $63,311.81 87.8% 87.4% 12.5%
1999 $14,719,000.00 $0.00 90.0% 90.0% 10.0%
2000 $14,634,000.00 $1,348,274.10 99.2% 90.8% 9.1%
2001 $16,492,000.00 $17,931.00 90.1% 88.1% 9.9%
2002 $14,804,421.00 $553,036.10 92.3% 89.0% 10.9%
2003 $16,248,000.00 $343,899.28 92.1% 90.2% 9.7%
2004 $17,631,669.00 $510,759.48 92.5% 85.0% 9.3%
2005 $16,097,208.00 $797,979.59 92.8% 88.0% 9.3%
2006 $14,971,301.00 $1,132,252.74 89.5% 78.6% 13.7%
2007 $15,192,040.00 $559,285.70 85.7% 8.8% 14.3%
2008 $14,617,370.00 $568,624.39 86.2% 7.6% 14.5%
2009 $16,231,176.00 $3,687,916.68 98.2% 19.4% 12.2%
2010 $16,203,982.00 $3,254,015.82 36.3% 16.6% 0.0%
Total $271,729,167.00 $15,178,739.93 88.3% 69.7% 10.4%

(G) % Net
Disbursed

100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
98.1%
100.0%
100.0%
94.4%
97.3%
92.4%
23.2%
22.1%
31.7%
16.6%
80.2%

(H) % Disbursed

Pending
Approval

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

DATE:

TIME:
PAGE:

(1) % Total
Disbursed

100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
98.1%
100.0%
100.0%
94.4%
97.3%
92.4%
23.2%
22.1%
31.7%
16.6%
80.2%

03-01-11
8:39
12

(J) % Available
to Dishurse

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
1.8%
0.0%
0.0%
5.5%
2.6%
7.5%
76.7%
77.8%
68.2%
83.3%
19.7%



LOUISIANA HOUSING FINANCE AGENCY

The following resolution was offered by Commissioner and approved by
Commissioner :

RESOLUTION

A resolution adopting the recommendations of the Housing Trust
Fund Advisory Council regarding a request from James A. Herod
Village Apartments (Israel Parker Drive, Abbeville, Vermillion
Parish) to conditionally allow the changes as indicated in its
request and providing for other matters in connection therewith.

WHEREAS, the Louisiana Housing Finance Agency (the "Agency") has been ordered
and directed to act on behalf of the State of Louisiana (the "State™) in administering the
Louisiana Housing Trust Fund and oversees the state’s HOME funds; and

WHEREAS, the Agency has received a request from James A. Herod Village
Apartments, a project funded with both Housing Trust Funds and HOME funds, in which it
requests LHFA agreeing to allow Phase | and Phase Il to have reciprocal agreements as to
easements, rights of way, parking, and utility access; and

WHEREAS, the Housing Trust Fund Advisory Council (“Advisory Council”) and staff
met on January 5, 2010 to discuss the requested change in units; and

WHEREAS, the Advisory Council and LHFA staff are recommending the conditional
approval to allow Phase | and Phase 1l to have reciprocal agreements as to easements, rights of
way, parking, and utility access conditioned upon the following: 1) submission of sources and
uses and loan documents for each of the Phases, 2) a favorable feasibility and viability analysis,
3) inter-creditor agreements signed by all creditors acknowledging and agreeing to Phase II, 4)
review by the LHFA staff and the Advisory Council of legal documents with shared amenities,
5) the project’s agreeing to pay any additional legal, underwriting, recordation or other costs
related to this change.

NOW THEREFORE BE IT RESOLVED by the Board of Commissioners (the "Board")

of the Louisiana Housing Finance Agency, acting as the governing authority of said Agency that:

SECTION 1. The recommendation for the conditional approval to allow Phase | and
Phase Il to have reciprocal agreements as to easements, rights of way, parking, and utility access

is hereby approved conditioned upon the following: 1) submission of sources and uses and loan



documents for each of the Phases, 2) a favorable feasibility and viability analysis, 3) inter-
creditor agreements signed by all creditors acknowledging and agreeing to Phase 11, 4) review by
the LHFA staff and Advisory Council of legal documents with shared amenities, 5) the project’s
agreeing to pay any additional legal, underwriting, recordation or other costs related to this
change.

SECTION 2. The Chairman, Vice Chairman, President, Vice President and/or Secretary
of the Agency be and they are hereby authorized, empowered and directed to execute any forms
and/or documents required to be executed on behalf of and in the name of the Agency, the terms
of which are to be consistent with the provisions of this resolution as approved by the Agency's
general counsel and program counsel, Foley & Judell, L.L.P.

This resolution having been submitted to a vote, the vote thereon was as follows:

YEAS:
NAYS:

ABSENT:

And the resolution was declared adopted on this, the 9th day of February 2011.

Chairman Secretary



STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE

I, the undersigned Secretary of the Board of Commissioners of the Louisiana Housing
Finance Agency (the "Agency™), do hereby certify that the foregoing two (2) pages constitute a
true and correct copy of a resolution adopted by said Board of Commissioners on February 9,
2011 entitled, “A resolution adopting the recommendations of the Housing Trust Fund Advisory
Council regarding a request from James A. Herod Village Apartments (Israel Parker Drive,
Abbeville, Vermillion Parish) to conditionally allow the changes as indicated in its request and
providing for other matters in connection therewith."

IN FAITH WHEREOF, witness my official signature and the impress of the official seal

of the Agency on this, the 9™ day of February 2011.

Secretary

(SEAL)



PAUL RAINWATER
COMMISSIONER OF ADMINISTRATION

BOBBYJINDAL
GOVERNOR

State of ?Luutslana

Division of Administration
Office of Community Development -
Disaster Recovery Unit

Monday, February 21, 2011

Sharon Clement,

Email: sclement@ldol.state.la.us,

Phone: (337) 788-7550

James A. Herod Apartments, Inc. (“Borrower”)
c¢/o Sharon Clement

P.O. Box 1404

Crowley, LA, 70527-1404

By: = Email to sclement@ldol.state. la. us, Original to Follow by U.S. Mail.
Re: James Herod 2 Apartments, at 1500 Israel Parker Drive, in Abbevﬂle, in Vermilion
Parish, Totaling 8 Units.

The State of Louisiana, operating through the Office of Community Development
(“OCD”), has completed its review of your response to the requirements enumerated in
our 09/15/10 Award Acceptance Agreement.

Based on the materials provided to us, we require your response to the following issues,
before we can proceed with issuance of a formal funding comrmtment for the referenced
project.

Your full and complete response to the issues enumerated below is due to OCD no later
than 5:00 p.m., CST, thirty days following the date of this letter, which is Friday, March
25,2011. If OCD determines, in its sole and absolute discretion, that your response
adequately resolves the issues below and that there are no further impediments to the
feasibility or viability of the transaction, OCD will proceed with the issuance of a funding -
_ commitment. In the alternate, and based on our confidence in the potential feasibility and
viability of the proposed transaction, OCD may either respond with additional requests -
for information and provide a further thirty days for you to respond, or OCD may recind
its award of funding. ’
My address, for delivery of your response, is as follows:
State of Louisiana, Division of Administration
Office of Community Development, Disaster Recovery Unit
Attention: Bradley Sweazy
150 N. 3rd Street, Fifth Floor
Baton Rouge, Louisiana 70801

150 N. 31d Street, Suite 700 e DBaton Rouge Louisiana 70801 e (225) 219- 9600  1-866- 272-3587 e Fax (225) 219-9605
) : An Equal Opportunity Employer




OCD response to developer’s submission
Re: James Herod 2
Thursday, February 1y, 2011

Page 2 of 3

I am available to discuss the deficiencies OCD has identified, and our program
requirements. Should you want to discuss this matter, please contact Lisa Lester
Bergeron, at (225) 219-7819, or Lisa.Lester@LA.gov. :

James A. Herod Il—Deficiencies Regarding Required Contents of Your Application
Note: References throughout are to the Award Acceptance Agreement as issued on

09/15/10.

L.

AAA, §2.2, Funding Method. OCD notes that the Borrower has indicated a
preference for pari passu funding. No response is required; however, OCD will
require additional information on the status of other funding, before final
agrement on this funding method.

AAA, §2.4, Site Control. In your initial application, you proposed a purchase
price of $610,000, with seller financing, and included an option representing a
sales price of $210,000. In your 12/09/10 resubmission, you have replicated this
approach, despite OCD’s request that you approach the developments separately.
Please explain the relationship between the buyer and seller, the basis for valuing
the real estate, and the terms of the proposed seller financing. Please also explain
why the option price does not agree with the purchase price. -

AAA, §2.5, Proposed Guarantors. The additional submission does not propose
guarantors, or otherwise address the requirements of Attachment G. Please
provide the missing information. .

AAA, §6.1, Unit Mix. The unit mix submitted assumes the aggregation of James
Herod I (“J. AHI”) and James Herod 2 (“JAH2”). Combining of the unit mix,
financing, and other elements of the proposal will require that the existing JAH1
transaction be adjusted to permit recordation of the ARP Use Agreement in ﬁrst
lien, reconciliation among ﬁnancmg parties of their interests—including
OCD/DRU’s interest in securing second lien position for its ARP Note. OCD is
not aware of the funding and construction status of JAH1, and how (or whether it
is possible) OCD will participate in that transaction. Please explain your proposed
approach, and how OCD’s financing, security and use-restrictions will operate in
conjunction with JAHI.

AAA, §6.2 and 6.3, Structure of Transaction. OCD requested that the applicant
segregate the development of JAH1 from JAH2. However, the submission is for a
combined entity, utilizing funds from JAH1. OCD also notes that the proposal
itself is highly confusing as it refers to the ARP application as ‘Phase II’ but treats
all development and operational finance as having been combined. OCD is
willing to consider an approach in which OCD’s funds are used toward an
existing development, but notes that what was submitted is not what OCD
explicity requested, as discussed with the applicant on 10/07/10.

AAA, Attachment F, §II. B.3, Market Study. The market study appears to meet
LHFA requirements; however please provide a statement by the market study
provider that no material change has occurred to the marketplace. OCD notes that




OCD response to developer’s submission
Re: James Herod 2
Thursday, February 1y, 2011

Page 3 of 3

your Additional Submission states ‘see also statement by market study provider’
but no statement was located by OCD in its review.

7. AAA, Attachment F, §I1.C.8: The applicant failed to indicate the proposed use of

- the CBDG funds. OCD will assume that the Borrower will utilize the CBDG
funds only for hard construction costs and for no other purpose.

8. AAA, Attachment F, §II1.B.4, Debt Service Coverage Ratio. Our analysis
indicates that the initial debt service coverage ratio for this project (when units
from JAH]1 and JAH2 are combined) is 3.31, and improving. This exceeds OCD’s
limit of 1.40. Your submission assumes a 6-year amortization on the 1% mortgage,
which is not acceptable to OCD. You may agree to a 6-year amortization, but-
OCD will reduce the amount of CDBG by an amount equal to the difference
between an imputed loan at 1.4 DSCR with 30-year amortization at the
underwritten NOI (supportable 1% of $368,300), and the first mortgage amount
you take. In this scenario, OCD would reduce the CDBG by $212,300.

Thank you in advance for youi response to these items. We look forward to the

opportunity to partner with you in the development of quality rental housing for
Louisianans. Of course, should you have any questions, please contact me.

Sincerély,
M/M

Bradley Swaezy
ARP Housing Manager

Attachments: OCD/DRU Underwriting Model




HOME - LIHTC Training

Multifamily Property Underwriting Template

Summary

Market Rents

¢ Thereisino user.inpttionith

Property Name James Herod il

Low Home

High Home Only

Vouchers

30% AMI

40% AMI

50% AMI

60% AMI

80% AMI

100% AMI

120% AMI

20%

oj|ojojo|m|olojolo|sio|o|o

0%

Qlojo|o|o|o|o|o|o|o|o|olojo e

Noocoocoomvmoowo ool

Number
Percentage

Olo|ojo|o|ojo|o|o|o|o|ojo|o

12

0% 57.1%

‘DOOOOOONOO—‘OOO".
olojo|o|ojo|o|olololojo|o|o B

42.9% 0%

)
X

Maximum rents (a

1BR

2BR

U/A) applicable to unit types (max may be limited by market)

4BR

Total $

Market Rents $450 $537 $0 $
Low Home $442 $365 $436 $656 $732 $ -
High Home Only $447 $365 $436 $736 $761 $ -
30% AMI $265 $200 $201 $393 $440 $ -
40% AMI $353 $285 $354 $525 $586 $ -
50% AMI $442 $390 $467 $656 $732 $ 934.00
60% AMI $530 $485 $580 $787 $880 $ 3,480.00
80% AMI $707 $674 $807 $1,050 $1,172 $ 5,392.00
100% AMI $901 $965 $1,158 $1,223 $1,495 $ - -
120% AMI $1,081 $1,158 $1,390 $1,467 $1,793 $ -
20% $180 $110 $105 $267 $299 $ -
0% $0 $0 - %0 $0 $0 $ -
Amount #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Percentage #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! $ 9,806.00
Max HOME Funds Galculation Tax Credit Calculation
Proposed HOME Units 3 Buildings Other
HOME $ by 221d3 Limit $433,066 Eligible Basis $0 $3,295,201
HOME $ by Fair Share % $514,790 Basis Boost N/A 0%
~ - Max HOME Investment $433,066 Boosted Eligible Basis $0 $3,295,201
. _ Applicable Fraction 46% 46%
Debt Underwriting Qualified Basis $0 $1,520,862
Gross Potential Rents $119,582 Credit Rate 4.00% 9.00%
- Rent Loss + Other Inc, NET ($4,871) Yield 3.75% 9.00% :
Effective Gross Income $114,712 LIHTC Basis/Equity $0 $136,878
Operating Expenses ($69,300) X 10 Years $0 $1,368,776
R4R Deposit ($6,300) Net Price Price Per Credit $0.70 $0.70
Net Operating Income $39,112 Equity $0 $958,143
Debt Service $11,800 Actual Equity / User Override $0 $958,143
Debt Service Coverage 3.31 Total $0.00
Net Cash Flow $27,312
SOURCES USES
1st Mortgage Hard Debt $ 1566,000.00 Total Acquisition $ 610,000.00
2nd Mortgage (SOFT) Debt $ 1,000,000.00 Total Construction $ 2,701,798.00
Tax Credit Equity $ - Total Transaction $ 416,733.00
NSP Funds $ - Total Escrows $ 30,230.00
HOME Funds $ - Total Developer Fee $ 200,000.00
Deferred Developer Fee $ - Total Uses $ 3,958,761.00
Owner/GP Cash $ -
CDBG % 1,764,123.00
Seller Note $ 610,000.00
Federal Home Loan Bank $ 63,000.00
HOME Funds $ 365,638.00
Other Source 5 (Specify) $ -
Other Source 6 (Specify) $ -
Total Sources $ 3,958,761.00
$ -

Surplus or (Shortfall)

HOME LIHTC Training
Sample Case Study

1. Summary
Page 1 of 23




€z o ¢ abed

Apnig ase) sjdwes
XIN JtUN pue sjusy g 198YsHIop Buurel] 91HIT IANOH
%001 %L°/G abejusoiod
zL Jaquiny 1z
. ’ %0 : 0
. %0 o0z 0
%0 INY %0Z -0
%0 1INV %004 0
%1 '8E NV %08 8
%9'8¢ INY %09 9
%56 INY %08 z
%0 INY %0% 0
%0 INV %0€ 0
%8°€T SISYONOA ‘g
%0 ROQ awoH ybiH 0
%0 SWOH MO 0
%0 sjuay 1oxen 0
% oy " uge ¥ee 2k=] : siseg Juay Xe|y  SHuM Jo JequinN

=== 3gel XN jun - - - - . :
"}I0M O} SUOHEINJ[ET By} 10f SjUsl

JoyJeus Indul 3Snur NoA "TSASMO] ‘Jual Joyiew 8y pue Jual pajoujsal Ajjejuswitianol ayj Jo amoj ayj st jual fefjusjod ssolb ayj Jeuy) ains ayew Mofaq SUCHEINDIRD ay] 'Sjual PAJOLISal UBL) JOMO] aJe S}ual Jasuew
Jatyauym 1opisuoa o} paau jou op noA ‘pub iy Jo- ‘suofousel sdiynw aJe aiay) JI UsAs ‘i o] saljdde Jey) uoyoLSal Jual [E)UBLILLISAOB JSamO] ayj 1epun Ajuo Jeadde pinoys Jiun Yo JUN e JUNco-3|gnop o} jou
InjaIed ag “(mod Aju0 FNOH YBIH 8y} Ul ob pinom A1t IWOH UYBIH Aq PajoLIsal a1om Jey) SHUN) MQl [NY %09 Y} Ui SJHUN 9SOL} MOYS pnom oA ‘suogowsal IWOH YBIH PUB DLHIT %08 Ylog Aq paisnod ale jey)
sjpun aney Aew noA “ajdutexs 104 JuebuLIS JSOW BY) S] UOKOL)SaI Jual [BJUBLULIBAOS JoAS}eyM 0} BUIPI022. PUB SWO0IPSY JO JAqUINU 0) BuIRI0IoE SaL0BaIED Uj SUN JO SIBQUINU 3L} MOYS ‘Mojaq pub oy U] 910N

eju 19/% 2el$ f : 0 paici4
[ 0 Hge
6 Hdac
4} gl
0 H40
"BAy pajybiap  JWOH ybiH sSpun Jo # adAl yun
%001 286'6L1$ Uy [eluajO4 SSOI9 [enully Buljinssy
, %001 596'6$ . Uy [Bjusjod ssal9 AJJUON bupinssy ‘uogoesUEl] 3y} ul papasu ApISqns 4o Junoure
) %89 228'9% . Sjusy Jape) ‘jejogns - ay} sasealou] osfe 0s Bujod ‘papaau §f anusial Buisealoul 1aje|
evL'es usyumapuf sjuay paseg-iNy bue INoH Jo fem e pue Apjqepioye pasearsur swos sapirold os Buiog
G SjUSY PaJoLSaY WNIXBH JO JUBIS] “(ybu Je Jnduj aas) Sjuay PajILISaY WNLLIXEN JO JUadled,
e SI2UONOA Jo) HINS JO mmmHCOUL®& : e Je sjuas sjumuapun o jdo Aew siapun-/siadojanag :ojoN
%ZE £vL'es Sjusy pajoLysay paseg-iNy Jayjo :1ejojgng
0$ Sjuay JNWOH -1ejogng
12101 J0 % - sjunowy adX) juay Aq umopyeaig
(shiun anuaaai-uou g Bulpniout ‘syun [ejo) 1z }I pole sewep :Auadoid
S1INS3Y Q3LVINITVO 8jouaq s|ed SiUmMm X U pue sjusy
" SAYIAO LNANI ¥3ASN 83ouad sli23 WBIUBIH mojjex ‘plog =~ opejdwia] Bupumispun Apsdold Ajweinpy
| IndNI¥3sna10uaQ S[I99 1UBIUBIH Usa15 P _ : Buturesy D LHIT - INOH




€240 i ebed

XA IUn Pue SjUSY "¢ 188YSHIONM

Apnig ase) sidweg

Buuel] 91HIT 3noH

oy S1uauiniog jeUonippeaiug
19y SIUBLIWI0D [eUORIPPR AB3UT

uonIppE 193Uz

"pasn Sjual SWOH 0107 19J0N

"0L0Z 10§ UOI[JIULIBA UO Paseq SUOHRUILIISIAP JUd] PaSeq-{NY -8JON

"Xeul Jo 24,001 18 uapLIMiBpun aJe (paseq-JiNYy pue JWOH) Siusl pajolsal [jy :9}ON

“OLHIT Se Ajifenb osje fewl s1oH-MOT "D1IHIT INV %09> 104 Alijenb 30U op pue Ty %08 0} dn spjoyasnoy Aq paidnaoo aq Aews AJUO JWOH-YDIH 910N

‘IINV O %1 °GS 38 SPJOyasnoy 0} 9]qEP.IOJJe aie SN pue Spudd Ja)Ieul oyj ‘obeioae uQ -ojo0N

:S9j0N




€2 Jo G sbey - . . Apnig aseq sjdwesg

XN HUN PUB SJUSY "¢ J93YSHIOM Buruiedj 9LHIT 3NOH
009'c$ Sjuay buiiad-Jaxep 10 JaxIel Jejojans
= 10218 Sjusy pajoLissy JaYlQ ;jejoigns
0$ Sjusy JWOH Iejojgng
0$ 0% BU . 0$ 0% 1INV %0 Woisnd 0
0% 0$ B/u oLL$ £61$ : INY %02 woisng 0
0$ 0$ B/u 8GL'L$ . 8GL'L$ NV %02L 0
0$ 0% E/u G96$ 596$ 1NV %001 o]
009'c$ 0sv$ e v19% 16/$ INV %08 ]
0$ 0$ e/u . g8v$ 89G$ . INY %09 0
0% 0% B 06€$ FAZ NV %05 0
0$- 0% e/u - © GBC$ 8LE$ 1INV %0P 0
0$ 0$ eju 00z$ €82% INY %0€ 0
FNOH-#0] pajeubissp q/s esayj jo e8] 8joN 10LLS : GTr$ “Nisay Juay Gzre 805% ’ SISUDNOA - 4
HUWi JNOH I8 usjLIMISpUn S]LiB. SUOH 0$ 0$ e/u G9e$ 8ii$ SwoH ybIH 0 .
Ul FYIOH 18 usyumiapun sjual swWo 0$. 0% e/u G9es 8irir$ ' QWOH Mo 0
: 0% 0Sv$ e 0Sv$ ] SJuay 1MIEN 0
S9I0N e , ey AlLpuoly Yy Ag pauianog (semmn ssa7) (semmn:‘[oul) sisegiuey  suun YUgl #
¢ : ’ SAIJO8Y [eJo] - Jjun a|ged Qn_< JuaY BAJ0BY] -JUDY SS0IH v Jusy eN | .
| SEH T A , G AT 6918 Juey * SHUM W
. 0% Sjuay bulisD-JaxIeN 10 Jaiel [[ejoigng
0$ sjusy pajpujsay J8UjQ ‘fejojgng
0% Sjuay INOH jeoigns .
0$ 0% e/ 0% TNV %0 ‘woisng 0
0$ 0% B/u ogl$ 1INV %02 :wolsnd 0
0% 0$ ’ e/u 180°1$ INV %021 0
0% 0$ eju 106$ INV %001 0
0$ 0$ e/u 10/$ 1INV %08 0
0$ 0$ e/u 0€5$ INY %09 0
0% 0% eju : s 1INV %0S 0
0% 0$ e/u £6¢$ INY %0V 0
0% 0% - e/ 592$ NV %0¢€ 0
0% 0% e/u 105% SIBYONoA 0
il INOH JB USLUMIBPUN SjudJ SOk 0% 0$ e/ Lyb$ awoH ybiy 0
HWI JNOH I8 UDPUMISPUN SIUSS BUWIOKH 0$ 0$ e/u Zrv$ SWOH MO 0
0$ 0$ . e e/u SjuSY e 0
S9ON : juay AlYjuop uay Ag psuispogy - (senimn sso7) sisegjuay  SIUN YE0 #

SAOSYT [B1O) © JuN S|qEolddy JUSY SAOSYT T JUSY SSOID )
R BT : T .-S2jeg Jusy - sHuN Woolpagrolaz




€2 Jo g abed

Apnig esen sidwesg
XN Hun pue sjusy "¢ 183USHIOM BuruiesL DLHIN ANOH
0$ sjusy bulisg-jaxep 1o joxiepy fejoigng
- ) 0% Sjusy pajoLsay Jyj0 [eoigng
0% Sjusy JNOH [ejoyang :
- 0% 0% e/ 0% 0$ INY %0 ‘woysny 0
0$ N 0% - e 192% . 1923 INV %02 ‘wojsnd 0.
0$ 0% . B/ 19v')$ L9718 . 1NV %021 0
0$ 0$ e . £2C'L$ €2CT1$ INV %001 o]
0$ 0$ e/ 0S0°'L$ 0S0°L$ 1NV %08 0
1asieyy Aq papwir juay 0$ 0% Eju ) 18.% 18/3% : INV %09 0
0$ 0% eju 959$ 959% INY %05 0
0% 0% e/u eTAT Gzss$ ) INV %07 0-
| . 0$ 0$ eu £6€$ £6€$ : NV %0€ 0
| 0% 0% E/u 9e8% 9e8$ SI3YINOA ]
HU JPHOH je ushumiapun sjual swo " 0% 0$ E/u 9el$ 9€L$ SWioH ybIH 0
HU FNOH Je uspLimiapun sjual aLuop 0$ . 03 e 959% 959$ SWOH Mo 0
. 0$ 0$ e 0% Sjuay 133EN 0
-S9ION e uay Ajujuop : jusy Ag psusenog - "(sellN ssa7) (seminn jous) sisegiusy - sHUN MdE #

aAoaYT [e1o] UM Sjgedddy sy sAndalg JUDY SSOID

o)

 $3|eD JUaY - SHun |

zze'es sjuay Buijiad-joxiey 10 1xIe) :[ejojqns
ZhLe Sjuay{ pajolisay Jayj0 [ejoqns
0$ sjusy JWOH [ejogns
0$ 0% - Bju 0$ 0% 1INV %0 ‘Wwojsng 0
0% . 0% B/u - . S0L$ 202$ 1INV %02 ‘wojsn) 0
0% 0$ g/u 06E'l$ 06e'L$ INV %02CL 0o -
0$ 0% e/u 8G1'1$ 85L'1$ IINY %00L 0.
. 0$ - 0% eju L08$ 806% INY %08 0
_ zze'es 1€5$ =en 085$ 189$ TNV %09 9
- - ve6$ L9V$ 1S9y Uy . DA 89G% NV %05 z
0$ 0% B/U yses SSvs INY %0 0
0% 0% Be/u L02$ coes TNV %0€ 0
806$ 806$ Nisay Jusy 8054 609% SIBLONOA l
AUl JNOH Je uspumispun sjual swoH 0$ 0$ B/U 9ev$ 1£6$ N woH ybiH 0
HWi JNOH je uspumispun sjusl swot 0$ 0% B/U - 9ev$ /25% SUWOH MO7 0
0$ : 1£G$ e LEG$ Sjusy 1I9e 0
S3JON . : . . ’ uay Ajyiuopy usy Ag pautanog - (selnn sseY) (ssninn ) siseg jusy SHUN de #

Aoy [eJo ] Nun e|gediddy JuSy SAR0SYT . Uy SsoID jusy JoN

.$2180 JUSYH + SHUMN WOOIPIE-OML




€z 40 / abed

Apnig asen sidweg
XIA U Pue sjuay ‘g JesysHIopA

Buure1] D1HIT INOH

0$ Ssjusy buljied-Jese 10 el [ejoiqns
. 0% Sjusy pajousay 8Yj0 fejoqns
0$ Sjusy JWOH 1eyoiqng -
0$ 0$ B/u 0$ INY %0 ‘WolsnJ 0
0% 0$ eju 662% NV %02 :wojsn9 0
0$ 0% B/ €6L'1$ NV %02t ]
0% 0% e/ G6¥'1L$ NV %001 0
0$ 0% e AN INY %08 0
0$ © 0% e/ . 088% IAY %09 0
0$ 0$ eju zeLs INY %05 0
0% 0$ B/U 986$ INV %0V 0
0$ - 0% E/U obv$ 1NV %0€ 0
0% 0$ B/u ’ 598$ SIBYONOA 0
Hulf JNOH e usplimispun sjuas swoH 0$ 0$ e/l 19.$ awoH ybiH 0
HUW JNOH Je uayLimispun Sjuad SWokH 0$ 0$ e/ 2eL$ SWOoH moT 0
0$ 0% 1B SUSY 13e 0
SOION B C uay Ayjuop sy Ag.psuienogy siseg juey - SIUN ¥ #

BAPRYT [BI0L - Hun S|qedyddy  jusy sAloalT
e - . PS0IED ot = S




€2 J0 g abed

sasuadx3 Buneiado ¥ Jeausiionn Apms ose0 sidutes

Buuest 91HIT IWOH

0$ 0% s9a4 BuLojuop
i<y {212y -5301A18S 'Jo9Y/saa Buidsayyoog
(43 128 -(1oeford) ‘sdx3 Buipny
ra] 1es ~(10alo1d) sasuadx3z |ebaq
0% 0% -Jun) juay aaid JJadng Jo "pubp
0L$ 611$ ~les “1adng Jo juawabeueyy
0v$ 081r$ 994 Juswabeuep
[43 928 -saliddns 220
6% 801$ -saiejes aduo
13 oLS ~sdx3 "UlWpY Jay0
€3 1e9 -Buisijanpy
aAjelisjuipy
1453 2944 awoauf 1430 IO L
0$ 0$ |E1IaUINIoD PUE S3I0IS
0% 0% WU WO
0% 0% (ss0] suo23)|09 pue Aoueden
10 JaU) awoau] |ejusy [enuapisal-UON
0% 0% S}S02 @0IAISS 10} SJURID
0% 0% sableys abeweq jeual
0$ 0% SWodU| 994 2j2 /SN
i 145 2018 aWI00U] SaNIoe JApUNET
| 0 0% sdo 1o} 3|qejiea. swoou| Jsa9)U|
awoou] 18yj0
wswwon| JeaA [[EJOL Ujuoiy nun J8d Jea) j[ejol | sasuadxd BuielsdQ jo sjewinsg
” . Japung Jad yun Jad Jadojsaag : _
| uoneuiiala | Josuodg J 1adojaraq Aq pasodoid syunouy
a9juelIs)
Jl9pungd

"PaIYGIBIY-MOlfaA 8 M 18D BYj ‘S 19d0fOASP BU} WOY SISLP UONBUILLIBISP SI3PpUN- BUj USYM ‘ULINJOD JEJO JOPUNL, BY) tf SUCHEUILLISISP SYELL PINOYS SIJURIS “UIN0D [ej0. JadojeAsg, ey ulJajua jsnut Emu:&e\ /40SU0dS :ajoN

(s)iun anuanaas-uou g Bupnjau; 'syun |ejol 1Z . || potoH sawer :Apadoid

SLINS3 A3.LVINDTVI 9jouaq siad SWUM . Bunumuapun esuadxg bunelado
SIARIINO LNNIMISN ajouad s|IwD WBINYBIH MojleA ‘pjog =~ "7 o] - ojejdwe ) Bugumispun Apadold Aliwepny
NN HISA eloued SIS0 BN , Buruteil H1HIT - INWOH




€2 Jo 6 abed

Apnmig ase) sjdwesg
sasuadx3g bunesadQ “p JeausHIoMm

Buuiely 91HIT IWOH

00£'69% .28 ooe'ss 00€'69% . sasuadxd [ejos
085°/2$ 601$ eLe‘ls 085°22$ aoueinsuj pue saxej [e}of

i i]0$ 0s -saueINsU| 130

v$ E¥S -sjijauag-dws Jayio B 'su] YilesH

0% ’ GS -uoljesuaduion sUatINION

0% 0$ -9ouensu puog Alapid

96% €L1'LS

123 9ES

G /G$

0% 0S

-SHWIRd @ ‘sasuadl] ‘saxe] ‘osIn
-(v2l4) sexel |loJAed
-saxe] ajejsy |eay

22UBINSU| g SOXEY

pue Bunessdo fejof

65$ v0LS

184018

$. 0% 0 - =jlomiaN pooyloqubianN
mw G9% Jmm:quw W2 O 9sIN
9% S/ -sasuadx3 1ayi0
0% 118 “WB Y OVAH
0% 0% —PejuoH/AaUBLBURY JojeAs]T
8% G6$ -oenuoo/jjoiAed Allnoas
L1 62L$ -leroway yses]  sbeqien
v$ 05$ “JoRIu0] W30
v$ 8v$ -saddng W20
pL$ VAT Hloiked W30
asueuajuley pue Bugelado
£82'8% lses - 8Ly$ sdx3 Ayinn reol
0% 0% -Jamag
‘o8 0$ -se9
cL$ 1918 ~19jep
12$ 852$ -(tamod "ast ¢ BI) Awolasia
0% 0$ -13]eA, 1OH DNiSawoq 1o} [and
ssplinn
. 051'8L$ (44} yag$ - 051'81$ sdx3q oAjJeNSIUILIPY (B3O
juswwoy] Jesjp /Jejol Huop 3un Jad des) jjelol | sasuadxg Bupeiadp jo ajewiysg
1apung Jad Jup J1ad Jadajanag _
uoneuluaja | Josuods 1adojanaq Aq pasodold sjunowy
aajueID) E
 Jopunyg

"PaBIYBIY-MOlaA 8 [iim 130 By} ‘S 1ad0[BNSp 8L} WIOY SIYIP UCHBUILIZIEP S 19PN BY} USUA “UWN|OD [ej0.L JpUN], By} Ui SUOJRUIULISTEP SXEL PIOYS SOJURIS) “UWNJ0D JEJ0L 1od0jaAad, Y} Ul 1SJua Jsnu Juedlddy /10suods :ajoN

(s)nun anusnas-uou g Buipnpoul ‘syiun B0 1.2 1] poIsH sawep :Apadoig
SLINSIY QILVINOTVO a1oua( s|Iad sRumM ) Bunumuspun ssusdxg bugeisado
SAAIMHAAO LNANI'HISN.8)0uaQ Sl BIYBIH mo|jaX ‘plog e . . ajeidwa | Bunumispun Auadold Ajweminy
. ‘ BIUBIN : Bujuiel) 91HIT - INOH




€2 Jo 0} obegd
Buizis 19eQ preH °g :Jeaysyiom

Apnig sse) ajdwesg
Bulutes | D1HIT IWOH

030 (el siy 1e 3o Aed-isny sjqepioddng

000'90%$
ooe‘s9es ¥OSa lenul siuy ye 3gaq Aed-jsni o|qepoddng
" %\ P'6€ 02-| sleaA DIO wnuwixep
. %L9'/T 02~} SIev A OJO0 Wnuwiuly
8¢ 02-1 sleap ¥WOSA wnwixepy
1e°¢ 0¢-1 sles A YOsa wnuwiuiiy
%L'6E (D30) uotysng asuadxg Buselad |eniu]
LE°€ (408Q) oney sbeianog sowisg 1gad [BRIY|
sopfjeuy buizig 3qaa
zie'le MO|4 UseD JBN uspumiapun
sajou Juswiked-pasnbau (ajqesydde ji) puz pue jsi pesodoid o4  008'LL 20IAI9S )92 [enNUUY |80 | USHIIMISpUN
) ebebyop puz :391A18S 1g8( [enuuy UsSpUMISpUN
008'LL abebuop 18| 201G 198 [enuuy uspumispun
Zll'eg swloou| Bulesad( 1oN sienb3 sesuadx3 snulpy swoou]
" _ 49N pue gd ‘ION .
- (009'5.$) sosUadxX3 (B0
suondumssy je junowe Jeaf jad jjun Jad induj  (ooe'9s) (suondwnssy aas) sjisoda( JusWade|day Jo) onlesay _ 00es
JO3YSHION Sasuadxg Wolf plemio) patiies uoyeinord  (00€'69%) sasuadxg bungesadQ
-, sasuadxgy
ZLLYLLS BUI0DU[ SS0IL) dA03YT |BJO). Sjenbg
J29YSHIOM Sasuadx3 WOl pJemioj pallieo uonensded  00s s SUloou] o0 Snid
suodunssy je abejusoiad ssof suoyasjoo pawnsse jndul  (Z68'z4) " 199 peg snup | %z |
suopdwinssy je abejuaaiad ssoj Aoueoea pswinsse jnduy  (626'G$) ss07 Aoueoep, SnUip | %S |
JEBYSHION XIN pUB SJUBY WOI) PIBMIOJ PBLUED UOREINJRD  28G'6L1$ (Md9) sjuay [enusjod ssolo)
S3)0N awoou|
Hos Spuny INOH 00°0$ . (pbey Juswwo)) eolnIBg Jg8( [BRUUY JO BPLIBAQ J8s() / PapNiouo)
00°002'99$ 90IAI9S 198 [enuuy Bupinsay

odY

&dY

SIE9A

SIBaA
Ajuo ueoj sbebuow pug JUSUBULET JO JUNOWe Jsjusg
J90YSHIOM Suondwnssy, 988
JosysSHIONA SuoRdwnssy, 8935

‘aJay uoneueidxa
Ue epjnoid pinoys Inq ‘S Papnjouod ayj sjLIMISA0 Aeuw 1os()

Hdv
Hdv
SIBIA
. SIeaA
Ajuo ueoy abebuouws js| JUSUBULGA JO JUNOWe Jajug
JOBYSHIOM ,suonduinssy, 28
J9OYSHIOM ,Suofduunssy, 9as

(ajaeolidde §i) 1500 JuswsoUuBYUT }PaiD [ENUUY
i|erey 152181U| PaxI]

| (srea A) Uonezipowy ueot

[ (s1eap) Wiaf R
unouly ueo abebpop puz Aed-isniy pasodoid
0 adA |, ueo abebpoy pug Aed-sny pesodolid
aweN Jepua sbebiol puz Aed-isnyy pasodoid

(p,bay Juswio)) B0IAleS 198 [ENUUY JO SPILLIBAQ JBS() / Papn|ouo)

s0IAI8g JgaQ |enuuy Buninsay

(a1qe0iidde 1) 1500 JuswaaueyUT YIPaID [BNUUY
Jorey 1salaju)

| (s1ea A) uoleziiowy UBoT|

| (s1ea \) wia | )

2 Junowy ueot} abebuol 1s|. pasodoid

adA | ueo] ebebpojy Is| pesodold

0 aweN Japua] abebuop 1s| pasodold

(ATINO L93a Q¥ VH) uoyeuLojuf ueos

*sasuadxa Bugesado Jo %y ¢ Je pajoafosd Ajjentul sj Moy yses pue ‘Lg-¢ 38 pajoalosd s ¥osa leniul ayj ‘suuis} pue Junowe ueo] pasodoud a3 3y :ILON

(shiiun anuanal-uou g Bulphioul ‘syun |B10) L2

1| posa sawer :Apadold

S1INSTH GILYINOTVO 8jouad SIPD APUM bunumuspun (1qaq pleH) abebuoyy pug pue jsi

SIARMANO LNANINISN 210UG SI12D JUBNUBIH MONISA ‘Blog -~

ajejdwa | Bunumispun Auadoid Apwemngy

nanre: : 161 U215 ! Buiurely D1HIT - SNOH



€240 || abed e Apmyg ase) s|dweg

BULIOJOI °Q JO8YSHIOM . Buuresl O1HN IWOH

6zL'IEs ciy'res £80°}€$ yrL'0ES €6€°0E$ yeo'oes 999'62$ 162'62$ 906'82$ L15'8e8 oc'ges 81L'1Ts Lig'Les : JaUMO %0°001

03 0 0s o0s oS [ 03 0s$ 0 0 o0 0 | 0$

62L'1ES siy'les £80°1€$ rrL'oes £68°068 ye0'0e$ 999'62$ 162'62$ 906'82$ 215'82$ 0z1'ges - 81L'4ES Le'Les

0$ 0$ 0s$ [ 03 0 0s 08 0s | [ ’ [ 0$ 0$ (abejuansag) Mol yseo Aoud

0$ 0$ 0$ 08 0$ 0§ 0$ 0 0$ 0$ 0$ i} 0s$ ‘stefloq mo[ ysed Ajsold .
ezL'les eLy'Les £80'1€$ yrL'oes £68'0£$ ye0'0es 999'62$ 162'62$ 906'92$ 115828 0z1'sz$ 81L128 b1g'228 Mold ysed Bupjessdo

uonvafold uolnqIsIq Ysed
. 02-4 SIA UOIYSND WNUIUIY %9°LT
%4'ee %L'2E %v'eE %0°'ve %9've %e'SE %6'SE %G'9E %\'LE WLLE %2'8e %8'8¢ %P'6E uopysng asuadx3 Bunelado
02-4 S YOSQ wouyuw  LE'S

69'¢ 99'¢ £9°€ 19°¢ 85°¢ S5'€ - 15°E sh'e sh'e er'e gc'e 5€°¢ 1e'e abie1an0 sojas 10eQ

62L'Ies eivies £80'1€$ vyL'oes £6E'0ES veo'oes 999'62$ 162'62$ 906'92$ 115'828 ozh'ezs 81L'Les Lie'zes mol4 ysed Bupessdo

008ty 008'L} 008'}t 008'tL 008'L L 008’41 008°LL 008'LH 008'LE 00814 008%11 008"} - 008'LL (008' 11} 13 sabefipow |ejol
625'ets s1z'ers £88'ZH$ PhS'ers £61'2h$ bee'Lvs T84 160°L1$ 90L'0pS, LLE'0pS 0Z6'6€$ 815'6€8 113688 awodu) Bupesado 19N .

(2g6'8) (1z2'e) {zov's} (azz's} (198'2) (®v2°'0) (ges'D (eoe's) (180'D (y88°9) {y89'9) (68¥'9) (ooe’s) 00’98 usodaq saI8s3Y pasodold
(509'g6) (1z6's6) (es1'ee) (1zv'oe) (182'18) (0ez'se) (av2'ze) (sec'0g) (866°L0) (9zL'sD) (0zs'es) (6Le'LD) (ope'69) [wooe | : sasusdx3 Buessdo
2121518 2192 453 |2:1 4 642 S8L'1vES 196°LELS zig'vels LEL1E18 zeL'ezls §62's21$ Lee'zels vzi'ozis e AR ES LLLYLLS 3WodU] SS0ID BANIBY

6E¥'Y f4-1>5 4 99z’ 8L’y oLy 0zo'y zrve'e yog's 682t yiz'e \yo'e 0ls'e 00S't %00 awoouy Jayjo
(651'¢) (980'¢) (510} (9v6'2) (68'2) €182 @r2'e) (589'2) {r29'?) (r95'2) (505'2) 8v¥'e) (zee'e) %002 193 peq Aueinin o) ssuemolly
(z68'D) 1V (6e5'0) (99e’D) (sL'D (2eo'D (1eg's} (ci'e) (09s'9) (6ov'9) (g9z'9) {6L1'9} (6£6'S) %00'G $507 juay Ajwesnin Jo sauemolly
¥€6'251 HIE'PSL LLL'osk FLELYL 9e6'sPL e9'071 viv'LEL 992'vEL 061°1EL 9gL'set 152's21 €8g'zel 285'611 (sIuaX/XUN hun pasodold) sy [ENUIod SSOID [eloL
9e8'Ly 268’0 8L6'sY 110'Sy £61'py leg'ey Lv'zy vy 828'0F 120’0y Tre'6e £Ly'8e 8LL'LE %002 sjuay paseg- Wy Jaulo

860'01L eiy'Z0l €6L'p0L 182201 £VL'66 Le'ze LE6'V6 22926 £9¢£'06 651'88 800'98 Li6'e8 v98'18 %05 T sjusy 1%ew

0 0 0 0 Q 0 - 0 0 [ 0 0 0 0 %00 sjuay alwoH

uofj23fold Mojd Useg

€202 Leaz sioe vioz €10z spuai} /

C} Jea\ L} 1BSA 0f Jeap\ FRLEYN [PL:E)N T ledA suondwnssy. uopaelold mol4 yseg bujiessdo
(s)yun anusAai-uou o Bupnpous ‘sjun [ejol ig - 1l pota sawep Auadoly
SLINSAN AFLYINDTYO l0uaq SIIeD aium BLLIOJOI JBBA-0Z

ojeidwa . Buumspup) Ausdaid Aruemnn
Bujurel 1 SLHIT - BWOH




€gjo z| obed : . Apmg esen s|duies

BULIOJOI] g J33YSHIOM s . Buuel). O1HIT INOH
Ly5'ees leg'ees oLl'ees 698°Z€$ 209'2es 6ZE'ZES peo'zes JaumQ %0°00}
0s 0 ) os .08 0$ 0 [ Japua gosf®
. Lys'ees leg'ees oll'ees 598'ze$ - 209'2e$ S2E'ZES »e0'2eS ajqeinquisiq pajoafold
0$ 0$ 0s [ 43 0% 0$ (abe1ua01ad) MOl YSeD Auodli %070
0$ 0% 08 os .08 [} 08 s1ejfog mojd ysed Aold E

1y5'ees leg'ees oti‘ees 598'zes 209'zes sze'ees veo'zes Mmold ysed Buyesado

uon2afold UOHNALISIC YSeD

: . 02-4 A UONISND WINUIL %G°LT
%9'LT %E'8Z %6'8Z %9'6Z %2°08 %8'0€ %G1 uolysnd asuadx3 upesado
' 02-1 S YOSQ WnwuY  LE'E

¥8'e £8'€ 18°¢ 8L'e 9L'E rL'e e : abetanod 291A13S 1930
Lys'ees - Lee'ees oLL'ees 599'2¢$ 209'ze$ see'zes ¥e0'2eS Mol ysed Bupesado
008'tL 0og'LL 008'LL 008'LL 008’k oog'th 008'th (008’11} 13 saBeBuop |ejol
LPE'SHS LE1'5¥8$ oL6'yYs 599'bb$ 2ov'prs Lr{n44] ‘yeR'ers awodu| Sugesedo 19N
ro'L) (szt'ol) (eiv'ol) (oL1'ot) (518'6) (625'6) (zsz's) 00¢'9$ - 1sodaq saIBsaY pasodold
(815121) (6268'211) @Sy (902'LLt) (£96'201) (zze'vol) (69L'101) %00'€ sasuadxg Bunessdo
ZI6'LLLS IYB'ELIS 598'691$ 186'S91$ 581'291% LIV'2518 958'¥51S AW02U| SS0ID BAVBYT
660°S 6667 106"y 508'y L'y 819'y 825'% %00C |woouf 13O
(a12'e) (1e9'e) (8vs'e) (99¥'e} (z8g'e} (60e'e) (eez'e) %00 1930 peg AjweIniy Jo} aouemolly
(162°8) (sL0%) (e9g's) (seg'e) (oov'g) (eL2'9) (ce0'a) %00°% 567 U3y Aueninyy Joj aduemoliy
ozg'sgl 155'181 |5:-9¥1% Log'eLL Lee'egt avp's9l cvo'lol (siuaymn wun pasodola) uay (eNUS)od SSOIO (1oL
6V6'YS 118'e§ 518'es 6LL'18 ¥9L'08 69L'6% £6L'8y %00°Z sjuay paseg-|NY J2HI0
¢8'0EL o089'zgt | 995'¥21 825'12h £95'811 2L9'sLL 058'2HE %05C : sjuay 1xIepn
0 0 0 [ 0 0 0 %002 sjuay aioH

uo1}93fo1d Mojd ysed

oeoz : 9202 spuaiy/
61 JeaA Gl JBBA suopdwnssy uonoafold moj4 yse) Bunesado

4 | possH sawep :Ayadoid

BULIOJQI] JBSA-0Z
. ajejdway Bugumiapury b;mnE& Apweginy
' Bujuret] D1HIT ~ ANOH



£z Jo ¢| obed
supai) xe| Buisnoy °/ Jesysyiopn

junouwe Ajinbas pajenofeo ayj paydope sey 1as

€1 '8564

0%

02°0%

9/7'89¢'L$

" Z98°025°18

%9¥%

102'G62'¢S$

%0

Loz'sez'es

S8)ON

Apmig sse) sdwes
Buuea 1 OLHIT IINOH

fejol -

apuIsAQ 18sn / Ainb3 [enjoy
Aunb3 ,
1Ipal) 184 a9oud 901d BN
sieaA 0l X

Anbgysiseg OLHIT

PIBIA

ajey 1pa1)

siseg payilenp

uopoel a|qeolddy

siseg 9)qiblj3 psjsoog

jsoog siseg

siseg 3|q1b13

apisy 19S 109]9g

(shun enusnai-uou g m:_v:._oc_ ‘sjun |ejol Lz

jesysyiopy uonenajen Anb3 S1HIT

Il poley sawep :Apadoid

S1INSAY 3LVINDTVD ajous( slR) SHUM

suopeinofed Aynb3g (0LHIT) Hpai1D xel buisnoH
sjedway bunumuspun Auedoidq Apueiinp

Buturely 91HIT - IINOH



€240 ¢1 ebed
S35} PUE S32INOS " :JSYSHIOM

Apnig aseg s|dwes
Buurel) 91HI1 IWOH

99 Aawiopy SJ9pua .Ueo | UONorU)SU0L)

$

UONONISU0) BULNg JS8Ja)u| JUEG ] UOHONIsuoy)

9944 buldUBUL] TUBO0T UOIONJSU0) {8

Joadsuj/spoday ANed pig Ueo| UORInAsUoy s

5994 6007 '3 5994 Wlad Buiping | 0¢

Asi siepjing 14

00°6£9°'81

sJuenss| puog 194

o8y Vi

00°00€'212

saad JIpal1] Xe] pue uogeayddy | 9

[e18USs) (s394 BUUNOODY (74

00°000°9:

EEN] ~.u=< UOREOIIAY) 1500 589 BURUNODDY | i+
: SISOD NOILOYSNYHL| €5

E Etm& uouumatou pue s3s09 13410 0} 3iq

ejngupe sy ace.es afum &woo PIeH o] sjgejnqyie Apoaip si a\uech 1086/ sm Ns '861°402°2$ o [RJ0) BY1JO| z¥

%001 %89 00" wmh.—cn.w $ S1SOD NOILONYHLSNOD V1Ol /#

("AoBLuo2 “fauy) 5)S05 pIRH JO %00°0 Sfenb3 mzﬁmoq J0jesjuod %00 %00 [3 QO+ +dg lejogng|  or
{Asuabuguod “Joul) s}S0Q PIBH JO %0070 Sjenb3 05 - %00 %0°0 (09) peaysanQ |elauag (13
(Aousbupuos Joui) sjs00 pieH Jo %000 Sienb3 4o %0°0 %00 (49) siuswalinbay |elsusg g€
(AolrabuiLiod JouI) 51500 RIEH JO %000 SIEnb3 dg %00 %00 (dg) oid siapling Vi3

; sl %0°0 %0°0 (f19edg)isog qeuayuondnisuol JBYieiE|  9¢

%0°0 %00 (A102dg) 1500 geyay/uonINsSUOT BUI | £

i T i %00 %070 (£1122d5) 1500 QRUSYUOIRNNSUCT TBUIO T |  +£

$JS0D pUeH jo %00°0 Sfenba Aouabupuo) %0'0 %00 Aouabunuoy) :§JS07 PIEH £E

E = G %0°0 %0°0 UoRoNIjsUo] 51500 PIEH | zf

%0004 %283

sjusweA0IGUI| YIS S1502) pieH I3

SLSOJ NOLLONULSNOD| 0¢

[74

%004 S1S02 NOLLISINDOV IVLOL| 82
%00 24
%0°0 174

“pue] onsiAbay| ¢z

%0700}
R

SLN3IWWOD TYNoLLIaaY

£2:E]

+ SLSOO'NOLLISINOOY| #7

Nun sad

A¥O93LYO

sasn

$ 0% [14
zz
sisegq a]qiblI3 = g3 14
. 74
*S)HUN 1230} 03 {IINY %0Z}> “a1) sjun ajqibije dSN J0 onel ay) paadXa Jou AeW S321N0S [€J0] 0} SPUNL JSN JO Ol YL o1
8l
: Ll
%0 - w pasuejeqg sas() pue sa2Inog 9r
. <r
215881 - $ | %001+ i | %00 00°19.856°C - - ¢ 44
- %0°0 %00 i{Aroeds)9'23In0s 73410 €1
- %0°0 %0°0 S e_u.&m_ § 2amos 3yl o
LIv'ZL %26 %28 100°8£9°69; SpUNIy INOH I
000 %91 %9l 00°000°€9: x:mm :8._ wop-elapad | of
8V0'6Z %¥'SL %¥'SL 00°000°019 SIONBIIS | 6
9008 %9'bb %9'vy 00 EZEPIL L i0dady 8
R - %0'0 %0°0 B USED dOMSUMO £
aa Jadojanaq jejo jo %00 0 Sjenba jeudjag - %00 %0°0 994 Jadojpasq pallaag 9
i S - $ | %070 %00 Spund IWOH ¢
; 3 , %00
Sty Buipuny S Sulielbos Mojaq 8jol 89S _ %00 Spund dSN #
- 600 %0°0 Aynb3 ypasp xel £
619°2¥ bE ST %E ST 00°000°000°L 193@ (1408) abebuoy puz
i i T 62V’ o6'E %6°'€ 00°000°9G L 19aQ pieH abelSpopn st 7
SLN3IWWOD TYNOoLLIaay nun a9g AN093LYD vioL junowy § {{s)ueoj abpuq ; uoyonysuos 3sj| Jou op}
$ 10 % 0% $224n0g ININVIHI _

aun

{shun ms:wﬁ:.:wc 0 Buipnpour ‘shun jejo). 12

SLINS3Y A3 LYINDTVO 2jouaQ SISO SjUm

SIACRIUIAO LNdNI HIASN ARUd SIRD 4BIYBIH MOJI9A ‘Plog
._.:n_z_ mwm: Bjovad ET) Em____n__._ atg ‘plog

1 posaH sawep :Auadoid

J99YSHIOM S9S() puB SeUNOg pafie}ad
opeydway Bugumispun Auadoid Awemmp

m:_:_,m‘_._. OLHIT- AWOH



€7 J0 Gy abed
S3s() pue S32IN0G g J3aYSHIOM

Apig ase) sidwes
Buiurels 91HIT ANOH

00°000°00Z

334 ¥340THA3A SSOMD TVLOL| fol

00700000

99 JadojoAs( SSOID [BYOL| £0/

~334-Y3dOTIAIA SSCUD| Zor

ol

00°0£2°0F ~ SINNOJOV MO¥OS3 VLol oo/
R e (A0edg) ¢ Mo1osT JBWIOH]| 66
“{Aioadg) z mo1osa 10| 86

zzz{Ayoads) | molosTRUIO | L6

9Alasay dM-oseaT] 9

|endeg buppopp/arissay Buelsdo <6

2AI959Y S0IAIBS 1990 6

A\0JIS3] aduBINSU| piezeH £6

moias3 xe ] Apsdold 26

SJU3WAE[UIY J0) SAIISTY 0} :wonmﬁ_ leniu| 16
SINNODOY MOMOS| 06
68
v8'sl %001 %L 00°EELILY S1SOD NOLLOVSNVYL TYIOL] ¢¢
- %0°0 %0°0 i i (Ar0ads) £1.3s00 U L8
- 600 00 (A}19adg) Z} 3500 UC 98
- 60'0 00 J19adg) 113509 €8
- %00 00 4199ds) 013500 U +8
B 60°0 00 {A1192ds) 61500 TPE 13
- %0°0 %0°0 {A3199ds) 83500 uonoesueIL IO | 28
- %00 %0°0 {Aywads) 21500 uonoesuRiI IdBUI0 | /8
- %00 %0°0 :{fy109ds) 9 1500 uonoesuRl B0 | 08
N %0'0 %0°0 +(A1122dS) g 31500 UOIPBSURILIAWO | 62
- %00 %0°0 : {An23ds) ¥ 3500 uonoesUR I IBIOT| 82
YiZ %9°E 470 00 T Rousbupuooi| sz
BEC Al 510 - saeed uonaadsuli| oz,
€09 %0'€ %ED 00°029C ) SIS0 BUISoIoT | ¢
625 %L %E0 ; uiplooay pue afilL | rz
; S [£14 %E’L %10 FoMng | €L
Junowe ueo] jusueuLiad jo %£9'9 sjenbg - %070 %00 824 UoleulbuQ UED | JUsUElla 2L
1k i i %0°0 %00 B 3934 AsWIo)Y S 13puaT -UBO ] JUSUELLD Y 12
Junowie ueoj Juaueusiad jo %89 sfenby %92 %E0 ‘00°099'0L 554 bupueui4 Ueo ] jJusueulsg | o7
e %0°0 %0°0 spodey AUed pig TUED | JusuEWIad 69
+ i B fae %80 %L0 |euciieziuebiQ pue _mmm:_ Q_cm._w:tmn_ 89
5/qiGYa-SISeq JOU aIe ol S33) SN03UB||adSIt aJe oSalLL %00 %00 (51q1BN3 Sised LON) 18I0 / Shosue|8osIN | 49
B T %00 %0°0 (1q1Bu13 siseq) JayI0 / snosue|iaasIy | 99
- %0°0 %00 BuiseaT pue Bupaxie €9
i g e - %0°0 %0°0 lesiesddy 7 Apris 1aqieN | ro
8| qibifa-siseq jous ate yolym saaj |ebaj aie asall - %0°0 %00 (g3 10N) [eba7 Jamouog/Asuony JaumQ (|eba] £9
i i 7 %E0 {g3) Jamouog/lewony Jaump ‘[eba] 29
%00 Juswdinb3 pue sanyx|4 “ainjuIng . 19
%0°0 Apnis |ejuswuonAug 09
%0°0 JECIE] 65
%0°0 (28} Aap ybnoiyy ajqeked jou) saad BulNSUoy 8
00 Saxe] polad UoHONAISUo) LS
90 3JURINSU| JpOLIA UOIONISUOD 9¢
00 83 UONEUIBUQ [UEOT Uoonsuoy | ¢f

|| posaH sawep :Auadoid

J83YSHIOM Sas() pue s8aInog pajiejaq
ojejdwa Bugumuspur) Apadoid Aueginy
Bupuieal DLHIT - IWOH



uoned0|ly JNOH eaysiiop
€2 40 9. obed

Apnig aseg aiduieg
Bujutely 91HITINOH

07's5e'v1$ Mo
990°ceV$ €

0$
0$
0$
0%
990°'cEV$

0$

Nwrgpigz  (uoisnpauog)
spun INOH

00°0
00°¢

000
000
00°0
00’}
00z
00'0

(A1) psg)
sjun INOH

00°0
00°¢

00'0
000
00°0
00}
00'c
000

{AiL puz)
sjpun IWOH

s}un JNOH jo uoyngiysig

990° 06L'v18$ 990‘ceh$ :
jususaAu] 9 ateygiled W epLzz  sSHun JWOH
JNOH wnwixey  Aq ¢ IWOH  Aq § ImoH pasodoid
00°¢  z9z'zelLs 1z
000
000
000
62}
12y
000
(STRCIN ywT P2 spun #
spun INOH
. L9l'89s'P$  0£2'696$ 1£5°€09'e$
€eL'9LPS
0ec'oes
000°002$
86.'10.'2$
000'022't$
3sopjejol  3so0D s|qibioul 3so9 a|qibi3

S1INSIY 3LV INOTVO 8jouaq siIRD Sjium

© SIARIYINO LNdNI HISN Aouq siIad BUBIH MmoliaA ‘plog

JuswysaAu] JIWOH XBIN 10§ 8A|0S

josfoid fejo

sSpuN 13YO
sShun yav
SHUN Hge
spun ¥ge
spun ¥dl
SHUN ¥do

199f01d [EJOL Uf XIN HUN

3509 300f01d fejo)

SIS0 YOS JBYI0
SMOI0ST]

994 tadojansg
uoloNAsU0Y
sBuipjing / pue

1509 Juswdofjeaa( fejoL

uogeIafED UOREIDY 1500 FNOH
ajejduia) Bunumiapur) Auadoid Ajiueiny

Butures) 91HIT - INOH




% BRODIE ARDOIN, NCARB . JF‘?OMEA GAUDET. AlA . JACKK: ‘IO“iON AIA -
Regsferﬂo Archifect LA ARTX. . Registered Architech, 1A - Registered Architect LA MS, \

urdom gaudef tolson

: el professwnol orchﬂecfurol corporation

130.W: Soull'St, Dpelouses, LA 70570 © mona@gaudetiolson.com
. photie 337.948.1202 7 L xawsiadve

January 25, 2011

Mus. Debra Harmon, President
James A. Herod Apartments, Inc.
James A. Herod II Apartments, Inc.
11 N. Parkerson Ave.

Crowley, LA 70526

Re: Herod Village I & IT
Dear Mzs. Harmon:

At the request of Mr. Charles Tate, this letter is written to explain that the building and
electrical codes require one service entrance per building for electrical and sprinkler
water services. Consequently, James A. Herod Apartments Phase II will require an
easement in the open ground to provide the services to each new apartment. These
apartments will be separately metered for electrical service and master metered for
domestic water and sprinkler service, as in Phase 1.

This:right of passage easement is to satisfy any legal concerns between Phase I and Phase
IL It is understood that at the end of the DRU-LRA five year compliance period that
James A. Herod II Apartments, Inc. will be dissolved and that the assets with the new
improvements will then be credited back to Phase I. I do not foresee any architectural
problems with proceeding with the DRU-LRA funded development.

Very ol

Jack K. Tolson, AIA

cc: Loretta Wallace, LHFA
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Exhibit A

Legal Description

All that certain lot or parcel of land situéte in the Patish of Vermilion, State of Louisiana, and
being more particularly described as follows:

A Certain Parcel of land located along the southem right-of-way of Israel Parker
Street, approximately .12 miles easterly from the southeastern intersection of the right-of-way
with Schlessinger and as described on a Plat of Survey for Herod Village, Inc.; prepared by
Wil J. Guidry, PLS Registration Number 4792 and located in Sections 25 & 26, Township-
12-South, Range-3-East in Vermillion Parish, State of Louisiana and being more fully
described as:

Commencing at a Point (POC); thence South 80°57°00” East, a distance of 251.92
feet; thence South 80°57°00” East, a distance of 355.10 feet to the Point of Beginning (POB).

Commencing at the Point of Beginning; thence South 80°57°02” East, a distance of
226.97 feet; thence South 07°53°15” West, a distance of 223.35 feet; thence North 82°01°03”
West, a distance of 226.92 feet; thence North 07°53°12” East, a distance of 227.58 feet to the
Point of Beginning and thus containing 1.175 Acres.

Being a portion of the property acquired by HEROD VILLAGE, INC. from the
Vermilion Parish School Board by Act of Donation dated May 7, 1998 and Tecorded May 8,
1998 under Entry Number 9804960 of the Clerk of Court of Vermilion Parish.

Municipal address is 1500 Israel Parker Road, Abbeville, LA 70510.
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To: Board of Commissioners

From: Loretta Wallace
Date: March 4, 2011
RE: Status on Defaulted 202 Risk Sharing Loans

In November 2003, LHFA closed 18 Section 202 properties, which consisted of 1,789 units. This financial
structure provided for the issuance of $64,695,000 in Multifamily Mortgage Revenue Bonds to finance
the pledged loans and over $16,000,000 in HOME funds for project rehabilitation.

In August 2005, Hurricane Katrina hit the New Orleans and Gulf Coast areas causing catastrophic
damage. As a result of Hurricane Katrina, eleven (11) of the elderly/handicapped 202 assets were so
substantially damaged that, as of October 1, 2005, the U. S. Department of Housing and Urban
Development (“HUD”) suspended all Project Based Section 8 Assistance Payments in connection with
the defaulted projects. The suspension of the Section 8 payments resulted in payment defaults on the
Risk Sharing Mortgage and Subordinate Mortgage, and an acceleration of the Mortgages per their term
and as required by the Trust Fund Indenture dated November 1, 2003.

In March 2006, LHFA filed with HUD headquarters a Notice of Default Status in connection with the
defaulted projects and further processed an Initial Claim Payment. On May 2, 2006, LHFA received a
payment for $29,020,292.43 (which included interest) from HUD for the Risk Sharing loans to pay off the
bonds; and in turn, the Agency signed a five (5) year debenture for each property’s debt, with annual
interest payments. The Agency shares with HUD 50/50 of the risk on this amount, but the Agency is
100% at risk on the subordinate debt of $8,420,024.34, which the Agency paid towards the bonds.

The Agency entered into Work-Out Agreements with the owners on the eleven (11) defaulted
properties. In 2008, LHFA and HUD received payoffs on five (5) of the eleven (11) properties totaling
$22,595,157.50, with LHFA receiving $7,331,419.16 in principal on the Risk Sharing loans and HUD
receiving the same amount. LHFA also received principal payments totaling $6,246,036 on the
subordinate debt, for a total to LHFA of $13,577,455.16 in principal payments.

In January 2011, LHFA received a payoff on the 1540 House, leaving (5) five projects with a risk sharing
balance of $13,586,820.80, with HUD sharing 50% of the risk. The remaining balances on the
subordinate loans are $2,090,165.27, for which LHFA is 100% at risk.

Staff and HUD have been working with the owners on the remaining loans. Several meetings have been
held at the HUD office to discuss the status of each remaining project.  Staff continues to have
discussions with Mr. Dennis Adams, representative for the owners, Mr. Ron Cooper and Mr. Michael
Backman with HUD. Also, a conference call has been scheduled for March 14, 2011 with Janet Goldrick,
HUD, Headquarters, to discuss an extension on the debentures until the placed in service date of the
properties.
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St. Bernard |

St Bernard Il

St. Marin Manor

Villa St. Maurice

This project will be rebuilt in place with the same apartment mix and unit size.
The project will consist of eighty-two (82) apartments consisting of sixty-two
(62) one (1) bedroom units and 20 efficiencies. FEMA will be providing a grant
for approximately $13.936 million to rebuild the project; and once completed,
the debt required to pay-off the risk sharing and subordinate loans will be
refinanced through HUD with a 223 (f) Mortgage. FEMA has completed their
review of the plans and has given their approval for bidding of this project. As
soon as the architects complete the construction documents, which should be
by the end of March, they can submit for bidding. Expected completion date is
January 25, 2012.

This eighty-two (82) apartments/sixty-two (62) one (1) bedroom units, 20
efficiencies development will move to a vacant site in Metairie, adjacent to
Metairie Manor Il. HUD has acknowledged this request and has given verbal
approval. FEMA has completed their review of the plans and has given approval
for the bidding of this project. However, they are still waiting on AHE review of
the site. The architects have completed the design development phase and will
begin the construction documents phase leading to the bidding of the project.
$13.917 million is being provided by FEMA. Due to HUD regulations, the
mortgage debt will have to be refinanced with a new Risk Sharing Mortgage,
without increasing HUD’s original exposure. Expected completion date is March
15, 2012.

This 140-unit complex will be rebuilt using $14.016 million from a FEMA grant.
FEMA has completed their review of the plans for this project and has given
approval for the bidding of the Galvez Street building. As soon as the architects
complete the construction documents, they will be able to submit this project
for bidding. This should occur at or around the end of March. The architects
continue their work on the historic buildings. They are currently working with
Kevin Bowen with Enterprise Community Investments regarding the refinancing
of this project at the end of construction with a 223 (f) mortgage. The project is
expected to be completed by July 2012.

This project is currently under review by HUD. The owners recently received
comments from HUD New Orleans regarding the request to reduce the scope of
this project and move 50 units of the HAP contract to another site and they are
currently working on a response to the comments. The design team has been
held up due to the HUD request and FEMA reviews. The architects continue to
work on the historic building. Demolition is near completion and the contract
has been extended to include the interior wall demolition of the historic
building following verification with FEMA. Funding for $3.893 million is
provided by FEMA for re-development. HUD’s preliminary review indicates that
the revised numbers in the budget can support the debt, but have not issued a
commitment letter because they are still reviewing the application. The entire
process must be completed before HUD can issue the commitment letter.



Villa Additions

The 212 application was submitted to HUD in December 2010 regarding moving
this project to Slidell. Comments from HUD have been received and the owners
are working on a response. FEMA has received the request to relocate to Slidell
and they are requiring that their archeological, historic, and environmental
team review the site before approving. FEMA is allowing a survey crew to enter
the site and locate established corner rods that exist on the property. This
survey is required to move ahead with design development and to verify the
servitudes and easements on the site. Due to HUD's regulations, the mortgage
debt will have to be refinanced with a new Risk Sharing Mortgage. We received
a letter from the Office of the Mayor of New Orleans documenting their
acceptance of this transfer.





