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M E M O R A N D U M 
 

 
To:  Chairman Elsenia Young 

Commissioner Jerome Boykin, Sr. 
Commissioner Neal L. Miller 
Commissioner Mayson H. Foster 
Commissioner Donald B. Vallee 
 

From: Collette Mathis, Audit Director 
 

Date:  October 12, 2011 
 
Re:  Audit Committee  
 

▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬ 
 
There will be an Audit Committee meeting, Wednesday, October 12, 2011 at 11:30 a.m., 
at Louisiana Housing Finance Agency, Committee Room 2, located at 2415 Quail Drive, 
Baton Rouge, LA.   
 
There will be a presentation and discussion of the fiscal year ended June 30, 2011 
external audit results by Duplantier, Hrapmann, Hogan and Maher.  A copy of the audit 
reports have been posted to LHFA’s Board of Commissioners website.   
 
If you have any questions or concerns, please contact us. 

 
 
CM/dm 
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  October 12, 2011 
 

 
INTERNAL AUDIT COMMITTEE MEETING 

 
Notice is hereby given of a regular meeting of the Audit Committee to be held on 
Wednesday, October 12, 2011 at 11:30A.M., Louisiana Housing Finance Agency, 
Committee Room 2, located at 2415 Quail Drive, Baton Rouge, LA by order of the 
Chairman. 
 

AGENDA 
 

1. Call to order, roll call and introduction of guests 
 
2. Approval of the Minutes of the July 13, 2011 Audit Committee Meeting 

 
3. Presentation and Discussion of External Audit results for fiscal year ended 

June 30, 2011 
 Duplantier, Hrapmann, Hogan & Maher 

 
4. Recommendation of Resolution to Full Board to accept the General Fund 

and Bond Program Audit Results of the Louisiana Housing Finance Agency 
made by Duplantier, Hrapmann, Hogan & Maher; and providing for other 
matters in connection therewith. 

 
5. Other Business 
 
6. Adjournment 

 
 
   
___________________________ 
Alesia Y. Wilkins-Braxton 
LHFA Acting-President 

 
 

If you require special services or accommodations, please contact Barry Brooks at  
(225) 763-8773 or via email bbrooks@lhfa.state.la.us 

 
Pursuant to the provisions of LSA-R.S. 42:6.1, upon two-thirds vote of the members present, the Board of 
Commissioners of the Louisiana Housing Finance Agency may choose to enter Executive Session, and by 

this notice, the Agency reserves its right to go into Executive Session as provided by law 
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Louisiana Housing Finance Agency 
Internal Audit Committee Meeting 

Wednesday, July 13, 2011 
Committee Room 1 

Baton Rouge, LA  70808 
11:30 A.M. 

 
 

Committee Members Present 
 
Chair Elsenia Young 
Commissioner Mayson Foster 
Commissioner Donald B. Vallee 
 
Committee Members Absent 
 
Commissioner Neal Miller 
Commissioner Jerome Boykin, Sr. 
 
Staff Present 
 
Alesia Wilkins-Braxton 
Collette Mathis 
Dione Milton 
Jason St. Romain 
Rene’ Landry 
Keith Cunningham 
 
Guests Present 
 
Heather Jovanovich, DHHM 
Terri Kitto, DHHM 
Bill Stamm, DHHM 
Ann Hebert, DHHM 
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Audit Committee Meeting Minutes 
July 13, 2011 
Page 2 
 
 

1. Call to order, roll call and introduction of guest.  Chair Young called the meeting to order at 
11:50 a.m. and asked for a roll call.  A quorum was established. There was an introduction of guest. 
 

2. Approval of the minutes.  A motion was made by Commissioner Mayson Foster with a second by 
Commissioner Donald Vallee to approve the minutes of the October 13, 2010 committee meeting.  
The minutes were approved. 
 

3. Motion to adopt the completed Louisiana Audit Compliance Questionnaire for Audit of 
Engagements of Governmental Entities.  A motion was made by Commissioner Vallee with a 
second by Commissioner Foster to adopt the completed Louisiana Audit Compliance Questionnaire 
for Audit of Engagements of Governmental Entities.  The motion passed unanimously. 

 
4. Audit of Fiscal Year Ended June 30, 2011 Financial Statements Entrance Conference.   Chair 

Young opened the floor to Rene’ Landry, Chief Fiscal Officer and Bill Stamm of Duplantier, 
Hrapmann, Hogan & Maher (DHHM) to discuss the FYE June 30, 2011 external audit.   
  

5. Presentation of the 2011-2011 Audit Plan.  Chair Young called upon Collette Mathis, Internal 
Audit Director, to present the Annual Audit Plan for 2011-2012.  There was brief discussion 
regarding future audit activities.   
 

6. Other Business.  There was no other business. 
 

7. Adjournment.  Upon hearing that there was no other business, Chair Young declared the meeting 
adjourned at 12:07 p.m. 
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LOUISIANA HOUSING FINANCE AGENCY 

 
 The following resolution was offered by     and seconded by  
    : 
 

RESOLUTION 
 

A resolution to accept the audit results of the General Fund and Bond 
Programs of the Louisiana Housing Finance Agency (“Agency”) as 
submitted by Duplantier, Hrapmann, Hogan, and Maher and providing for 
other items connected therewith. 

 
 WHEREAS, the Agency, as a component unit of the State of Louisiana must have 
performed an annual General Fund audit, and per regulatory requirements Bond Programs 
audits; and 
 

WHEREAS, Duplantier, Hrapmann, Hogan, and Maher, the firm which audited the 
Agency, has submitted its audit results in a report entitled “Schedule of Findings and 
Questioned Costs for the Year Ended June 30, 2011,” which is hereto attached as 
Attachment A, and additionally submits that there were no findings for the Bond Programs 
audits. 
 

NOW THEREFORE, BE IT RESOLVED by the Board of Commissioners of the 
Louisiana Housing Finance Agency (“Board”), acting as the governing authority of said 
Agency, that: 
 
             SECTION 1. The Agency shall accept the results of the audits as contained in 

the report entitled “Schedule of Findings and Questioned Costs,” which is hereto attached 

as Attachment A, as well as the full audited financial statements, which have been 

submitted to the Louisiana Legislative Auditor’s office. 

SECTION 2. The Agency staff and counsel are authorized and directed to 

prepare such documents as necessary, consistent with the provisions of this resolution. 

SECTION 3.   The Chairman, Vice Chairman, President, Vice President, and/or 

Secretary of the Agency are hereby authorized, empowered, and directed to execute any 

forms and/or documents required to be executed on behalf of and in the name of the 

Agency, the terms of which are to be consistent with the provisions of this resolution. 
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This resolution having been submitted to a vote, the vote thereon was as follows: 

YEAS:  

NAYS: 
 
ABSENT:  
 
 
And the resolution was declared adopted on this, the 12th day of October, 2011. 
   
 
 
 
                                          
      Chairman                         Secretary 
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STATE OF LOUISIANA 
  
PARISH OF EAST BATON ROUGE 
  

I, the undersigned Secretary of the Board of Commissioners of the Louisiana 

Housing Finance Agency, do hereby certify that the foregoing two (2) pages constitutes a 

true and correct copy of a resolution adopted by said Board of Commissioners on October 

12, 2011 accepting the General Fund and Bond Programs audit results of the Louisiana 

Housing Finance Agency made by Duplantier, Hrapmann, Hogan, and Maher. 

IN FAITH WHEREOF, witness my official signature and the impress of the 

official seal of the Agency on this, the 12th day of October, 2011. 

  

  
_____________________________________ 

Secretary 
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 LOUISIANA HOUSING FINANCE AGENCY 
 STATE OF LOUISIANA 
 SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
 FOR THE YEAR ENDED JUNE 30, 2011 
 
 
 
 
A. Summary of Auditors’ Results 
 
 Financial Statements 
 
 Type of auditors’ report issued:  Unqualified 
 
  ٠ Material weakness(es) identified? _______ yes      X       no 
 
  ٠ Significant deficiencies identified that are 
   not considered to be material weaknesses? _______ yes      X       none 
                   reported 
 
 Noncompliance material to financial statements noted? _______ yes      X       no 
 
 Federal Awards 
 
 Internal control over major programs: 
 
  ٠ Material weakness(es) identified? _______ yes      X       no 
 
  ٠ Significant deficiencies identified that are 
   not considered to be material weaknesses? _______ yes      X       none 
                   reported 
 
 Type of auditors’ report issued on compliance for major programs:  Unqualified 
 
 Any audit findings disclosed that are required to be 
 reported in accordance with section 510(a) of 
 Circular A-133? _______ yes      X       no 
 
 Dollar threshold used to distinguish between  
 Types A and B Programs: $ 3,000,000 
 
 Auditee qualified as low risk auditee:      X       yes _______ no 
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 LOUISIANA HOUSING FINANCE AGENCY 
 STATE OF LOUISIANA 
 SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
 FOR THE YEAR ENDED JUNE 30, 2011 
 
 
 
 
 
 Identification of major programs: 
 
 CFDA Numbers Name of Federal Program 
 
 14.239 Home Investment Partnerships Program 
  
 14.188 Risk Sharing Program 
 
 81.042 Weatherization Assistance Program 
 
 81.042 ARRA – Weatherization Assistance Program 
  
 14.258 ARRA - Tax Credit Assistance Program 
    
 
 
B. Findings – Financial Statement Audit – None 
 
 
C. Findings and Questioned Costs – Major Federal Award Programs – None  
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Louisiana Housing Finance Agency

Presentation of Audit ResultsPresentation of Audit Results
2011 Audit

Fiscal Years Ended June 30
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Investments, Mortgage Loans & Mortgage Backed 
SecuritiesSecurities

(Excluding HOME Program Loans)
(in thousands)( )

$1,050,000

$1,005,673$972,154 $1,052,448 $1,096,028 $1,026,820$781,596

$600 000

$750,000

$900,000

$300,000

$450,000

$600,000

$-

$150,000

2006 2007 2008 2009 2010 2011

Investments Mortgage Loans & MBS
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Bonds PayableBonds Payable
(in thousands)

$889,949

$980,785
$923,062

$999,050

$914,854

$800 000
$900,000

$1,000,000

$719,877

$600,000
$700,000
$800,000

$300,000
$400,000
$500,000

$100,000
$200,000

,

2006 2007 2008 2009 2010 20112006 2007 2008 2009 2010 2011
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Net AssetsNet Assets
(in thousands)

$197,873$159,370 $262,724 $275,647 $285,677 $348,803

$90,000
$100,000
$110,000
$120,000

$40 000
$50,000
$60,000
$70,000
$80,000
$ ,

$
$10,000
$20,000
$30,000
$40,000

$-
2006 2007 2008 2009 2010 2011

Unrestricted Restricted-other
Restricted-MRB Programs Invested in Capital Assets
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General Fund Net Assets 
20112011

Unrestricted 16% Invested in Capital Assets 
(net of related debt) 26%

Restricted 58%
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HOME Program Mortgage Loans
(in thousands)

$68,549
$59,398$70,000

$80,000

$49,213
$41,063$43,475

$40,000

$50,000

$60,000

$39,444

$20,000

$30,000

$40,000

$-

$10,000

2006 2007 2008 2009 2010 2011
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General Fund Operating RevenuesGeneral Fund Operating Revenues
(in thousands)

2010 MRB Program 
issuer  fees

12%

2011 MRB Program 
issuer  fees

11%

Tax Credit Fees
13%

Investment
Investment 

Income & Other
25%

Mortgage Loan 
Interest Income

1%

Tax Credit Fees
9%

Mortgage Loan

Investment 
Income & Other

16%

Federal Program 
Admin Fees

53%

Mortgage Loan 
Interest Income

1%

Federal Program 
Admin Fees

59% 53%

$14,520 $14 860$14,860
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General Fund Operating Expenses
2010

General Fund Operating Expenses
(in thousands)

2011

Depreciation

Interest Expense
2%

Interest Expense
1%

Personnel 
Services

71%

Professional 
Services

Depreciation
3%

Depreciation
3%

Professional 
Services

13%

Personnel 
Services

72%
71%

Operating 

Services
13%

13%

Operating 
Services

8%

Supplies
1%

Travel
2%

p g
Services

8%
Travel

2%
Supplies

1%

1%2%

$13,693 $13,795
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Interest Expense Compared to Interest IncomeInterest Expense Compared to Interest Income
(Mortgage Revenue Bond and Section 202 Programs)

(in thousands)( )

$60,000
$8,600 $8,112 $5,525 $4,880 $6,318 $6,554

$40,000

$50,000

$20,000

$30,000

$0

$10,000

2006 2007 2008 2009 2010 20112006 2007 2008 2009 2010 2011

Interest Expense Interest Income
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Combined Revenues
(e cl ding Non Operating Re en es)(excluding Non-Operating Revenues)

(in thousands)

2010Other
4%

2011
Interest   
Income -

Other
4%

Federal 
Program Fee 

Income
13%

Interest Income 
- Investments

10%

Income  
Investments

10%

Federal 
Program Fee 

Income
15% 13%

Interest Income 
- Mortgage

Interest Income 
- Mortgage 

15%

- Mortgage 
Loans & MBS
73%

Loans & MBS
74%

$59,184  $55,232
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General Fund Unrestricted Assets 
20112011

C h d C h
Other Assets 2%Due From 

Governments 9%

Mortgage Loans (Risk 
Share Notes) 2%

Cash and Cash 
Equivalents 6%

Investments 81%
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General Fund Restricted Assets
2011
Construction In Progress-Cash & Cash Equivalents Construction In Progress-

NSP 1%Accrued Interest 
Receivable on Mortgage 

Loans 17%

Advance to Sub-recipient 
1%

10%

Investments 11%

Mortgage Loans Receivable 
59%
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General Fund Capital Assets Net of 
A l d D i iAccumulated Depreciation

2011

Quail Drive 9%

Village De Jardin 
A t t C t tiApartments-Construction 

In Progress 53%

Willowbrook Apartments 
38%

IA - 34


	Cover.doc
	Table of Contents.doc
	Table of Contents
	Memo to Commissioners.... 3


	Memorandum.doc
	Agenda.doc
	Audit Committee
	Final Agenda


	Committee Meeting Minutes 10-11-06.doc
	Wednesday, October 11, 2006
	10:30AM
	Commissioners Present
	Commissioners Absent
	Staff Present
	Others Present


	February 2008- Minutes.pdf
	Wednesday, February 13, 2008
	12:30PM
	Commissioners Present
	Commissioners Absent
	Staff Present


	August 2008- Minutes.pdf
	9:00 AM
	Commissioners Present
	Commissioners Absent
	Staff Present
	Others Present


	Audit Plan - Draft.pdf
	Cover 2009.pdf
	Table of Contents.pdf
	Audit Plan Introduction 2009.pdf
	risk assessment -word.pdf
	2009 IA Org Chart.pdf
	Job Descriptions.pdf
	IPPF Standards.pdf
	Code of Ethics.pdf
	The IIA Responds to the Global Financial Crisis.pdf
	The Institute of Internal Auditors Crisis Comments.pdf
	theiia.org
	The Institute of Internal Auditors


	Tone at the Top - Mortgage Crisis.pdf
	What Ifs.pdf

	Audit Plan - Draft.pdf
	Cover 2009.pdf
	Table of Contents.pdf
	Audit Plan Introduction 2009.pdf
	risk assessment -word.pdf
	2009 IA Org Chart.pdf
	Job Descriptions.pdf
	IPPF Standards.pdf
	Code of Ethics.pdf
	The IIA Responds to the Global Financial Crisis.pdf
	The Institute of Internal Auditors Crisis Comments.pdf
	theiia.org
	The Institute of Internal Auditors


	Tone at the Top - Mortgage Crisis.pdf
	What Ifs.pdf




