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Multifamily Committee Meeting Minutes 
Wednesday, March 13, 2013 

2415 Quail Drive 
Baton Rouge, LA 70808 

11:15 A.M. 
 
 
 

Committee Members Present 
Mr. Guy T. Williams, Jr. 
Mr. John N. Kennedy (arrived 11:43 a.m.) 
Mr. Matthew P. Ritchie 
Dr. Daryl Burckel 
 
Board Members Present 
Mr. Mayson H. Foster 
Ms. Ellen M. Lee (arrived 11:40 a.m.) 
Mr. Willie Spears  
Mr. Malcolm Young 
 
Staff Present 
Attached 
 
Counsel Present 
Wayne Neveu, Foley & Judell 
 
Guests Present 
Attached 
 
Call to order and roll.  Mr. Guy T. Williams called the meeting to order at 11:36 a.m. and a quorum 
was established. 
 
Director Malcolm Young moved to approve the February 13, 2013 Multifamily Committee minutes. 
Director Matthew Ritchie seconded the motion, and the motion was unanimously approved for 
recommendation to the Full Board. 
 
Program Resolutions. The Multifamily Committee considered and heard the recommendation of 
staff regarding Cypress Springs and a discussion regarding recommendations for 4% LIHTC 
awardss with HOME funds: 
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 A resolution accepting the proposal of Capital One or such other purchaser as may be 
designated by the Developer for the purchase of not to exceed Eight Million, Six Hundred 
Thousand Dollars ($8,600,000) Louisiana Housing Corporation Multifamily Housing 
Revenue Bonds (Cypress Springs Senior Apartments Project, 5140 Hooper Road, 
Baton Rouge, LA 70811) in one or more series; and providing for other matters in 
connection therewith.  
 

 A resolution authorizing and approving the issuance of $615,697.00 in 4% Non-
Competitive Low-Income Housing Tax Credits to Cypress Springs Senior 
Apartments Project #2010-07BF; authorizing the Corporation staff and counsel to prepare 
the forms of such documents and agreements as may be necessary to allocate 4% Low 
Income Housing Tax Credits to such facilities; and providing for other matters in 
connection therewith.  

 

Director Foster moved to approve the resolutions for Cypress Springs.  The motion to approve 
both resolutions was seconded by Director Dr. Darryl Burckel and was unanimously approved for 
recommendation to the Full Board. 

 A discussion regarding Recommended Strategies for 4% Non-Competitive Low 

Income Housing Tax Credit Award with HOME Funds; and providing for other 

matters in connection therewith.  

Ms. Evans provided a brief synopsis of the criteria for a proposed round using 4% Bonds with 
HOME funds.   There was a brief discussion regarding the issue and it was decided staff would 
bring forward a resolution and guidelines after public comment was received to the April 10, 2013 
committee meeting.  Chairman Williams requested the minutes reflect the arrival of Director John 
Kennedy at 11:43 a.m. 

Bradley Sweazy provided an update regarding the HOME Dashboard report. Director Kennedy 
asked several questions regarding the Non-Closed Project Update and there was a brief discussion 
that followed. 

 
There was no further discussion and on the meeting was adjourned at 12:00 p.m. 
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                                                            Sheppard Park Village — Page 1 of 3                          LHC April, 2013 

RESOLUTION SUMMARY: 

Sheppard Park Village Apartments 

Project Number TC2013-056BF 

Minden, Louisiana  

 

OVERVIEW 

The developer of Sheppard Park Village Apartments is requesting approval of $174,754 in 4% Low 

Income Housing Tax Credits. Approving this request will allow the acquisition and rehabilitation of 

the project. Disapproving the request will adversely affect the preservation of 80 affordable housing 

elderly units in Minden, Louisiana. 

 

The Sheppard Park Village project received a preliminary bond resolution from the Louisiana Public 

Facilities Authority on November 6, 2012, and is expecting to receive State Bond Commission 

approval at its May 16, 2013 meeting.   

 

STAFF RECOMMENDATION: 

 

Staff recommends final approval of the $174,754 in 4% LIHTC. This recommendation is based 

upon review of financial statements, correspondence with developer and feasibility/viability 

analysis.    

 

PROJECT DEVELOPMENT SUMMARY:   

 

Sheppard Park Village apartments are located at 1355 Sheppard Street, Minden, Webster Parish, 

Louisiana. 

 

The Mortgage Revenue Bonds will be issued by the LPFA.  

 

Sheppard Park II, L.P. will acquire and rehabilitate a 1 building 80 unit elderly apartment complex. 

The rehab includes replacement of kitchen cabinets and countertops; new ENERGY STAR kitchen 

appliances (refrigerators, stoves and dishwashers); new bathroom sinks and toilets; laminate wood 

plank flooring; and a new lighting package.  The property will also benefit from a new roof, central 

heat and air and accessibility improvements (4 units will be fully accessible).  Other project 

amenities include a large lobby and community room; a community kitchen and dining room; a 

small beauty shop for the residents; and on-site, off-street parking.  The project will meet all 

energy efficiency requirements and requirements. 

 

The unit mix consist of; seventy-nine (79) one-bedroom units; and one (1) two-bedroom unit. 100% 

of the units receive Project Based Section 8 subsidy.   

 

The units have an average square footage of (530) square feet.  
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DEVELOPMENT GROUP AND FINANCIAL PARTNERS 

The taxpayer contact and representative at the Board of Directors meeting for the project is Mr. 

David Arning, Lawler Wood Housing Partners, LLC. Developer’s experience includes LIHTC 

developments in Louisiana.  

 

Projects Placed In Service: 

 

 Project Name         # of Units          PIS Date   Location 

 Cloverdale Plaza                      180             2010                 Louisiana 

 North Park Apts.                        48                 2005                 Louisiana 

 Tivoli Place Apts.                     163                2004                 Louisiana 

      Total                              291 

 

The project’s construction will be financed through the issuance of Tax-Exempt bonds.  Regions 

Bank or First Tennessee Housing Corporation will be purchasing the tax credits.  The projected 

equity from the syndication of credits is approximately $1,537,681.    

 

FINANCIAL ANALYSIS 

 

Funding Sources: 

 First Mortgage                                                             $3,534,800  

            Perm-Second Mortgage                                              $0 

            HOME Funds                                                             $0 

 Deferred Developer Fees    $0 

 Tax Credit Equity                                                       $1,537,681 

            Temp. Construction Loan (Bond Proceeds)               $2,389,963 

 

             

Project Costs: 

Total Development Cost:                                      $4,776,258 

Total Units:              80 

Total Cost/Unit:              $59,703 

Total Square Feet:               61,464 

Total Cost/SF:               $77.00 

Total Reserves:                                                      $296,223 

Total Soft Costs                                                     $1,013,723 

Total SF minus Common Buildings:               N/A 

Total Cost/SF minus Commons:               N/A 

 

 Construction Costs: 

Rehabilitation Hard Costs:             $1,795,420 

Construction Costs (GC/Profit/Ovhd):             $247,115.00 

Land Costs:             $60,000.00 

Building Costs:             $1,640,000.00 
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Property Value: 

 Appraisal Date:                12/21/12 

 Pre-Rehab Value:                $2,050,000 

 Post-Rehab Value                $2,970,000 

 Date Property Last Sold:               N/A 

 Amount of Last Sale:                N/A 

 Current Occupancy Rate:               80% 

 Positive Cash Flow (last 12 months):             Yes 
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LOUISIANA HOUSING FINANCE AGENCY 
 

The following resolution was offered by ________ and seconded by 

____________. 

 

  

RESOLUTION 
 

A resolution establishing the maximum qualified basis 

and low-income housing credits to Sheppard Park 

Village Apartments; authorizing the staff and counsel to 

prepare the forms of such documents and agreements as 

may be necessary to allocate 4% Low Income Housing 

Tax Credits, to such facilities; and approving a waiver 

of the Minimum Square Footage and Full Bathrooms 

Per Unit Type required in the 2013 Qualified Allocation 

Plan; and providing for other matters in connection 

therewith. 

 

 

WHEREAS, the Louisiana Housing Corporation (the "Corporation") has been 

ordered and directed to act on behalf of the State of Louisiana (the "State") in applying 

for, implementing, allocating, and administering programs, grants and/or resources made 

available pursuant to Section 42 of the Internal Revenue Code (the LIHTC Program); 

and  

 

 WHEREAS, the Corporation approved certain application and other forms, 

documents and proceedings related to the Low Income Housing Tax Credits (“LIHTC 

Program”), including credits available to projects financed with tax-exempt bonds under 

Section 142(d) of the Internal Revenue Code; and  

 

 WHEREAS, the staff of the Corporation has processed the application for 

Sheppard Park Village Apartments in accordance with the Qualified Allocation Plan and 

is prepared, based upon the preliminary feasibility analysis of Foley & Judell, L.L.P., to 

recommend Tax Credits for Sheppard Park Village Apartments: 

 

 

 NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the 

Louisiana Housing Corporation, that: 

 SECTION 1. Sheppard Park Village Apartments (the "Project") is hereby 

preliminarily approved for Tax Credits in the amount of two hundred forty-two thousand, 

dollars ($167,804.00), subject to the conditions of the preliminary feasibility analysis of 

Foley & Judell, L.L.P. and the information contained in the Project application.   
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 SECTION 2.  Sheppard Park Village (the "Project") is hereby granted a waiver of 

the Minimum Square Footage and Full Bathrooms Per Unit Type as required in the 2013 

Qualified Allocation Plan which states; “The minimum bath rooms and bedroom size 

may be waived for an existing project which is being rehabilitated only if a federal 

program finances the unit and the federal agency administering the program which 

finances the unit requests a waiver of such limits.”  

  

 SECTION 3. The staff, and Foley & Judell, L.L.P., as LIHTC Program Counsel, 

shall establish such procedures as may be necessary to structure, cancel or reduce such 

Tax Credits to maintain the feasibility and viability of the Project; provided, however, 

that no increase in Tax Credits to any project may be made without approval of the 

Board. 

 SECTION 4.  The staff and counsel are authorized and directed to prepare the 

forms of such documents and agreements as may be necessary to evidence the allocation 

of Tax Credits . 

 SECTION 5.  The Chairman, Interim Executive Director of the Corporation, 

and/or Secretary of the Corporation be and they are hereby authorized, empowered and 

directed to execute any forms and/or documents required to be executed on behalf of and 

in the name of the Corporation, the terms of which are to be consistent with the 

provisions of this resolution as approved by counsel and LIHTC Program Counsel, Foley 

& Judell, L.L.P. 

 

   

  

                                                               _________________________________   

        Chairman                                 Secretary
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STATE OF LOUISIANA 

PARISH OF EAST BATON ROUGE 

 

 I, the undersigned Secretary of the Board of Directors of the Louisiana Housing 

Corporation (the "Corporation"), do hereby certify that the foregoing three (3) pages 

constitute a true and correct copy of a resolution adopted by said Board of Directors on 

April 10, 2013, “A resolution establishing the maximum qualified basis and low-income 

housing credits to Sheppard Park Village Apartments; authorizing the staff and counsel to 

prepare the forms of such documents and agreements as may be necessary to allocate 4% 

Low Income Housing Tax Credits to such facilities; approving a waiver of the Minimum 

Square Footage and Full Bathrooms Per Unit Type required in the 2013 Qualified 

Allocation Plan; and providing for other matters in connection therewith”.  

 IN FAITH WHEREOF, witness my official signature and the impress of the 

official seal of the Corporation on this, the 10
th

 day of April, 2013. 

 

 

      

                               Secretary 

 

(SEAL) 
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                 Louisiana Housing Corporation 
2415 Quail Drive, Baton Rouge, Louisiana 70808 

Phone:  (225) 763-8700  Fax:  (225) 763-8738 

 

 1 

FIELD REPORT 
 

 
 
 
 
Upon arrival I met with Ms. Georgina, property manager, and Mr. John, maintenance supervisor.  They both 
escorted me inside and around the facility. 
 
The building was built in the early 1970’s and has weathered fairly well.  Due to age of the building, the exterior is in 
urgent need of attention.  Although  there is need for rehabilitation both interior and exterior, the structure appears 
sound.  Structures of the building are in fair to good condition with no significant signs of failure.  Roofing, siding, 
and windows are at the end of their useful life.  HVAC units, water heaters, stoves, and refrigerators are also aged 
and inefficient.   
 
 

 Building need of rehabilitation due to age of the complex 
 Inefficient and outdated mechanical, electrical and plumbing fixtures throughout. 
 This development can be rehabilitated to bring ENERGY-STAR rated efficiencies and can be updated 

to current codes and standards. 
 Foundation appears to be sound. 
 Brick veneer appears to be in sound condition, only wood trim around windows and soffit need to be 

repaired/replaced. 
 Overall structural integrity appears to be maintained. 

 
 
 
 
 
 
 
 
 
 

From: Jerry Tichenor 

To: Brenda Evans / Todd Folse 

Date of Visit: 3/5/13 

Length of Visit: 1 Hour(s) 

Project Name:  Sheppard Park Apartments TC2013-056BF 

Project Location: Minden, LA   

LHFA Personnel: Jerry Tichenor 

Purpose of Visit: Initial inspection of site conditions 
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                 Louisiana Housing Corporation 
2415 Quail Drive, Baton Rouge, Louisiana 70808 

Phone:  (225) 763-8700  Fax:  (225) 763-8738 

 

 2 

     
      

 
  

     
 
 
 
 
 
 

       
 
Automatic sliding entrance doors  Kitchen area in community center  
 
 

 
 
 
 
     

.                                                  
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                 Louisiana Housing Corporation 
2415 Quail Drive, Baton Rouge, Louisiana 70808 

Phone:  (225) 763-8700  Fax:  (225) 763-8738 

 

 3 

 
 
 

     
 
           Lobby / sitting area    Kitchen area in one bedroom apt. 
 
 
 
 
 
 

     
 
                   Air conditioner in apartment                                                           Bathroom area  
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                 Louisiana Housing Corporation 
2415 Quail Drive, Baton Rouge, Louisiana 70808 

Phone:  (225) 763-8700  Fax:  (225) 763-8738 

 

 4 

   
  Emergency pull located in each bedroom & bathroom.  Shingles in need of replacement 
 
 
 
 
 
 
 

     
  
                            These two pictures show typical replacement needs around the entire perimeter of the building. 
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                 Louisiana Housing Corporation 
2415 Quail Drive, Baton Rouge, Louisiana 70808 

Phone:  (225) 763-8700  Fax:  (225) 763-8738 

 

 5 

 
 

     
                 Blown shingle and decaying wood trim at window.     Soffit in need of repair/replacement. 
 
 
 
 
 
 

     
 
                         Shingles that have blown off the side and roof were seen surrounding the site. 
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                 Louisiana Housing Corporation 
2415 Quail Drive, Baton Rouge, Louisiana 70808 

Phone:  (225) 763-8700  Fax:  (225) 763-8738 

 

 6 

 
 
 

         
 More decaying wood siding and trim at the window wall areas. 
 
 
 
 
 

    
                                                  Roofing damage and siding damage 
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                 Louisiana Housing Corporation 
2415 Quail Drive, Baton Rouge, Louisiana 70808 

Phone:  (225) 763-8700  Fax:  (225) 763-8738 

 

 7 

 
 

    
    Concrete located at the drop off area in front is breaking down.  Cracks in area of handicap parking. 
 
 
 

 
     
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Concrete in the sitting area outside units.   Repairs needed at entrance to parking. 
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                 Louisiana Housing Corporation 
2415 Quail Drive, Baton Rouge, Louisiana 70808 

Phone:  (225) 763-8700  Fax:  (225) 763-8738 

 

 8 

 
 
 
 

   
         Slab settlement creating tripping hazards.             Deteriorating concrete  
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 LOUISIANA HOUSING FINANCE AGENCY  

 

The following resolution was offered by ________ and seconded by ____________. 

 

 

 RESOLUTION 

 

A resolution providing a policy outlining procedures for 

evaluating and approving requests for credit return/reallocation; 

and authorizing the Corporation staff and counsel to prepare the 

forms of such documents and agreements as may be necessary; 

and providing for other matters in connection therewith. 

 

WHEREAS, the Louisiana Housing Corporation (the "Corporation") has been ordered and 

directed to act on behalf of the State of Louisiana (the "State") in allocating and administering 

programs and/or resources made available pursuant to the Section 42 of the Internal Revenue Code 

(the LIHTC Program): 

 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Louisiana 

Housing Corporation (the "Board"), acting as the governing authority of said Corporation that: 

 

SECTION 1.  The policy entitled “Credit Return/Reallocation Protocal,” attached as Exhibit 

A hereto, is hereby approved and adopted for the evaluation and approval of requests for credit 

return/reallocations. 

SECTION 2.  The Corporation staff, Counsel and/or Foley & Judell, L.L.P., as LIHTC 

Program Counsel, are authorized and directed to evaluate requests from developers in accordance 

with the procedures outlined in the policy entitled “Credit Return/Reallocation Protocol”.   

SECTION 3.  The Corporation staff, Counsel, and/or Foley & Judell, L.L.P., as LIHTC 

Program Counsel, are authorized and directed to prepare the forms of such documents and 

agreements as may be necessary to carry out this directive. 

SECTION 4.  The Chairman, Interim Executive Director of the Corporation and/or Secretary 

of the Corporation be and they are hereby authorized, empowered and directed to execute any forms 

and/or documents required to be executed on behalf of and in the name of the Corporation, the terms 
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of which are to be consistent with the provisions of this resolution as approved by the Corporation's 

Counsel and/or LIHTC Program Counsel, Foley & Judell, L.L.P. 

   

 This resolution having been submitted to a vote, the vote thereon was as follows: 

YEAS:     

ABSTAIN:  

NAYS: 

ABSENT:  

And the resolution was declared adopted on this, the 10
th

 day of April 2013. 

 

                                                                        

 

 

___________________________________        ______________________________  

Chairman                                                                         Secretary   
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STATE OF LOUISIANA 

PARISH OF EAST BATON ROUGE 

I, the undersigned Secretary of the Board of Directors of the Louisiana Housing Corporation 

(the "Corporation"), do hereby certify that the foregoing two (2) pages constitute a true and correct 

copy of a resolution adopted by said Board of Directors on April 10, 2013,  entitled, “A resolution 

providing a policy outlining procedures for evaluating and approving requests for credit 

return/reallocation; and authorizing the Corporation staff and counsel to prepare the forms of such 

documents and agreements as may be necessary; and providing for other matters in connection 

therewith”. 

IN FAITH WHEREOF, witness my official signature and the impress of the official seal of 

the Agency on this, the 10
th

 day of April 2013. 

 

   

                                  Secretary 

 

 

(SEAL) 
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Louisiana Housing Corporation 

2415 Quail Drive, Baton Rouge, Louisiana 70808 
 

 

Memorandum 
 
 

Date: March 26, 2013  
 

To: Administration 
   

From: Tax Credit Department 

    
Subject: Credit Return/Reallocation Protocol 

 

 

 

Background 

 

Staff has recently received several requests to return 2011 credits voluntarily in exchange for a 

reallocation of the returned credits that become part the 2013 housing credit ceiling. See the 

attached list of requests received since January 1, 2013. A project’s placed in service date is 

statutorily extended to December 31, 2015 if a prior year’s credit is returned and the project is 

allocated credits from the 2013 credit ceiling.  Section 42(m) of the Internal Revenue Code, 

however, requires another feasibility/viability report as of the date credits are allocated from the 

2013 housing credit ceiling in accordance with the 2013 Qualified Allocation Plan (“QAP”).  

 

In light of the increase in the volume of requests received and in order to establish a policy 

protocol for processing requests for voluntary credit return/reallocations, staff is recommending 

the following procedures for evaluating and approving such requests. Every request for a 

voluntary credit return/reallocation must be formally submitted in writing. Each voluntary credit 

return/reallocation request will be evaluated by staff to determine if the request involves any 

material change from the original application under the QAP applicable to the credits that are 

being returned.  If there are no material changes, the LHC Administration will be authorized to 

allocate current year credits to the project following (i) an appropriate agreement to voluntarily 

return the prior year credits, (ii) a posting on the next agenda of the Board of Directors that such 

voluntary return/reallocation has been approved by the LHC Administration and (iii) any 

objections to such a voluntary return/reallocation will be taken up at the meeting of the Board of 

Directors. In the event that a material change is identified in the reprocessing application, the 

LHC Board will be required to provide a final approval to allocate credits from the current 

housing credit ceiling but under the rules of the QAP from which the returned credits were 

originally allocated.  

 

Exhibit A

MF-26

http://sharex/LHC Logo/Forms/AllItems.


  

Page 2 of 3  

Analysis 

 

1. Circumstances requiring the return/reallocation –Identify the circumstances requiring the 

request such as third party involvement, material changes to the project, delays in the 

project schedule or benchmark dates; 

2. Foreseeable circumstances –Identify any measures the developer has taken to prevent or 

resolve the circumstances, determine whether circumstances resulted from force majeure 

or circumstances beyond the control of the developer/owner; and 

3. Consequences of disapproval –Identify what effects, if any would occur if the request for 

return/reallocation is not approved, determine what other options are available to the 

project. 

 

 

Procedure 
 

1. Staff alerts the Program Administrator of the receipt of any request to voluntarily return a 

prior year credit in exchange for an allocation from the current housing credit ceiling; 

2. If a reprocessing or material change is involved, required application with back-up 

documents are forwarded to the underwriter;  

3. Staff reviews formal requests using the aforementioned factors and provides a project 

summary to LHC Administration that  includes a recommendation to approve or 

disapprove the voluntary return/reallocation; 

4. If a material change is identified, the voluntary return/reallocation request is included on 

the upcoming agenda of the Board of Directors. The request to approve a material change 

and the return/reallocation will be included in the resolution summary; 

5. Outcome of any such request documented in the project file and on the non-closed project 

report;  

6. Taxpayer/owner provided written correspondence advising of the outcome of the request; 

and  

7. Upon approval of a reallocation of credits developer/owners become subject to an award 

fee equivalent to 5% of the reallocated credits.  

 

Pros 

 

1. Without approval awarded projects requesting a return/reallocation may not be able to 

proceed, resulting in a lost affordable housing. These projects are often approaching 

closing and have already invested resources into the project.  

2. Circumstances requiring the return/reallocation are often outside of the control of the 

developer/owner. 

3. A reallocation of credits from a later credit ceiling does not automatically extend the 

projects placed in service date. Any time delays occur to the project schedule or 

benchmark date by greater than 90 days, the developer is required to notify the 

Corporation. Board approval is required if the delay exceeds 180 days.  

4. Once projects are awarded, the Corporation partners with the taxpayer to assist in 

bringing the project to fruition.    

 

Exhibit A
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Cons 

 

1. Approval of the request may result in projects receiving additional time to place in 

service that was not afforded to projects not requesting a return/reallocation.  

2. Recaptured credits resulting from a denial of a return/reallocation request may result in 

funding a project from active waiting list that is lower ranking,or not ready to proceed.  

 

 

 

Exhibit A
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RESOLUTION SUMMARY: 

The Gardens of Baton Rouge 

Project Number 1112-52 

Baton Rouge, Louisiana  

 

OVERVIEW 

The developer of the Gardens of Baton Rouge is requesting approval of a material change to the 

project involving an extension to the project’s schedule and approval of a request for 

return/reallocation of Low Income Housing Tax Credits (LIHTC). The project was awarded 

$999,999.00 in LIHTC from the 2011 housing credit ceiling. Approving the aforementioned 

requests will allow the construction of the project. Disapproving the request may result in the project 

being unable to move forward and potentially the recapture of credits previously allocated to the 

project.  

 

The project has experienced delays in its project schedule due to extensive wetlands mitigation with 

the Corps of Engineers involving multiple mitigation banks. The project also encountered delays with 

approval from the East Baton Rouge Parish Planning Commission of the project’s site plan. The site 

plan has been approved. The project has met the 10% Basis Expenditure Test for Carryover; finalized 

loan and syndication documents; and wetlands and development permits are ready to be issued. A 

timeline of the project delays is included on page 3. 

 

The project’s investors are requesting a return in the credits from the 2011 credit ceiling for a 

reallocation of credits from the 2013 credit ceiling. The current 2011 credits require the project to 

place in service by December 31, 2013. Due to the previously mentioned delays, the developer expects 

that the project will be completed by February 1, 2014.  If the project schedule is extended beyond 

December 31, 2013, a return/reallocation of tax credits is required.  

 

The 2011/2012 Qualified Allocation Plan (QAP) identifies a material change as delays in a 

project’s schedule or benchmark dates in excess of 180 days, a change in the project’s sources 

greater than 10% and any change that a reasonable man would determine to be a material change 

in the project. The QAP further states that “any change caused by a force majeure or 

circumstances beyond the control of the owner will not be a material change”.  

 

STAFF RECOMMENDATION: 

 

Staff recommends approval of the extension to the project schedule greater than 180 days and 

approval of the request for a return/reallocation of tax credits. This recommendation is based 

upon review of documentation provided by the developer.   

 

PROJECT DEVELOPMENT SUMMARY:   

The Gardens of Baton Rouge will be new construction houses located at 7900 Plank Road, Baton 

Rouge, East Baton Rouge Parish, Louisiana. The project was awarded $999,999 in LIHTC in 
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December 2011 from the 2011/2012 Funding Round. The Gardens of Baton Rouge 2011, LP has 

spent approximately $450,000.00 to $500,000.00 to date project related costs. 

 

The project will consist of 50 scattered sites, detached buildings. Project amenities include a 

community facility, refrigerator, range, microwave, dishwasher and disposal. The project will meet 

all energy efficiency requirements and requirements for Green Buildings 

 

The unit mix consists of fifty (50) four-bedroom units. Forty-two (41) units will be set aside for 

tenants at 50-60% of Area Median Income (AMI), and eight (8) units will be set aside for 

households below 30% AMI. . 

 

The units have an average square footage of approximately 2,000 square feet.  

 

 

DEVELOPMENT GROUP AND FINANCIAL PARTNERS 

The taxpayer representative at the Board of Directors meeting for the project is James Hunter; 

Hunter Law Firm, L.L.C., Gary Hinton, developer; and Robby Cangelosi, Project Engineer. 

 

DEVELOPER EXPERIENCE 

 

Attached is the resume of the General Contractor and General Partner.  In addition to the projects 

described in the resume, the General Contractor has constructed a 84 unit LIHTC project in Baton 

Rouge that included a swimming pool and clubhouse.    

 

FINANCIAL ANALYSIS 

 

Funding Sources: 

 First Mortgage                                                             $0  

            Permanent-Second Mortgage                                     $0 

            HOME Funds                                                             $0 

 Deferred Developer Fees    $737,713 

 Tax Credit Equity                                                       $9,174,073 

            State Disaster Recovery Grant                                   $4,000,000.00       

                         

Project Costs: 

Total Development Cost:                                      $9,222,425 (minus grant) 

Total Units:              50 

Total Cost/Unit:              $184,449 

Total Square Feet:               104,300 

Total Cost/SF:               $88.42 

Total Reserves:                                                      $164,361 

Total Soft Costs                                                     $3,007,265 

Total SF minus Common Buildings:               $100,500 

Total Cost/SF minus Commons:               $8,886,210 
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Construction Costs: 

Rehabilitation Hard Costs:             N/A 

Construction Costs:             $10,025,100 

Land Costs:             $715,060 

Building Costs:             $0.00 

 

Property Value: 

 Appraisal Date:                N/A 

 Pre-Rehab Value:                N/A 

 Post-Rehab Value                N/A 

 Date Property Last Sold:               N/A 

 Amount of Last Sale:                N/A 

 Current Occupancy Rate:               N/A 

 Positive Cash Flow (last 12 months):             N/A 
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 LOUISIANA HOUSING FINANCE AGENCY  

 

The following resolution was offered by ________ and seconded by ____________. 

 

 

 RESOLUTION 

 

A resolution approving an extension to the project schedule and 

return/reallocation of credits to The Gardens of Baton Rouge 

authorizing the Corporation staff and counsel to prepare the 

forms of such documents and agreements as may be necessary; 

and providing for other matters in connection therewith. 

 

WHEREAS, the Louisiana Housing Corporation (the "Corporation") has been ordered and 

directed to act on behalf of the State of Louisiana (the "State") in allocating and administering 

programs and/or resources made available pursuant to the Section 42 of the Internal Revenue Code 

(the LIHTC Program): 

 

WHEREAS, the taxpayer for The Gardens of Baton Rouge submitted a request (attached) to 

(1) approve a delay in the project schedule greater than 180 days and (2) approve a request for 

return/reallocation of Low Income Housing Tax Credits due to delays experienced by the project as a 

result of extensive wetlands mitigation  

 

 

 WHEREAS, the 2011/2012 Qualified Allocation Plan identifies a material change as delays 

in projects schedule or benchmark dates in excess of 180 days, a change in the projects sources 

greater than 10% and any change that a reasonable man would determine to be a material change in 

the project; and 

 

 WHEREAS, the staff of the Corporation has processed the request for The Gardens of Baton 

Rouge in accordance with the Qualified Allocation Plan and is prepared, based upon the review of 

the request and support documentation, to recommend approval of the request to (1) delay the project 

schedule greater than 180 days and (2) prepare a voluntary credit return form documenting the return 

of credits awarded to the project from the 2011 credit ceiling and allocating credits from the 2013 

credit ceiling: 

 

  NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the 

Louisiana Housing Corporation, that: 

 

  SECTION 1. The Gardens of Baton Rouge (the "Project") request to 1) delay the 

project schedule greater than 180 days and (2) for the return/reallocation of Low Income Housing 

Tax Credits is hereby approved. 

  SECTION 2.  The staff and counsel are authorized and directed to prepare the forms 
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of such documents and agreements as may be necessary to implement the Board’s action. 

  SECTION 3.  The Chairman, Interim Executive Director of the Corporation, and/or 

Secretary of the Corporation be and they are hereby authorized, empowered and directed to execute 

any forms and/or documents required to be executed on behalf of and in the name of the Corporation, 

the terms of which are to be consistent with the provisions of this resolution as approved by counsel 

and LIHTC Program Counsel, Foley & Judell, L.L.P. 

   

 This resolution having been submitted to a vote, the vote thereon was as follows: 

YEAS:     

ABSTAIN:  

NAYS: 

ABSENT:  

And the resolution was declared adopted on this, the 10
th

 day of April 2013. 

 

                                                                        

 

 

___________________________________        ______________________________  

Chairman                                                                         Secretary   
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STATE OF LOUISIANA 

PARISH OF EAST BATON ROUGE 

I, the undersigned Secretary of the Board of Directors of the Louisiana Housing Corporation 

(the "Corporation"), do hereby certify that the foregoing two (2) pages constitute a true and correct 

copy of a resolution adopted by said Board of Directors on April 10, 2013,  entitled, “A resolution 

approving an extension to the project schedule and return/reallocation of credits to The Gardens of 

Baton Rouge authorizing the Corporation staff and counsel to prepare the forms of such documents 

and agreements as may be necessary; and providing for other matters in connection therewith”. 

IN FAITH WHEREOF, witness my official signature and the impress of the official seal of 

the Agency on this, the 10
th

 day of April 2013. 

 

   

                                  Secretary 

 

 

(SEAL) 
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                 Louisiana Housing Corporation 
2415 Quail Drive, Baton Rouge, Louisiana 70808 

Phone:  (225) 763-8700  Fax:  (225) 763-8738 

 

 1 

FIELD REPORT 
 

 
 
 

   
 

Found no activity at this time for The Gardens of Baton Rouge. 

 

According to my GPS this vacant wooded lot sits adjacent to a U. S. Post Office at the corner of Hooper 

Rd. and Plank Rd. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

From: Jerry Tichenor 

To: Todd Folse 

Date of Visit: 1/1/13 

Length of Visit: 15 minutes 

Project Name:  The Gardens of Baton Rouge – 1112-52 

Project Location: 7900 Plank Rd., Baton Rouge, LA 

LHFA Personnel: Jerry Tichenor 

Purpose of Visit: Construction Monitoring – Field Verification  
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                 Louisiana Housing Corporation 
2415 Quail Drive, Baton Rouge, Louisiana 70808 

Phone:  (225) 763-8700  Fax:  (225) 763-8738 

 

 2 
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                 Louisiana Housing Corporation 
2415 Quail Drive, Baton Rouge, Louisiana 70808 

Phone:  (225) 763-8700  Fax:  (225) 763-8738 

 

 3 
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From: James Hunter
To: Brenda Evans; Marjorianna Willman
Cc: "Cory Hinton"; kerrybanks@bonchasse.com; "Craig Thomas"; "Cangelosi, Robert "Robby""
Subject: The Gardens of Baton Rouge - exchange of credits
Date: Tuesday, March 26, 2013 4:40:54 PM
Attachments: Wetlands delineation.pdf

ACOE_Mitigation_Letter_update.pdf
The Gardens of BR_Mitigation Letter_MVN-2011-3113 CL.pdf
Mitigation Agreement - 6.9 acres with Cypress Plantation.pdf
Environmental clearance - executed Notice to Proceed.pdf
Ordinance-ZoningAmendment.pdf
RhemaResub-Recorded.pdf
Greenwood Homes Subdivision sewer collection system - dhh-oph permit no p13-02-033-027.pdf
Greenwood Homes Subdivision water distribution system - B21245963 - DHH-OPH Permit No P13-02-033-
028.pdf
LDOTD-DrivewayEntrancePermit.pdf

Brenda,
 
Please respond and confirm receipt of this e-mail.
 
The project has received environmental clearance from OCD and attached is the Notice to Proceed. 
The project has also entered into contracts with two mitigation banks as required by the Corps of
Engineers and copies of the contracts are attached.  The land has been re-zoned as required and a
part of the Project Site has been resubdivided as shown by the filed plat.  DHH has issued permits
for the sanitary sewer and water distribution systems, and DOTD has issued the access/driveway
permit.    
 

1.       Wetland delineation and Corps of Engineers letter that requires compensatory mitigation.
2.       Letter from mitigation banks confirming that The Gardens has secured acreage for

mitigation.
3.       Notice to Proceed from OCD;
4.       Zoning amendment;
5.       Resubdivision of Tract X-2;
6.       DHH permits for sanitary sewer;
7.       DHH permit for water distribution;
8.       DOTD driveway permit.

 
The project engineer thinks that work can begin within three weeks once the public improvements
plans have received final approval and the final subdivision plat is filed.  I can have the engineer
provide more detail on this procedure if needed. 
 
Let me know if you need any additional information or documents. 
 
James
James H. Hunter
Hunter Law Firm, L.L.C.
910 Pierremont Road, Suite 410
Shreveport, Louisiana 71106
318-861-8403
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March 4, 2013 
 
 
Gary D. Hinton, Sr., Manager  
The Gardens of Baton Rouge 2011 LP 
C/o Hinton Construction Company  
110 Dalton Street 
Shreveport, LA 71106  
 
 
Re: Bottomland Hardwood Wetland Mitigation, USACE Permit Application 
Number MVN-2011-3113 CL 
 
 
Dear Mr. Hinton: 
 
The purpose of this letter is to confirm that The Gardens of Baton Rouge 2011 LP has 
secured 2.3 acres of Bottomland Hardwood Wetland Mitigation from Bayou Manchac-
Oakley Mitigation Bank toward satisfying requirements of USACE Permit Application 
Number MVN-2011-3113 CL.  
 
Should you have any questions, please do not hesitate to contact me at 225-372-6106. 
 
 
 
                    Best Regards, 


                     
          Frankie Savoy 


       First Louisiana Resource, LLC 
       C/o Resource Environmental Solutions, LLC 
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  Plantation	
  Farm,	
  LLC	
  
Cypress	
  Plantation	
  Mitigation	
  Bank	
  
7814	
  Office	
  Park	
  Boulevard,	
  Suite	
  200	
  


Baton	
  Rouge,	
  Louisiana	
  70809	
  
	
  
	
  


	
  
February	
  25,	
  2013	
  
	
  
	
  
Gary	
  Hinton	
  
Hinton	
  Construction	
  
110	
  Dalton	
  Street	
  	
  	
  
Shreveport,	
  LA	
  71106	
  
	
  
	
  
Mr.	
  Hinton,	
  
	
  
Cypress	
  Plantation	
  Mitigation	
  Bank	
  has	
  agreed	
  to	
  provide	
  6.9	
  acres	
  of	
  bottomland	
  
hardwood	
  wetland	
  mitigation	
  for	
  Gardens	
  Subdivision,	
  USACE	
  permit	
  MVN-­‐2011-­‐
3133-­‐CL,	
  for	
  a	
  price	
  of	
  $35,000.00	
  per	
  acre.	
  	
  	
  
	
  
6.9	
  acres	
  of	
  bottomland	
  hardwood	
  mitigation	
  will	
  be	
  held	
  until	
  the	
  project’s	
  closing	
  
date	
  of	
  March	
  14,	
  2013.	
  	
  	
  	
  Cypress	
  will	
  notify	
  the	
  USACE,	
  via	
  written	
  letter	
  and	
  
updating	
  RIBITS,	
  that	
  the	
  mitigation	
  has	
  been	
  purchased	
  when	
  full	
  payment	
  of	
  
$241,500.00	
  is	
  received	
  by	
  Cypress.	
  	
  If	
  payment	
  has	
  not	
  been	
  received	
  by	
  the	
  end	
  of	
  
business	
  on	
  March	
  14,	
  2013,	
  the	
  mitigation	
  credits	
  will	
  go	
  back	
  into	
  Cypress’s	
  
inventory	
  and	
  the	
  terms	
  of	
  this	
  agreement	
  will	
  require	
  renegotiation.	
  	
  
	
  
If	
  you	
  have	
  any	
  questions	
  please	
  do	
  not	
  hesitate	
  to	
  contact	
  me	
  at	
  225.603.5141.	
  
	
  
	
  
Best	
  Regards,	
  
	
  


	
  
	
  
Kate	
  W.	
  Owen	
  
Sales	
  Consultant	
  for	
  Cypress	
  Plantation	
  Mitigation	
  Bank	
  
	
  
	
  
	
  
	
  
	
  


	
  











































 
Office of Public Health • Capitol Region 2 


Bienville Building ▪ 628 N. 4th Street  ▪ P.O. Box 4489 ▪ Baton Rouge, Louisiana 70821-4489 
PHONE #: 225-342-7521 ▪ FAX #: 225-342-7607 
“AN EQUAL OPPORTUNITY EMPLOYER ”  


         
          


 
 


 
 


 
 


March 18, 2013 
 
East Baton Rouge City/Parish Department of Public Works 
c/o David Guillory, Interim Director 
P.O. Box 1471 
Baton Rouge, LA 70821 


 
Re: Greenwood Homes Subdivision Sanitary Sewer Collection System 


� Lots 1-51 (Single-Family Residences) 
8-inch Diameter ASTM D3034 SDR 35 PVC Gravity Sanitary Sewer Collection Main and 
Associated Manholes 
Baton Rouge, Louisiana 
East Baton Rouge City Parish  


 DHH/OPH Permit No. P13-02-033-027 
            
Dear Mr. Guillory:             
           
Plans and specifications of the above named project have been reviewed and found to be in substantial 
conformity with applicable provisions of the Louisiana Administrative Code.  The design is, therefore, 
approved. 
 
This approval refers to sanitary features of the design only, and is not to be taken as an approval of structural 
details, except insofar as they may affect sanitation. 
 
This approval is issued with the stipulation that the sanitary sewer collection system will be owned, operated, 
and maintained by: 


 
East Baton Rouge City/Parish Department of Public Works 
P.O. Box 1471 
Baton Rouge, LA 70821 


 
The plans and specifications are being sent to the East Baton Rouge Parish Health Unit. 
 
This approval is automatically canceled if construction of the project has not been started within two (2) 
years after the date of this letter. 
 
After construction is completed, the engineer(s) and contractor(s) responsible for the design and 
construction of the project shall complete and submit the Certification of Construction Form to this 
Office (Capitol Region II Office of Public Health, 7173-A Florida Blvd., Baton Rouge, LA 70806) 
certifying that the project was constructed in accordance with the plans and specifications 
approved (or to which “no objection” was issued) by this Office.  As of February 1, 2007, this 
Certification of Construction Form shall be required prior to occupancy. Please be reminded that 
this permit is not considered final until the completed Certification of Construction Form is 
received by this office. 


 


Bobby Jindal 
GOVERNOR 


 


Bruce D. Greenstein 
SECRETARY 


 


State of LouisianaState of LouisianaState of LouisianaState of Louisiana    
Department of Health and Hospitals 


Office of Public Health 







March 18, 2013     Page 2 of 2 
Re:    Greenwood Homes Subdivision Sanitary Sewer Collection System 
 East Baton Rouge City-Parish 


  


 
If construction commences before a permit is granted, a Notice of Violation will be issued for the project.  
A letter of “no objection” will not be issued on any pre-constructed project unless the project fully 
complies with the requirements of the Sanitary Code. 
 
In the event that it is determined at some point in the future that a design error escaped our detection 
during our review of these plans and specifications, that oversight shall not relieve you, the applicant, of 
the responsibility for complete compliance with the requirements of the Louisiana Administrative Code 
[particularly, LAC 51 (Public Health-Sanitary Code) and LAC 48 (Public Health-General)], specifically 
including correcting the violations inadvertently overlooked.   
 
This approval of plans and specifications takes into consideration only the health aspects of the design. It 
does not take into account the requirements of any other regulatory agency.  
 
Please be reminded that it is the responsibility of the owner of this sewer collection system and water 
distribution system to obtain all necessary permits and rights-of-way for said systems. 
 
Please be reminded a permit from the state health officer must be obtained for any modification(s) to this 
system which changes the system’s capacity, effluent quality, point of discharge, hydraulic or 
contaminant loadings, or operation of the component units of the system prior to beginning construction. 
 
If you have any questions or require additional information, please call me at (225) 342-7395. 
 
Respectfully, 


 
Steven L. Davis, P.E. 
District Engineer 
 
ec:  Lakeisha Theriot, R.S., DHH/OPH East Baton Rouge Parish Sanitarian Manager   
 Chad Stevens, P.E., SJB Group 
 Greg Wiley, P.E., EBR City/Parish DPW 
 Shannon Dupont, P.E., EBR City/Parish DPW 
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Bienville Building ▪ 628 N. 4th Street  ▪ P.O. Box 4489 ▪ Baton Rouge, Louisiana 70821-4489 
PHONE #: 225-342-7521 ▪ FAX #: 225-342-7607 
“AN EQUAL OPPORTUNITY EMPLOYER ”  


            
            
            
            
            


 
 


March 18, 2013 
 


Adam M. Smith, P.E.  
Owen and White, Inc. 
P.O. Box 66396 
Baton Rouge, LA 70896 
 
Re:   Greenwood Homes Subdivision (B21245963)  


Baton Rouge Water Company Public Water System (PWS ID 1033005) Water 
Distribution Piping to Serve: 


� Lots 1-51 in Greenwood Homes Subdivision 
280 Feet of 4-inch Diameter AWWA C900 PVC Water Piping 
1360 Feet of 8-inch Diameter AWWA C900 PVC Water Piping 


 Baton Rouge, Louisiana 
East Baton Rouge Parish 


 DHH/OPH Permit No.: P13-02-033-028 
 


Dear Mr. Smith:          
 
Plans and specifications of the above named project have been reviewed and found to be in 
substantial conformity with applicable provisions of the Louisiana Administrative Code.  The 
design is, therefore, approved. 
 
This approval refers to sanitary features of the design only, and is not to be taken as an approval 
of structural details, except insofar as they may affect sanitation. 
 
This approval is issued with the stipulation that this water distribution system extension will be 
owned, operated, and maintained by: 
 


Baton Rouge Water Company 
PWS ID 1033005 
P.O. Box 96106 
Baton Rouge, LA 70896-6003 


 
The plans and specifications are being sent to the East Baton Rouge Parish Health Unit. 
 
This approval is automatically canceled if construction of the project has not been started within 
two (2) years after the date of this letter. 
 
After construction is completed, the engineer(s) and contractor(s) responsible for the design 
and construction of the project shall complete and submit the Certification of Construction 
Form to this Office (Capitol Region II Office of Public Health, 628 N. 4th St., P.O. Box 4489, 
Baton Rouge, LA 70821-4489) certifying that the project was constructed in accordance 


Bobby Jindal 
GOVERNOR 


 


Bruce D. Greenstein 
SECRETARY 


 
 State of LouisianaState of LouisianaState of LouisianaState of Louisiana    


Department of Health and Hospitals 
Office of Public Health 







March 18, 2013 Page 2 of 2 
Re:   Greenwood Homes Subdivision (B21245963) Water Distribution System 
 East Baton Rouge Parish 
 
with the plans and specifications approved (or to which “no objection” was issued) by this 
Office.  As of February 1, 2007, this Certification of Construction Form shall be required 
prior to occupancy. Please be reminded that this permit is not considered final until the 
completed Certification of Construction Form is received by this office. 
 
If construction commences before a permit is granted, a Notice of Violation will be issued for the 
project.  A letter of “no objection” will not be issued on any pre-constructed project unless the 
project fully complies with the requirements of the Sanitary Code. 
 
In the event that it is determined at some point in the future that a design error escaped our detection 
during our review of these plans and specifications, that oversight shall not relieve you, the applicant, 
of the responsibility for complete compliance with the requirements of the Louisiana Administrative 
Code [particularly, LAC 51 (Public Health-Sanitary Code) and LAC 48 (Public Health-General)], 
specifically including correcting the violations inadvertently overlooked.   
 
Please be reminded that it is the responsibility of the owner of the public water system to obtain 
all necessary permits and rights-of-way for the proposed water distribution system. 
 
Please be reminded that backflow prevention methods or devices shall be utilized to protect water 
supply customers and on-site users of the water system against potential contamination due to 
backflow, as required in the Appendix D of the Louisiana State Plumbing Code, 2000 Edition. 
 
If you have any questions or require additional information, please call me at (225) 342-7395. 
 
Respectfully, 


 
Steven L. Davis, P.E. 
District Engineer 
 


 ec:  Lakeisha Theriot, R.S., East Baton Rouge Parish Sanitarian Manager  
Ryan Scardina, Baton Rouge Water Company 
 
































































318-861-8404 (fax)
 
From: Brenda Evans [mailto:bevans@lhc.la.gov] 
Sent: Tuesday, March 26, 2013 10:19 AM
To: Marjorianna Willman; jhhunter@bellsouth.net
Cc: Amy York
Subject: RE: The Gardens of Baton Rouge - exchange of credits
 
Just in case you didn’t get this one…. Please let us know.
 
From: Marjorianna Willman 
Sent: Tuesday, March 26, 2013 9:37 AM
To: Brenda Evans; 'jhunter@bellsouth.net'
Cc: Amy York
Subject: RE: The Gardens of Baton Rouge - exchange of credits
 
Hi,
 
Staff is processing the request to exchange credits. The letter referenced that “wetlands and
development permits are ready to be issued”. Is there any documentation that you can provide,
indicating a clearance on the wetlands issue from the Corps of Engineers? I would like to include
any backup documentation in the board material that would indicate resolution and support that
the project will be able to meet the revised schedule.  
 
Thanks,
Marjorianna Willman
 
From: Brenda Evans 
Sent: Monday, March 25, 2013 2:22 PM
To: 'jhunter@bellsouth.net'; Marjorianna Willman
Cc: Amy York
Subject: FW: The Gardens of Baton Rouge - exchange of credits
 
We are in receipt.
 
Thank you for the follow up.
 
Brenda
 
From: James Hunter [mailto:jhhunter@bellsouth.net] 
Sent: Monday, March 25, 2013 2:16 PM
To: Brenda Evans
Subject: FW: The Gardens of Baton Rouge - exchange of credits
 
Brenda,
 
If you will, please confirm receipt of the attached request for exchange of credits.
 
Thanks.
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James
James H. Hunter
Hunter Law Firm, L.L.C.
910 Pierremont Road, Suite 410
Shreveport, Louisiana 71106
318-861-8403
318-861-8404 (fax)
 
From: James Hunter [mailto:jhhunter@bellsouth.net] 
Sent: Friday, March 22, 2013 2:16 PM
To: 'Brenda Evans'
Cc: 'Craig Thomas'; 'Cory Hinton'
Subject: The Gardens of Baton Rouge - exchange of credits
 
Brenda,
 
Attached is The Gardens of Baton Rouge’s request for an exchange of credits.  Please let us know if
you need any additional information or documents. 
 
Thank you for your help with this matter.
 
James
James H. Hunter
Hunter Law Firm, L.L.C.
910 Pierremont Road, Suite 410
Shreveport, Louisiana 71106
318-861-8403
318-861-8404 (fax)
 

P Please consider the environment before printing this e-mail

 
CONFIDENTIALITY NOTE:
This e-mail and any attachments are confidential and may be protected by legal privilege. If you are not the
intended recipient, be aware that any disclosure, copying, distribution or use of this e-mail or any attachment is
prohibited. If you have received this e-mail in error, please notify us immediately by returning it to the sender and
delete this copy from your system. Thank you for your cooperation.
IRS CIRCULAR 230 DISCLOSURE:
To ensure compliance with IRS Circular 230, we inform you that any federal tax advice included in
this communication (including attachments) is not intended or written to be used, and it cannot be
used, for the purpose of (i) avoiding the imposition of federal tax penalties or (ii) promoting,
marketing or recommending to another party any transaction or matter addressed herein.
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  25,	
  2013	
  
	
  
	
  
Gary	
  Hinton	
  
Hinton	
  Construction	
  
110	
  Dalton	
  Street	
  	
  	
  
Shreveport,	
  LA	
  71106	
  
	
  
	
  
Mr.	
  Hinton,	
  
	
  
Cypress	
  Plantation	
  Mitigation	
  Bank	
  has	
  agreed	
  to	
  provide	
  6.9	
  acres	
  of	
  bottomland	
  
hardwood	
  wetland	
  mitigation	
  for	
  Gardens	
  Subdivision,	
  USACE	
  permit	
  MVN-­‐2011-­‐
3133-­‐CL,	
  for	
  a	
  price	
  of	
  $35,000.00	
  per	
  acre.	
  	
  	
  
	
  
6.9	
  acres	
  of	
  bottomland	
  hardwood	
  mitigation	
  will	
  be	
  held	
  until	
  the	
  project’s	
  closing	
  
date	
  of	
  March	
  14,	
  2013.	
  	
  	
  	
  Cypress	
  will	
  notify	
  the	
  USACE,	
  via	
  written	
  letter	
  and	
  
updating	
  RIBITS,	
  that	
  the	
  mitigation	
  has	
  been	
  purchased	
  when	
  full	
  payment	
  of	
  
$241,500.00	
  is	
  received	
  by	
  Cypress.	
  	
  If	
  payment	
  has	
  not	
  been	
  received	
  by	
  the	
  end	
  of	
  
business	
  on	
  March	
  14,	
  2013,	
  the	
  mitigation	
  credits	
  will	
  go	
  back	
  into	
  Cypress’s	
  
inventory	
  and	
  the	
  terms	
  of	
  this	
  agreement	
  will	
  require	
  renegotiation.	
  	
  
	
  
If	
  you	
  have	
  any	
  questions	
  please	
  do	
  not	
  hesitate	
  to	
  contact	
  me	
  at	
  225.603.5141.	
  
	
  
	
  
Best	
  Regards,	
  
	
  

	
  
	
  
Kate	
  W.	
  Owen	
  
Sales	
  Consultant	
  for	
  Cypress	
  Plantation	
  Mitigation	
  Bank	
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  www.res.us	
  

 
	
  

412	
  N.	
  Fourth	
  St.,	
  Suite	
  300	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  5020	
  Montrose	
  Blvd.,	
  Suite	
  201	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  643	
  Magazine	
  St.,	
  Suite	
  402	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  1738	
  E.	
  Third	
  St.,	
  Suite	
  175	
  
Baton	
  Rouge,	
  LA	
  70802	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  Houston,	
  TX	
  77006	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  New	
  Orleans,	
  LA	
  70130	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  Williamsport,	
  PA	
  17701	
  
P	
  225.372.6161	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  P	
  713.520.5400	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  P	
  504.493.6148	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  P	
  717.829.0017	
  
F	
  225.372.6162	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  F	
  713.520.5401	
  

	
  
	
  

 
 

 
 

March 4, 2013 
 
 
Gary D. Hinton, Sr., Manager  
The Gardens of Baton Rouge 2011 LP 
C/o Hinton Construction Company  
110 Dalton Street 
Shreveport, LA 71106  
 
 
Re: Bottomland Hardwood Wetland Mitigation, USACE Permit Application 
Number MVN-2011-3113 CL 
 
 
Dear Mr. Hinton: 
 
The purpose of this letter is to confirm that The Gardens of Baton Rouge 2011 LP has 
secured 2.3 acres of Bottomland Hardwood Wetland Mitigation from Bayou Manchac-
Oakley Mitigation Bank toward satisfying requirements of USACE Permit Application 
Number MVN-2011-3113 CL.  
 
Should you have any questions, please do not hesitate to contact me at 225-372-6106. 
 
 
 
                    Best Regards, 

                     
          Frankie Savoy 

       First Louisiana Resource, LLC 
       C/o Resource Environmental Solutions, LLC 
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Office of Public Health • Capitol Region 2 

Bienville Building ▪ 628 N. 4th Street  ▪ P.O. Box 4489 ▪ Baton Rouge, Louisiana 70821-4489 
PHONE #: 225-342-7521 ▪ FAX #: 225-342-7607 
“AN EQUAL OPPORTUNITY EMPLOYER ”  

         
          

 
 

 
 

 
 

March 18, 2013 
 
East Baton Rouge City/Parish Department of Public Works 
c/o David Guillory, Interim Director 
P.O. Box 1471 
Baton Rouge, LA 70821 

 
Re: Greenwood Homes Subdivision Sanitary Sewer Collection System 

� Lots 1-51 (Single-Family Residences) 
8-inch Diameter ASTM D3034 SDR 35 PVC Gravity Sanitary Sewer Collection Main and 
Associated Manholes 
Baton Rouge, Louisiana 
East Baton Rouge City Parish  

 DHH/OPH Permit No. P13-02-033-027 
            
Dear Mr. Guillory:             
           
Plans and specifications of the above named project have been reviewed and found to be in substantial 
conformity with applicable provisions of the Louisiana Administrative Code.  The design is, therefore, 
approved. 
 
This approval refers to sanitary features of the design only, and is not to be taken as an approval of structural 
details, except insofar as they may affect sanitation. 
 
This approval is issued with the stipulation that the sanitary sewer collection system will be owned, operated, 
and maintained by: 

 
East Baton Rouge City/Parish Department of Public Works 
P.O. Box 1471 
Baton Rouge, LA 70821 

 
The plans and specifications are being sent to the East Baton Rouge Parish Health Unit. 
 
This approval is automatically canceled if construction of the project has not been started within two (2) 
years after the date of this letter. 
 
After construction is completed, the engineer(s) and contractor(s) responsible for the design and 
construction of the project shall complete and submit the Certification of Construction Form to this 
Office (Capitol Region II Office of Public Health, 7173-A Florida Blvd., Baton Rouge, LA 70806) 
certifying that the project was constructed in accordance with the plans and specifications 
approved (or to which “no objection” was issued) by this Office.  As of February 1, 2007, this 
Certification of Construction Form shall be required prior to occupancy. Please be reminded that 
this permit is not considered final until the completed Certification of Construction Form is 
received by this office. 

 

Bobby Jindal 
GOVERNOR 

 

Bruce D. Greenstein 
SECRETARY 

 

State of LouisianaState of LouisianaState of LouisianaState of Louisiana    
Department of Health and Hospitals 

Office of Public Health 
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March 18, 2013     Page 2 of 2 
Re:    Greenwood Homes Subdivision Sanitary Sewer Collection System 
 East Baton Rouge City-Parish 

  

 
If construction commences before a permit is granted, a Notice of Violation will be issued for the project.  
A letter of “no objection” will not be issued on any pre-constructed project unless the project fully 
complies with the requirements of the Sanitary Code. 
 
In the event that it is determined at some point in the future that a design error escaped our detection 
during our review of these plans and specifications, that oversight shall not relieve you, the applicant, of 
the responsibility for complete compliance with the requirements of the Louisiana Administrative Code 
[particularly, LAC 51 (Public Health-Sanitary Code) and LAC 48 (Public Health-General)], specifically 
including correcting the violations inadvertently overlooked.   
 
This approval of plans and specifications takes into consideration only the health aspects of the design. It 
does not take into account the requirements of any other regulatory agency.  
 
Please be reminded that it is the responsibility of the owner of this sewer collection system and water 
distribution system to obtain all necessary permits and rights-of-way for said systems. 
 
Please be reminded a permit from the state health officer must be obtained for any modification(s) to this 
system which changes the system’s capacity, effluent quality, point of discharge, hydraulic or 
contaminant loadings, or operation of the component units of the system prior to beginning construction. 
 
If you have any questions or require additional information, please call me at (225) 342-7395. 
 
Respectfully, 

 
Steven L. Davis, P.E. 
District Engineer 
 
ec:  Lakeisha Theriot, R.S., DHH/OPH East Baton Rouge Parish Sanitarian Manager   
 Chad Stevens, P.E., SJB Group 
 Greg Wiley, P.E., EBR City/Parish DPW 
 Shannon Dupont, P.E., EBR City/Parish DPW 
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Office of Public Health • Capitol Region 2 

Bienville Building ▪ 628 N. 4th Street  ▪ P.O. Box 4489 ▪ Baton Rouge, Louisiana 70821-4489 
PHONE #: 225-342-7521 ▪ FAX #: 225-342-7607 
“AN EQUAL OPPORTUNITY EMPLOYER ”  

            
            
            
            
            

 
 

March 18, 2013 
 

Adam M. Smith, P.E.  
Owen and White, Inc. 
P.O. Box 66396 
Baton Rouge, LA 70896 
 
Re:   Greenwood Homes Subdivision (B21245963)  

Baton Rouge Water Company Public Water System (PWS ID 1033005) Water 
Distribution Piping to Serve: 

� Lots 1-51 in Greenwood Homes Subdivision 
280 Feet of 4-inch Diameter AWWA C900 PVC Water Piping 
1360 Feet of 8-inch Diameter AWWA C900 PVC Water Piping 

 Baton Rouge, Louisiana 
East Baton Rouge Parish 

 DHH/OPH Permit No.: P13-02-033-028 
 

Dear Mr. Smith:          
 
Plans and specifications of the above named project have been reviewed and found to be in 
substantial conformity with applicable provisions of the Louisiana Administrative Code.  The 
design is, therefore, approved. 
 
This approval refers to sanitary features of the design only, and is not to be taken as an approval 
of structural details, except insofar as they may affect sanitation. 
 
This approval is issued with the stipulation that this water distribution system extension will be 
owned, operated, and maintained by: 
 

Baton Rouge Water Company 
PWS ID 1033005 
P.O. Box 96106 
Baton Rouge, LA 70896-6003 

 
The plans and specifications are being sent to the East Baton Rouge Parish Health Unit. 
 
This approval is automatically canceled if construction of the project has not been started within 
two (2) years after the date of this letter. 
 
After construction is completed, the engineer(s) and contractor(s) responsible for the design 
and construction of the project shall complete and submit the Certification of Construction 
Form to this Office (Capitol Region II Office of Public Health, 628 N. 4th St., P.O. Box 4489, 
Baton Rouge, LA 70821-4489) certifying that the project was constructed in accordance 

Bobby Jindal 
GOVERNOR 

 

Bruce D. Greenstein 
SECRETARY 

 
 State of LouisianaState of LouisianaState of LouisianaState of Louisiana    

Department of Health and Hospitals 
Office of Public Health 
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March 18, 2013 Page 2 of 2 
Re:   Greenwood Homes Subdivision (B21245963) Water Distribution System 
 East Baton Rouge Parish 
 
with the plans and specifications approved (or to which “no objection” was issued) by this 
Office.  As of February 1, 2007, this Certification of Construction Form shall be required 
prior to occupancy. Please be reminded that this permit is not considered final until the 
completed Certification of Construction Form is received by this office. 
 
If construction commences before a permit is granted, a Notice of Violation will be issued for the 
project.  A letter of “no objection” will not be issued on any pre-constructed project unless the 
project fully complies with the requirements of the Sanitary Code. 
 
In the event that it is determined at some point in the future that a design error escaped our detection 
during our review of these plans and specifications, that oversight shall not relieve you, the applicant, 
of the responsibility for complete compliance with the requirements of the Louisiana Administrative 
Code [particularly, LAC 51 (Public Health-Sanitary Code) and LAC 48 (Public Health-General)], 
specifically including correcting the violations inadvertently overlooked.   
 
Please be reminded that it is the responsibility of the owner of the public water system to obtain 
all necessary permits and rights-of-way for the proposed water distribution system. 
 
Please be reminded that backflow prevention methods or devices shall be utilized to protect water 
supply customers and on-site users of the water system against potential contamination due to 
backflow, as required in the Appendix D of the Louisiana State Plumbing Code, 2000 Edition. 
 
If you have any questions or require additional information, please call me at (225) 342-7395. 
 
Respectfully, 

 
Steven L. Davis, P.E. 
District Engineer 
 

 ec:  Lakeisha Theriot, R.S., East Baton Rouge Parish Sanitarian Manager  
Ryan Scardina, Baton Rouge Water Company 
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From: James Hunter
To: Marjorianna Willman; Brenda Evans
Cc: "Cory Hinton"; garysr@hintonconstructioncompany.com; kerrybanks@bonchasse.com; "Cangelosi, Robert

"Robby""; "Craig Thomas"
Subject: The Gardens of Baton Rouge - credit exchange
Date: Wednesday, March 27, 2013 3:54:34 PM

Marjoriana,
 
Here is a timeline of the wetlands mitigation process with information I obtained from the
development team.  Let me know if you need additional information or documents.    
 

1.      October 25, 2011 -- The ACOE issued a wetlands determination letter dated October
25, 2011.

2.      Fall of 2011 -- The project submitted its preliminary subdivision plat to the planning
commission.  The plat was denied.  The plat was submitted and denied a second time. 
Changes were made to the plat and it was finally approved in July 2012.  The
wetlands mitigation process was put on hold during this time b/c the development
team was unsure whether the project would be approved by the planning commission.

3.      July 2012 through January 24, 2013 – The development team made multiple
submittals to the Corps of Engineers, to which the Corps responded, and Corps issued
a letter on January 24, 2013 requiring compensatory mitigation.

4.      March 4, 2013 – Owner/General Contractor entered into a mitigation contract with
Resource Environmental Solutions for 2.3 acres.

5.      March 22, 3013 – Owner/General Contractor entered into a mitigation contract with
Cypress Plantation Farm, LLC for 6.9 acres.

 
 
Thank you for your help with this matter. 
 
James
James H. Hunter
Hunter Law Firm, L.L.C.
910 Pierremont Road, Suite 410
Shreveport, Louisiana 71106
318-861-8403
318-861-8404 (fax)
 

P Please consider the environment before printing this e-mail

 
CONFIDENTIALITY NOTE:
This e-mail and any attachments are confidential and may be protected by legal privilege. If you are not the
intended recipient, be aware that any disclosure, copying, distribution or use of this e-mail or any attachment is
prohibited. If you have received this e-mail in error, please notify us immediately by returning it to the sender and
delete this copy from your system. Thank you for your cooperation.
IRS CIRCULAR 230 DISCLOSURE:
To ensure compliance with IRS Circular 230, we inform you that any federal tax advice included in
this communication (including attachments) is not intended or written to be used, and it cannot be
used, for the purpose of (i) avoiding the imposition of federal tax penalties or (ii) promoting,
marketing or recommending to another party any transaction or matter addressed herein.
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LOUISIANA HOUSING CORPORATION 

 

The following resolution was offered by Director ___________ and approved by Director 

_____________:  

 

RESOLUTION 
 

A resolution approving staff’s recommended strategies for 

awarding HOME funds; and providing for other matters in 

connection therewith. 

 

WHEREAS, the Louisiana Housing Corporation (the "Corporation") has been ordered 

and directed to act on behalf of the State of Louisiana (the "State") in applying for, 

implementing, allocating, and administering programs, grants and/or resources made available 

pursuant to Section 42 of the Internal Revenue Code (the LIHTC Program); and  

 

 WHEREAS, the Corporation has approximately $5,000,000 in HOME funds available to 

be used in conjunction with 4% Low Income Housing Tax Credits (LIHTC) under Section 42 of 

the Internal Revenue Code of 1986, as amended (the “Code”) generated from a tax-exempt bond 

financing under Section 142(d) of the Code; and  

 

 WHEREAS, Corporation staff has recommended an initiative to allocate the HOME 

funds that promotes maximum utilization of the available funds giving priority to projects that 

are able to utilize local governmental funding, demonstrate a readiness to proceed, currently on 

the 2013 Waiting List and have material participation by Community Housing Development 

Organizations; and  

 

 WHEREAS, the memorandum entitled “HOME Funds Availability” (the “Staff 

Memorandum”) outlining the initiative has been made available to the development community 

and written comments (Exhibit A) on the memorandum were accepted through April 1, 2013; 

and  

 

 WHEREAS, The Board of Directors of the Corporation desires to approve the 

recommendations of staff and to authorize and direct staff and counsel to implement the 

allocation of HOME funds in accordance with the limits and specification contained in the 

attached Staff Memorandum; and 

 

 NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Louisiana 

Housing Corporation, that: 
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SECTION 1.  The terms, conditions and parameters for awarding HOME funds to 

projects in conjunction with 4% LIHTC as contained in the Staff Memorandum are hereby 

adopted and approved by the Board.   

.SECTION 2.  The Agency staff and legal counsel are authorized and directed to prepare 

the forms of such notices, documents and/or agreements as may be necessary to implement the 

strategies described in this resolution and the Staff Memorandum. 

 SECTION 3.  The Chairman, Interim Executive Director of the Corporation, and/or 

Secretary of the Corporation be and they are hereby authorized, empowered and directed to 

execute any forms and/or documents required to be executed on behalf of and in the name of the 

Corporation, the terms of which are to be consistent with the provisions of this resolution as 

approved by counsel and LIHTC Program Counsel, Foley & Judell, L.L.P. 

  This resolution having been submitted to a vote, the vote thereon was as follows: 

YEAS: 

 NAYS: 

  ABSENT: 

 

And the resolution was declared adopted on this, 10
th

 day of April 2013. 

 

 

_______________________________________ _____________________________________ 

 Chairman Secretary 
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STATE OF LOUISIANA 

PARISH OF EAST BATON ROUGE 

 

 I, the undersigned Secretary of the Board of Directors of the Louisiana Housing 

Corporation (the "Corporation"), do hereby certify that the foregoing two (2) pages constitute a 

true and correct copy of a resolution adopted by said Board of Directors on April 10, 2013, “A 

resolution approving staff’s recommended strategies for awarding HOME funds; and providing 

for other matters in connection therewith”.  

  IN FAITH WHEREOF, witness my official signature and the impress of the 

official seal of the Corporation on this, the 10
th

 day of April, 2013. 

 

      

   Secretary 

 

 

(SEAL) 
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Louisiana Housing Corporation 

2415 Quail Drive, Baton Rouge, Louisiana 70808 
 

 

Memorandum 
 
 

Date: April 3, 2013  
 

To: Development Community 
   

From: Administration 

    
Subject: HOME Funds Availability 

 

 

The Corporation currently has approximately $5,000,000 in HOME funds available to be used in 

conjunction with 4% Low Income Housing Tax Credits (LIHTC) under Section 42 of the 

Internal Revenue Code of 1986, as amended (the “Code”) generated from a tax-exempt bond 

financing under Section 142(d)of the Code.  In order to promote maximum utilization of the 

available funds, staff is recommending the following strategies to allocate these HOME funds: 

 

 Priority will be given to projects utilizing local governmental funding in an amount at 

least equal to 7% of a projects total development costs. 

 Projects demonstrating a readiness to proceed with an environmental clearance that is 

completed by the application deadline based upon other federal funding sources 

evidenced in the development budget of the project or with an environmental clearance 

that is reasonably expected to be completed within ninety (90) days following the 

application deadline. Applicants awarded HOME Funds will be required to execute a 

“Conditional Commitment for HOME Funds” pursuant to which the applicant agrees not 

to undertake any choice limiting activity until environmental clearance is obtained. 

 Projects currently included on the 2013 LIHTC Waiting List will be given a point 

advantage. 

 Community Housing Development Organization (“CHDO”) participation is encouraged; 

However, if HOME Funds are made available from the mandatory CHDO set-aside, the 

CHDO must be the sole managing member or general partner of the taxpayer/owner of 

the project receiving a CHDO set-aside. In accordance with CPD Notice 12-007, a 

CHDO may not be reserved any HOME Funds unless the Corporation has determined 

that the CHDO staff has demonstrated development experience and capacity.   

 The maximum amount of HOME funds awarded to any project competing in this 

initiative is $1,500,000. 

 

 

Exhibit A
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Page 2 of 4  

I. Submission Requirements must include the following: 

 

(i) Completed LIHTC Application.  (A completed AMEC model will be required as 

a condition of closing). 

(ii) Completed Tax Exempt Bond Application.  Upon award of HOME Funds, the 

applicant must coordinate with LHC on the submission of the volume cap request 

and State Bond Commission application. 

(iii) Financial commitments and identification of the construction lender/bond 

purchaser for the tax-exempt bonds should be evidenced in the LIHTC 

Application. 

(iv) Market Study completed within 6-months of the application submission deadline 

date must examine the neighborhood market conditions to ensure adequate need 

for the project in accordance with the requirements of CPD Notice 12-007. 

(v) Capital Needs Assessment required for all rehabilitation projects;  

(vi) Appraisals for rehabilitation projects must be submitted for any existing property 

when the purchase price exceeds $500,000 or the Acquisition Costs of the 

buildings are included in Eligible Basis. Appraisals should have been completed 

within 6-months of application submittal date;  

(vii) Documentation supporting that the project meets the threshold requirements 

outlined in the 2013 QAP; and 

(viii) Certification of the project’s readiness to proceed (optional). 

 

 

II. Guidelines for Requests of HOME Funds in conjunction with 4% LIHTC 

 

Credits will be reserved to applicants based on the following criteria:  

 

(1)  Selection Criteria Score (60 Point Minimum) 
 

The minimum selection criteria score for any project receiving an award of HOME funds 

through this initiative is 60 points. 

 

(2)  Ability to leverage HOME funds and 4% tax credits with local governmental 

funding or support. (10 Points) 

 

Ten (10) selection criteria points will be added to the selection criteria score of any 

project that evidences leveraging of HOME funds and 4% tax credits with local 

governmental funding or support greater than 7% of the project’s development costs. 

Governmental support reduces project development costs by providing CDBG, HOME, 

or other governmental assistance/funding in the form of loan, grants, rental assistance, 

or a combination of these forms or by: 

 Waiving water and sewer tap fees; 

 Waiving building permit fees; 

 Foregoing real property taxes during construction; 

 Contributing land for project development; 

Exhibit A
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 Providing below market rate construction and/or permanent 

financing; or 

 Providing an abatement of real estate taxes; 

  

Requests for 4% tax credits and tax exempt bonds must be included in the application 

submittal. All requests are subject to an acceptable feasibility and viability review based 

on the submitted AMEC Model and requests are subject to being in compliance with the 

applicable IRS Section 42 requirements.  Any awarded project will be further subjected 

to the HOME Program requirements. 

 

(3) Readiness to Proceed (10 Points)  
 

Ten (10) selection criteria points will be added to the selection criteria score of any 

project demonstrating a readiness to proceed by the developer self certifying that all 

necessary development approvals for the project have been obtained and that 

environmental clearance is completed or will be completed within forty-five (45) days of 

the application deadline. The project must be ready to proceed without requiring any 

additional development approvals (i.e. zoning, permitting variances). 

 

(4) Projects Currently on the 2013 Waiting List (Maximum 10 Points) 

 

Selection criteria points equaling one-tenth of the project’s 2013 Funding Round final 

score (rounded to the nearest point) will be added to the score of project competing in this 

initiative. For example, a project that received a final score of 76 in the 2013 Funding 

Round will have eight (8) selection criteria points added to the selection criteria score. No 

changes in the project from the 2013 Funding Round submission will be allowed.  

 

(5) Material Participation by Community Housing Development Organizations 

(10 Points) 

 

Ten (10) selection criteria points will be added to the selection criteria score of any 

project developer partnering with state certified CHDO in which the CHDO serves as the 

sole managing member, or general partner.  Officers and employees of any for-profit 

entity that created or sponsored a CHDO may not serve as officers, or employees of the 

CHDO.  The CHDO must have paid employee staff with housing development 

experience which shall not be met by the use of consultants, or volunteers. 

 

Waivers of the minimum threshold requirements will only be considered for rehabilitation 

projects and only if a federal program finances the units and the federal agency administering the 

program which finances the units requests a waiver of such limits. There will be no waiver of 

any limits associated with project costs. 

 

Awarded HOME Funds will accrue interest at a rate and will be payable from fifty percent 

(50.0%) of Surplus Cash so that at the end of the Extended Use Period the unpaid balance of the 

HOME Note combined with any other soft financing not to exceed 80% of the residual value of 

the project.   

Exhibit A
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All Applicants must submit a completed LIHTC Application (including all required 

attachments), the AMEC Model along with the appropriate fees. The fees must be received by 

the LHC within five (5) business days of the electronic submittal of the application. An award 

fee in an amount equal to five percent (5%) of the award will be required if funds are awarded to 

the project. All projects receiving an award of HOME Funds will be subject to asset management 

by the LHC’s designated consultant for TCAP and 1602 Funds. 

 

Requests for HOME funds with supporting information must be submitted electronically by no 

later than close of business, 4:30 pm CST, May 31, 2013.  
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Louisiana Housing Corporation 

2415 Quail Drive, Baton Rouge, Louisiana 70808 
 

 
Memorandum 

 
 

Date: April 2, 2013  
 

To: Administration 
   

From: Tax Credit Department 
    

Subject: LAAHP HOME Initiative Comments 
 
 
 
Staff met with representatives from LAAHP on March 21, 2013. The following comments were 
made regarding the proposed HOME Initiative: 
 
HOME Initiative Comments:  

 
• Preference is for a set-aside for CHDOs instead of points. Believe projects will request 

points and have trouble closing afterwards and getting investors on-board. 
• A developer questioned the timing of certifying CHDOs. Brad advised that it was now a 

rolling designation.  
• Some members would like for 9% projects with current awards to be allowed to compete 

for HOME Funds either on this initiative or a future initiative. 

MF-103
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From: Marjorianna Willman
To: Marjorianna Willman
Subject: FW: HOME fund initiative
Date: Friday, March 22, 2013 10:29:03 AM

 
 
From: David Strange [mailto:david@newhorizongroup.com] 
Sent: Thursday, March 21, 2013 5:26 PM
To: Brenda Evans
Cc: Wayne Neveu (WNeveu@FoleyJudell.com); Louis Jurney
Subject: HOME fund initiative
 
Brenda thank you for speaking us today about the HOME fund initiative and our Windsor Court
project in St. Gabriel. Please accept the following comments to the HOME memorandum.

1.       While I understand the use it or lose issue with the Funds coming about in September as
perhaps the motivation of the Agency to allow such large ($1,500,000) awards to ensure no
funds are lost to undersubscription. The unintended consequence of this policy is as few as
4 deals could utilize all the funds. I would suggest that preference be given to deals
requesting between $500,000 to $1,000,000 then if not all the funds used then still keep
the $1,500,000 cap and the deals with the larger gaps get funded. It seems to me this
process of giving an advantage to smaller request but leaving the cap in place, both
rewards the stronger deals( as measured by needing less HOME funds to be feasible) while
preserves a method to ensure all the HOME funds get used. This process will also ensure
the most deals done and not just as few as 4.

2.       The other issue is with using the initial score a criteria in determining the rank related to
the HOME funds.  On the 4% deals unlike the 9% deals the score so longs as it meets
threshold is irrelevant and to give the score relevance at this point seems unfair.  For
instance if a 4% deal had a score of 70 and now gets an extra 7 under this initiative the
score would be 77. Conversely had a deal scored 60 which met threshold then gets 6 points
under the initiative for a total of 66.  The result is an 11 point advantage to first deal over
the second. That 11 points seems to be determinative to the competition as leverage and
other criteria are only 10 points items. I think this point issue should be removed and the
scoring just be on the remaining criteria under the HOME initiative.

Thank you for your consideration of our comments and I look forward to the program being
implemented,
 
 
 
David L Strange Jr
New Horizons Development LLC
601 932 1674
601 932 4926 fax
david@nhgms.com
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From: Brenda Evans
To: Marjorianna Willman; Amy York
Subject: FW: Response to Memorandum of HOME Funds Availability
Date: Wednesday, March 27, 2013 1:03:14 PM

 
 
From: Michael Hellier [mailto:mhellier@harmonynola.org] 
Sent: Wednesday, March 27, 2013 12:16 PM
To: Brenda Evans; Una Anderson
Subject: Response to Memorandum of HOME Funds Availability
 
Brenda,
 
Below are Harmony Neighborhood Development's comments on the memorandum of HOME
funds availability. Thank you for the opportunity to voice our opinions.
 
 
Advocacy for Scattered Site
 
We at Harmony Neighborhood Development believe prioritizing scattered site rental
development is incredibly important for neighborhoods throughout Louisiana. One of the
greatest challenges our industry faces right now is the detrimental impacts that blight is
having in our communities. Crime, property values, and overall standard of living are all
directly related to this issue. LHC has an opportunity to take transformative steps by making
scattered site rental projects a priority. As the current draft memorandum states, maximum
utilization of funds available is extremely important for the industry given the current fiscal
climate. Scattered Site development is one of the few ways to efficiently and effectively
reduce blight and increase the affordable housing stock without sacrificing the character of
our historic neighborhoods.
 
 
Points for Site Control
 
In the draft memorandum readiness to proceed was one of the focuses for this funding round,
yet no weight was given to projects with firm site control. We believe awarding additional
points to projects with ownership is important for this strategy to be successful.
Points for Waiting List
 
Finally, we believe the strategy of awarding projects currently on the 2013 LIHTC waiting
list creates unfair advantages in a process that should balanced to all applying. Instead of
awarding projects for previous applications, each application should be able to stand alone,
supported by its qualities for this current funding round. If it is a good project, it should be
funded regardless of whether it is on the 2013 LIHTC waiting list.
 
Thank you again.

--

Michael Hellier
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Harmony Neighborhood Development

3301 LaSalle Street
New Orleans, LA 70115
 

(Office) 504.524.3919
(Cell) 904.463.3205
(Fax) 504.524.8955
 
www.harmonynola.org
 
https://www.facebook.com/harmonynola
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From: Marjorianna Willman
To: Marjorianna Willman
Subject: FW: HOME Funds & 4% Comments
Date: Tuesday, April 02, 2013 9:25:49 AM
Importance: High

 
From: Tim Smith [mailto:tsmith@hokeservices.com] 
Sent: Monday, April 01, 2013 4:27 PM
To: Brenda Evans; Marjorianna Willman; Louis Russell
Subject: HOME Funds & 4% Comments
 
Brenda,
 
Here are my comments to the HOME Funds Memo and the leveraging of 4% LIHTCs:
 

1.       The 60 point minimum selection criteria score is from a QAP that is heavily 9% focused. 
Many of the selection criteria are only viable because of the extra funds that a 9%
allocation allows versus a 4% allocation.  Several of the selection criteria are geographic 
and locational in nature in order to spread the 9% funds over the entire state.  These
criteria will not make for a viable 4% scoring structure.

2.       Project that were on the 9% waiting list should get no additional points.  They will have a
head start on meeting the environmental clearance and readiness to proceed points.

3.       Participation by a CHODO should not receive points.  The 4% transaction is highly leveraged
with debt.  It takes a very strong guarantor with a large balance sheet to get both the
syndicator and construction lenders comfortable on a 4% structure.  These deals are hard
enough to finance and draw  investor interest without diluting the development team with
a financially weak partner.

4.       Points should be given for projects that have HUD financing that are endanger of losing
their subsidy due to the need of rehabilitation and financial restructuring.
 
 

 
Tim Smith
Hoke Development Services, LLC
832-443-0333  cell
713-490-3143  fax
tsmith@hokeservices.com
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LIHTC Projects (Not Closed)
(4%)  Bond

Funding Round: 2009 BOND FILE

Project Number: 09-07BF

Project Name: GCHP-Esplanade

Project Address: 2535 Esplanade Avenue
New Orleans, LA  70119

Parish: Orleans

Type of Credits: (4%)  Bond

Pipeline: In Pipeline

Cost Per Unit: $128,157.10

Taxpayer Name: GCHP-Esplanade, LLC

Company Name: Gulf Coast Housing

Contact Person: Noel James

Phone: (504) 525-2505

E-Mail: james@gchp.net

Contact Address: 1614B Oretha Castle Haley Boulevard
New Orleans, LA 70113

BLDG 1

Units: 42

0 BR 33

1 BR 9

2 BR 0

3 BR 0

4 BR 0

5 BR 0

Other BR 0

Development Type: PSH (with 15% PSH units)

Housing Type: Multifamily

Occupancy Type: Other

Set-Aside Percentage: 40% of Residents @ 60% or less

Building Style: Walkup

Type of Construction: Acquisition Rehab

Total Development Cost: $5,382,598.00

LIHTC ALLOCATION: $218,966.00

Award Date: 01-Jul-09

Home Award: $0.00

CDBG Awarded: $3,278,143.00

QAP:Project Status Not Closed

1602 Funds Awarded: $0.00

TCAP Funds Awarded: $0.00

MRB(Multi) Award: $4,500,000.00

Staff Comments :

Staff continues to monitor the project and communication with the developer 
for any progress. 

Name of the Syndicator/Investor: TBD

Date syndication/investor finance 
expect to close:

TBD

Is this project moving forward?: Not at this time

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage: $0.00

Tax Credit Equity: $1,313,672.87

Project Delays:

Project is held up at bond commission.

NSP Award:

Other Funds:

Wednesday, April 03, 2013Page 2 of 35
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LIHTC Projects (Not Closed)
(4%)  Bond

Funding Round: 2009 BOND FILE

Project Number: 09-08BF

Project Name: Douglas & Andry Sustainable Apartments

Project Address: 5413 Peters Street
New Orleans, LA  70117

Parish: Orleans

Type of Credits: (4%)  Bond

Pipeline: In Pipeline

Cost Per Unit: $483,237.89

Taxpayer Name: Douglas & Andry Sustainable Apartments, LLC

Company Name:

Contact Person: Noel James

Phone: (504) 525-2505

E-Mail: james@gchp.net

Contact Address: 1614B Oretha Castle Haley Boulevard
New Orleans, LA 70113

BLDG 1

Units: 18

0 BR 0

1 BR 12

2 BR 6

3 BR 0

4 BR 0

5 BR 0

Other BR 0

Development Type: Mixed Income with 30%-60% at market

Housing Type: Multifamily

Occupancy Type: Other

Set-Aside Percentage: 40% of Residents @ 60% or less

Building Style: Walkup

Type of Construction: Conversion/New Construction

Total Development Cost: $8,698,282.00

LIHTC ALLOCATION: $236,680.00

Award Date: 01-Jul-09

Home Award: $0.00

CDBG Awarded: $2,700,000.00

QAP: 2009 Per Capital QAPProject Status Not Closed

1602 Funds Awarded: $0.00

TCAP Funds Awarded: $0.00

MRB(Multi) Award: $4,800,000.00

Staff Comments :

Staff continues to monitor the project and communication with the 
developer for any progress.

Project status is currently not moving forward at this time.

Developer is re-working their cost parameters.  

Name of the Syndicator/Investor: To be determined

Date syndication/investor finance 
expect to close:

Is this project moving forward?: Yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage: $1,232,687.00

Tax Credit Equity: $1,419,939.34

Project Delays:

Project has been held up at bond comission.

NSP Award:

Other Funds:

Wednesday, April 03, 2013Page 3 of 35
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LIHTC Projects (Not Closed)
(4%)  Bond

Funding Round: 2012 Bond File

Project Number: 1112-01BF

Project Name: Guste Homes III

Project Address: 1301 Simon Bolivar  Ave. 
New Orleans, LA

Parish: Orleans

Type of Credits: (4%)  Bond

Pipeline: In Pipeline

Cost Per Unit: $264,102.78

Taxpayer Name: Guste Homes III, LLC

Company Name: Guste Homes III, LLC

Contact Person: Desiree Andrepont

Phone: 504 670-3300

E-Mail: dandrepont@hano.org

Contact Address: 4100 Touro Street 
New Orleans, LA 70122

BLDG 44

Units: 155

0 BR 0

1 BR 6

2 BR 70

3 BR 69

4 BR 10

5 BR 0

Other BR 0

Development Type: PHA Redevelopment

Housing Type: Family

Occupancy Type: Family

Set-Aside Percentage: 40% of Residents @ 60% or less

Building Style: Semi-Detached

Type of Construction: Conversion/New Construction

Total Development Cost: $40,935,931.44

LIHTC ALLOCATION: $0.00

Award Date: 01-Apr-12

Home Award: $0.00

CDBG Awarded: $0.00

QAP: 2011/2012 QAPProject Status Not Closed

1602 Funds Awarded: $0.00

TCAP Funds Awarded: $0.00

MRB(Multi) Award: $30,000,000.00

Staff Comments :

Guste III is scheduled for a May/June closing. Staff anticipating Developer 
seeking final LHC approval at the May 2013 Board meeting.

Name of the Syndicator/Investor: RBC Capital Markets

Date syndication/investor finance 
expect to close:

May/June 2013

Is this project moving forward?: Yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage: $28,550,000.00

Tax Credit Equity: $14,595,931.00

Project Delays:

N/A at this time. Preliminary Bond approval was done in April of 2012.
Bid documents for general contractor selection are being finalized, and
selection will be completed during the month of December. Submission
for mixed finance approval from HUD has been made; preparation of the
subsidy layering submission to HUD is underway, and documents are
being drafted.
Developer is in final stages of receiving bids and progress in being made.

NSP Award:

Other Funds:
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LIHTC Projects (Not Closed)
(4%)  Bond

Funding Round: 2012 Bond File

Project Number: 1112-03BF

Project Name: Elm Street Senior Apartments

Project Address: 4250 Elm Drive
Baton Rouge. 70805 LA

Parish: East Baton Rouge

Type of Credits: (4%)  Bond

Pipeline: In Pipeline

Cost Per Unit: $95,560.98

Taxpayer Name: Elm St. Apartments, LP

Company Name:

Contact Person: Rhett J. Holmes

Phone: 229 219-8132
229 219-6761

E-Mail: rholmes@idphousing.com

Contact Address: 1709 A Gornto RD, PMB# 343
Valdosta, GA 31601

BLDG 1

Units: 60

0 BR 0

1 BR 60

2 BR 0

3 BR 0

4 BR 0

5 BR 0

Other BR 0

Development Type: Priority Elderly Rehab

Housing Type: Multifamily

Occupancy Type: Elderly

Set-Aside Percentage: 40% of Residents @ 60% or less

Building Style: Elevator

Type of Construction: Substantial Rehab

Total Development Cost: $5,733,659.00

LIHTC ALLOCATION: $0.00

Award Date:

Home Award: $0.00

CDBG Awarded: $0.00

QAP: 2011/2012 QAPProject Status Not Closed

1602 Funds Awarded: $0.00

TCAP Funds Awarded: $0.00

MRB(Multi) Award: $0.00

Staff Comments :

Awarded October 2012. Developer is progressing toward closing. Developer 
expecting to close May-June 2013. 

Name of the Syndicator/Investor:

Date syndication/investor finance 
expect to close:

May-June 2013

Is this project moving forward?: Yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage: $1,971,000.00

Tax Credit Equity: $1,851,782.00

Project Delays:

Only remaining issue is final HUD clearance. Developer is working through remaining 
due diligence items with HUD. Permits have been issued, plans finalized and 
developer ready to proceed after closing.  

NSP Award:

Other Funds:

Wednesday, April 03, 2013Page 5 of 35

MF-111



LIHTC Projects (Not Closed)
(4%)  Bond

Funding Round: 2012 Bond File

Project Number: 1112-04BF

Project Name: Tangi Village

Project Address: 1709 A Gornto RD, PMB# 343
Valdosta, GA 31601

Parish: Tangipahoa

Type of Credits: (4%)  Bond

Pipeline: In Pipeline

Cost Per Unit: $105,142.72

Taxpayer Name: Quick Blvd Apartments, LP

Company Name:

Contact Person: Rhett J. Holmes

Phone: 229 219-8132
229 219-6761

E-Mail: rholmes@idphousing.com

Contact Address: 1709 A Gornto RD, PMB# 343
Valdosta, GA 31601

BLDG 24

Units: 96

0 BR 0

1 BR 48

2 BR 36

3 BR 12

4 BR 0

5 BR 0

Other BR 0

Development Type: Rural

Housing Type: Multifamily

Occupancy Type: Family

Set-Aside Percentage: 40% of Residents @ 60% or less

Building Style: Other

Type of Construction: Acquisition Rehab

Total Development Cost: $10,093,701.00

LIHTC ALLOCATION: $0.00

Award Date: 01-Oct-12

Home Award: $0.00

CDBG Awarded: $0.00

QAP: 2011/2012 QAPProject Status Not Closed

1602 Funds Awarded: $0.00

TCAP Funds Awarded: $0.00

MRB(Multi) Award: $0.00

Staff Comments :

Awarded October 2012. Developer is progressing toward closing. Developer 
expecting to close May-June 2013. 

Name of the Syndicator/Investor:

Date syndication/investor finance 
expect to close:

May-June 2013

Is this project moving forward?: Yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage: $2,237,900.00

Tax Credit Equity: $3,239,508.00

Project Delays:

Only remaining issue is final HUD clearance. Developer is working through remaining 
due diligence items with HUD. Permits have been issued, plans finalized and 
developer ready to proceed after closing.

NSP Award:

Other Funds:
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LIHTC Projects (Not Closed)
(9%) Per Capita

Funding Round: 2011-2012 Funding Round

Project Number: 1112-22

Project Name: McDonogh 16

Project Address: McDonogh 16
1815 St. Claude Ave

Parish: Orleans

Type of Credits: (9%) Per Capita

Pipeline: In Pipeline

Cost Per Unit: $211,602.68

Taxpayer Name: McDonogh 16, LLC

Company Name:

Contact Person: Joseph Stebbins

Phone: (504) 822-4811

E-Mail: joseph@ccnodev.com

Contact Address: 4127 S. Claiborne Ave.
New Orleans, LA 70125

BLDG 2

Units: 68

0 BR 30

1 BR 38

2 BR 0

3 BR 0

4 BR 0

5 BR 0

Other BR 0

Development Type: Priority Elderly Rehab Project

Housing Type: Multifamily

Occupancy Type: Elderly

Set-Aside Percentage: 40% residents at 60% or less

Building Style: Elevator

Type of Construction: Historic Rehab-Multifamily

Total Development Cost: $14,388,982.50

LIHTC ALLOCATION: $1,000,000.00

Award Date:

Home Award: $0.00

CDBG Awarded: $0.00

QAP: 2011/2012 QAPProject Status Not Closed

1602 Funds Awarded:

TCAP Funds Awarded:

MRB(Multi) Award: $0.00

Staff Comments :

Developer has  submited a VCR (voluntary credit return) form to return their 
current 2011 allocation in exchange for 2013 credits.  The developer is 
expecting to close Mid-April 2013. 

Name of the Syndicator/Investor: Alliant Capital

Date syndication/investor finance 
expect to close:

April 2013

Is this project moving forward?: Yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage:

Tax Credit Equity:

Project Delays:

Work has begun on the existing historic building, Contract documents have been 
completed. Permits have been granted. Project is shovel ready and will commence 
upon closing.

NSP Award:

Other Funds:
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LIHTC Projects (Not Closed)
(9%) Per Capita

Funding Round: 2011-2012 Funding Round

Project Number: 1112-32

Project Name: Claiborne Lofts

Project Address: 2256 North Claiborne Avenue
New Orleans, LA  70117

Parish: Orleans

Type of Credits: (9%) Per Capita

Pipeline: In Pipeline

Cost Per Unit: $242,099.76

Taxpayer Name: GCHP-Claiborne, LLC

Company Name:

Contact Person: Sara Meadows Tolleson

Phone: (504) 525-2505 (General)
(504) 525-2599 (Fax)

E-Mail: tolleson@gchp.net

Contact Address: 1610-A Oretha Castle Haley Blvd
New Orleans, LA 70113

BLDG 1

Units: 26

0 BR 0

1 BR 26

2 BR 0

3 BR 0

4 BR 0

5 BR 0

Other BR 0

Development Type: NP/CHDO

Housing Type: Multifamily

Occupancy Type: Other (explain)

Set-Aside Percentage: 40% residents at 60% or less

Building Style: Elevator

Type of Construction: Historic Rehab-Multifamily

Total Development Cost: $6,294,593.77

LIHTC ALLOCATION: $489,571.00

Award Date: 16-Dec-11

Home Award: $0.00

CDBG Awarded: $0.00

QAP: 2011/2012 QAPProject Status Not Closed

1602 Funds Awarded: $0.00

TCAP Funds Awarded: $0.00

MRB(Multi) Award: $0.00

Staff Comments :

Staff continues to monitor the project’s ongoing issues regarding the 
reprocessing

Developer anticipating closing by end of April 2013 and begin construction 
shortly thereafter.

Name of the Syndicator/Investor: R4 Capital

Date syndication/investor finance 
expect to close:

Late April 2013

Is this project moving forward?: Yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage: $0.00

Tax Credit Equity: $4,378,930.00

Project Delays:

Claiborne Lofts ‐ the project returned the 2011/2012 allocated
credits for a reallocation of the 2013 credits. The return/reallocation was a result of 
a request from the project’s syndicator to assure that the project was able to meet 
the PIS benchmarks following the material change from rehab to new construction. 
The return/reallocation was included in the resolution summary for the project at 
the December 2012 Board meeting. 
The developer has executed the Voluntary Credit Return documents have submitted 
the required carryover documents as of February 2013. 
Carryover issued in March. Developer moving forward to closing. 

NSP Award:

Other Funds:
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LIHTC Projects (Not Closed)
(9%) Per Capita

Funding Round: 2011-2012 Funding Round

Project Number: 1112-52

Project Name: The Gardens of Baton Rouge 

Project Address: 7900 Plank Rd
Baton Rouge, LA 70811

Parish: East Baton Rouge

Type of Credits: (9%) Per Capita

Pipeline: In Pipeline

Cost Per Unit: $264,378.66

Taxpayer Name: The Gardens of Baton Rouge 2011, LP

Company Name:

Contact Person: Gary D. Hinton

Phone: 318 688-1288

E-Mail: gary1@hintonconstructioncompany.com

Contact Address: 110 Dalton St.
Shreveport, LA 71106

BLDG 50

Units: 50

0 BR 0

1 BR 0

2 BR 0

3 BR 0

4 BR 50

5 BR 0

Other BR 0

Development Type: Additional Affordability

Housing Type: Scattered Site

Occupancy Type: Family

Set-Aside Percentage: 40% residents at 60% or less

Building Style: Detached

Type of Construction: New Construction/Conversions-Scattered Site

Total Development Cost: $13,218,933.00

LIHTC ALLOCATION: $999,999.00

Award Date: 16-Dec-11

Home Award: $0.00

CDBG Awarded: $4,000,000.00

QAP: 2011/2012 QAPProject Status Not Closed

1602 Funds Awarded: $0.00

TCAP Funds Awarded: $0.00

MRB(Multi) Award: $0.00

Staff Comments :

Developer has expressed an interest to execute a VCR (Voluntary Credit 
Return) and reprocess for an allocation of 2013 credits. The developer of the 
Gardens of Baton Rouge is requesting approval of a material change to the 
project involving an extension to the project’s schedule and approval of a 
request for return/reallocation of Low Income Housing Tax Credits at LHC's 
April board meeting.  

Name of the Syndicator/Investor: Alliant

Date syndication/investor finance 
expect to close:

TBD

Is this project moving forward?: Yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage: $0.00

Tax Credit Equity: $8,500,000.00

Project Delays:

The project has experienced delays in its project schedule due to extensive wetlands 
mitigation with the Corps of Engineers involving the construction of multiple 
mitigation banks. The project’s investors are requesting a return in the credits from 
the 2011 credit ceiling for a reallocation of credits from the 2013 credit ceiling. 

NSP Award:

Other Funds:
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LIHTC Projects (Not Closed)
(9%) Per Capita

Funding Round: 2011-2012 Funding Round

Project Number: 1112-67

Project Name: Cypress Parc

Project Address: 6840 Cindy Place
New Orleans, LA  70127

Parish: Orleans

Type of Credits: (9%) Per Capita

Pipeline: In Pipeline

Cost Per Unit: $165,275.29

Taxpayer Name: FBT Community Development Corporation, LLC

Company Name:

Contact Person: Michael R. Vales

Phone: 504-669-0566 (Cell)
504-483-6495 (Office)
504-483-6800 (Fax)

E-Mail: valesmgt@yahoo.com

Contact Address: 909 Poydras Street, Suite 1700
New Orleans, LA   70112

BLDG 4

Units: 68

0 BR 0

1 BR 12

2 BR 44

3 BR 12

4 BR 0

5 BR 0

Other BR 0

Development Type: General

Housing Type: Multifamily

Occupancy Type: Family

Set-Aside Percentage: 40% residents at 60% or less

Building Style: Elevator

Type of Construction: Acquisition/Rehab-Multifamily

Total Development Cost: $11,238,720.00

LIHTC ALLOCATION: $1,000,000.00

Award Date: 16-Dec-11

Home Award: $218,089.00

CDBG Awarded: $0.00

QAP: 2011/2012 QAPProject Status Not Closed

1602 Funds Awarded: $0.00

TCAP Funds Awarded: $0.00

MRB(Multi) Award: $0.00

Staff Comments :

Developer expects to close by end of April 2013. Developer has been notified 
that it must meet the April 1st HOME deadline to retain the HOME award. 
Developer was unable to meet April 1st deadline, however the project is 
working to close. Development team working with LHC staff to accommodate
the HOME requirements and proceed to closing. Documents have been 
submitted for LHC review. Developer is working on revisions to their schedule.

Name of the Syndicator/Investor: TBD

Date syndication/investor finance 
expect to close:

Late April 2013

Is this project moving forward?: Yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage: $2,121,000.00

Tax Credit Equity: $8,799,120.00

Project Delays:

The Cypress Parc Development received 2012 tax credits although the Project 
Schedule submitted with the application contemplated receiving 2011 tax credits. As 
a result of the 2012 allocation, FBT Community Development Corporation, LLC will 
have more time to further negotiate and solicit additional financing commitments 
(i.e. better pricing, better loan terms, less burdensome guarantees, etc.) to ensure 
that we have the most efficient and financially sound transaction. Further, we are 
working through zoning matters and hope to have a successful resolution by 
February 2013.
Developer working with the City of New Orleans to resolve local zoning and 
permiting issues that they have recently been made aware of. 

NSP Award:

Other Funds:
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LIHTC Projects (Not Closed)
(9%) Per Capita

Funding Round: 2011-2012 Funding Round

Project Number: 1112-74

Project Name: Iberville Onsite Phase I

Project Address: 303 Basin Street
New Orleans, LA  70112

Parish: Orleans

Type of Credits: (9%) Per Capita

Pipeline: In Pipeline

Cost Per Unit: $262,892.68

Taxpayer Name: On Iberville Phase I, LLC

Company Name:

Contact Person: Chris Clement

Phone: (504) 566-3068
(504) 525-3932

E-Mail: cclement@hriproperties.com

Contact Address: 909 Poydras Street, Suite 3100
New Orleans, LA 70112

BLDG 9

Units: 152

0 BR 0

1 BR 98

2 BR 41

3 BR 13

4 BR 0

5 BR 0

Other BR 0

Development Type: Mixed Income with 30-60% at market

Housing Type: Scattered Site

Occupancy Type: Family

Set-Aside Percentage: 40% residents at 60% or less

Building Style: Elevator

Type of Construction: Historic Rehab-Multifamily

Total Development Cost: $39,959,688.00

LIHTC ALLOCATION: $1,500,000.00

Award Date: 16-Dec-11

Home Award: $0.00

CDBG Awarded: $0.00

QAP: 2011/2012 QAPProject Status Not Closed

1602 Funds Awarded: $0.00

TCAP Funds Awarded: $0.00

MRB(Multi) Award: $0.00

Staff Comments :

Staff continues to monitor the project’s ongoing issues regarding the 
reprocessiong as approved by the LHC. 
Developer anticipating closing by 1st or 2nd QTR 2013.
No significant changes. Staff continues to monitor progress.

Name of the Syndicator/Investor: Hudson Housing

Date syndication/investor finance 
expect to close:

7/31/13

Is this project moving forward?: Yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage: $3,885,000.00

Tax Credit Equity: $14,299,200.00

Project Delays:

Approval of Reprocessing at the LHC November 2012 meeting.
Development: Reprocessed for the following:

Concentration of discovered burials across the north‐eastern most portion of the 
original Iberville Phase I site.
The requested changes to be included with this review are as follows:

Move site location within the Iberville boundaries.

Reduction in total unit count from 166 to 152.

Return of this development's 2011 credits and a reallocation of 20l2 credits.

Extension of the November 15, 2012 Carryover Deadline to June 1, 2013.

Completion of HUD NEPA environmental and Section 106 historic preservation 
processes.  Anticipated completion on 4/11/13.

NSP Award:

Other Funds:

Wednesday, April 03, 2013Page 11 of 35

MF-117



LIHTC Projects (Not Closed)
(9%) Per Capita

Funding Round: 2011-2012 Funding Round

Project Number: 1112-90

Project Name: Jaguar Plaza

Project Address: 750 Harding Blvd
Baton Rouge, LA  70807

Parish: East Baton Rouge

Type of Credits: (9%) Per Capita

Pipeline: In Pipeline

Cost Per Unit: $109,366.82

Taxpayer Name: Artisan American JPA, LP

Company Name:

Contact Person: Elizabeth Young

Phone: 713-626-1400

E-Mail: eyoung@artisanamerican.com

Contact Address: 5325 Katy Freeway, Suite One
Houston, Texas 77007

BLDG 1

Units: 95

0 BR 0

1 BR 48

2 BR 47

3 BR 0

4 BR 0

5 BR 0

Other BR 0

Development Type: General

Housing Type: Multifamily

Occupancy Type: Family

Set-Aside Percentage: 40% residents at 60% or less

Building Style: Elevator

Type of Construction: Substantial Rehab-Multifamily

Total Development Cost: $10,389,848.00

LIHTC ALLOCATION: $996,658.00

Award Date: 16-Dec-11

Home Award: $0.00

CDBG Awarded: $0.00

QAP: 2011/2012 QAPProject Status Not Closed

1602 Funds Awarded: $0.00

TCAP Funds Awarded: $0.00

MRB(Multi) Award: $0.00

Staff Comments :

Developer has construction contracts in place. Developer and Investor are 
working through documents for an anticipated closing.

Developer expects to submit reprocessing application by Mid-April 2013.

Possible closing May/June 2013.

Developer has indicated they are currently working on the reprocessing 
application for submission next week.

Name of the Syndicator/Investor: Hudson Housing Capital

Date syndication/investor finance 
expect to close:

May/June 2013

Is this project moving forward?: Yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage: $2,350,000.00

Tax Credit Equity: $8,072,115.00

Project Delays:

City Parish permitting process and approval of Plans and Specs have caused some 
delays.

Additionally, the Investor requested a Phase II Environmental Clearance to be 
conducted.

The Environmental review has revealed issues that require greater mitigation.

The project will conduct a full abatement of asbestos.

The project architect is worknig with LHC construction staff to resolve construction 
issues.

Developer intends to submit reprocessing application.

The owner has updated figures from the contractor and is working for a final 
reconciliation with the architect.  Developer's goal is to have the reprocessing 
application in to you by Wednesday next week. (April 10).

NSP Award:

Other Funds:
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LIHTC Projects (Not Closed)
(4%)  Bond

Funding Round: 2010 BOND FILE

Project Number: 2010-03BF

Project Name: Burnette Place Subdivision

Project Address: Payne Street
Houma, LA  70363

Parish: Terrebonne

Type of Credits: (4%)  Bond

Pipeline: In Pipeline

Cost Per Unit: $189,345.60

Taxpayer Name: Burnette Place Limited Partnership

Company Name:

Contact Person: Will Belton

Phone: (225) 926-8124 Phone
(225) 274-8925  Fax
(225)  936-9517 Cell

E-Mail: aamagin1@aol.com;will@aamagin.com

Contact Address: 6747 Renoir Ave., Suite A
Baton Rouge, LA  70806-6653

BLDG 35

Units: 35

0 BR 0

1 BR 0

2 BR 0

3 BR 16

4 BR 19

5 BR 0

Other BR 0

Development Type: Mixed Income with 30%-60% at market

Housing Type: Scattered Site

Occupancy Type: Family

Set-Aside Percentage: 40% of Residents @ 60% or less

Building Style: Detached

Type of Construction: Scattered Site/New Construction

Total Development Cost: $6,627,096.00

LIHTC ALLOCATION: $185,146.00

Award Date: 01-Apr-11

Home Award: $0.00

CDBG Awarded: $3,200,000.00

QAP: 2010 QAPProject Status Not Closed

1602 Funds Awarded: $0.00

TCAP Funds Awarded: $0.00

MRB(Multi) Award: $4,100,000.00

Staff Comments :

Staff continues to monitor for progress. The developer submitted an appeal to 
OCD.  Confirmation pending from developer regarding any further progress.

Name of the Syndicator/Investor:

Date syndication/investor finance 
expect to close:

Is this project moving forward?: Yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage: $1,950,000.00

Tax Credit Equity: $1,295,894.00

Project Delays:

Developer is in discussions to resolve issues with OCD regarding project funding.

OCD has deobligated CDBG funding to the project and has sent notification to the 
developer.

NSP Award:

Other Funds:
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LIHTC Projects (Not Closed)
(4%)  Bond

Funding Round: 2010 BOND FILE

Project Number: 2010-07BF

Project Name: Cypress Springs

Project Address: 5140 Hooper Road
Baton Rouge, LA  70811

Parish: East Baton Rouge

Type of Credits: (4%)  Bond

Pipeline: In Pipeline

Cost Per Unit: $113,627.81

Taxpayer Name: Cypress Springs Limited Partnership

Company Name:

Contact Person: Bill Truax

Phone: (208) 459-8522

E-Mail: bill@cdinet.us

Contact Address: 4110 Eaton Avenue, Ste. A, 
Caldwell, ID 83607

BLDG 3

Units: 144

0 BR 0

1 BR 76

2 BR 68

3 BR 0

4 BR 0

5 BR 0

Other BR 0

Development Type: PSH (with 15% PSH units)

Housing Type: Multifamily

Occupancy Type: Special Needs>=25% of units

Set-Aside Percentage: 40% of Residents @ 60% or less

Building Style: Elevator

Type of Construction: Conversion/New Construction

Total Development Cost: $16,362,405.00

LIHTC ALLOCATION: $615,697.00

Award Date:

Home Award: $1,575,480.00

CDBG Awarded: $0.00

QAP: 2010 QAPProject Status Not Closed

1602 Funds Awarded: $0.00

TCAP Funds Awarded: $0.00

MRB(Multi) Award: $8,600,000.00

Staff Comments :

Final Sale approval and LIHTC approval granted at LHC's March board 
meeting.

Developer expects to close Late-April 2013.

Name of the Syndicator/Investor: WNC & Associates, Inc.

Date syndication/investor finance 
expect to close:

End of April 2013

Is this project moving forward?: Yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage: $5,895,000.00

Tax Credit Equity: $5,404,924.00

Project Delays:

Developer has submitted a reprocessing application. The project will move forward 
without the previously anticipated Project Based Vouchers.
Final LIHTC and Bond approval provided at LHC's March 2013 board meeting. 
Developer working through final appraisal and final due diligence items in 
preparation for closing. Environmental Clearance granted by HUD/LHC 3/4/2013.

NSP Award:

Other Funds:
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LIHTC Projects (Not Closed)
(9%) Per Capita

Funding Round: 2013 Funding Round

Project Number: TC2013-003

Project Name: Cottonwood I Apartments

Project Address: 1008 Cottonwood Loop, Cottonport

Parish: Avoyelles

Type of Credits: (9%) Per Capita

Pipeline: In Pipeline

Cost Per Unit: $105,127.50

Taxpayer Name: Cottonwood I Housing 2012, L.P.

Company Name:

Contact Person: Murray A. Calhoun

Phone:

E-Mail: mcalhoun@mac-rellc.com

Contact Address: 3224 26th Street
Metairie, LA 70002

BLDG 3

Units: 24

0 BR 0

1 BR 8

2 BR 16

3 BR 0

4 BR 0

5 BR 0

Other BR 0

Development Type: Rural

Housing Type: Multifamily

Occupancy Type: Family

Set-Aside Percentage: 40% residents at 60% or less

Building Style: Walkup

Type of Construction: Acquisition/Rehab-Multifamily

Total Development Cost: $2,523,060.00

LIHTC ALLOCATION: $237,735.00

Award Date:

Home Award:

CDBG Awarded:

QAP: 2013 QAPProject Status Not Closed

1602 Funds Awarded:

TCAP Funds Awarded:

MRB(Multi) Award: $0.00

Staff Comments :

Project awarded in November 2012. Moving toward closing in April 2013. 

Name of the Syndicator/Investor: Alliant Capital, LLC

Date syndication/investor finance 
expect to close:

April 11, 2013

Is this project moving forward?: Yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage:

Tax Credit Equity:

Project Delays:

Development is moving forward to close. 

Still working through some due diligence items with USDA/Rural Development. 
Finalizing documents for Mid-March closing.

Currently, the project is taking time necessary for USDA transfer process to take 
place. Paperwork has been submitted and moving forward. 

NSP Award:

Other Funds:

Wednesday, April 03, 2013Page 15 of 35

MF-121



LIHTC Projects (Not Closed)
(9%) Per Capita

Funding Round: 2013 Funding Round

Project Number: TC2013-005

Project Name: Iberville Offsite Rehab 1

Project Address: 2215-17 St. Philip St. New Orleans

Parish: Orleans

Type of Credits: (9%) Per Capita

Pipeline: In Pipeline

Cost Per Unit: $247,247.78

Taxpayer Name: Iberville Offsite Rehab 1, LLC

Company Name:

Contact Person: Neal Morris

Phone: 504-866-2798

E-Mail: nmorris@redmellon.com

Contact Address: 8518 Oak St. 
New Orleans, LA 70118

BLDG 13

Units: 23

0 BR 2

1 BR 1

2 BR 12

3 BR 8

4 BR 0

5 BR 0

Other BR 0

Development Type: General

Housing Type: Scattered Site

Occupancy Type: Family

Set-Aside Percentage: 40% residents at 60% or less

Building Style: Detached

Type of Construction: Historic Rehab- Scattered Site

Total Development Cost: $5,686,699.00

LIHTC ALLOCATION: $588,000.00

Award Date: 14-Nov-12

Home Award:

CDBG Awarded: $155,206.00

QAP: 2013 QAPProject Status Not Closed

1602 Funds Awarded:

TCAP Funds Awarded:

MRB(Multi) Award: $0.00

Staff Comments :

Project awarded in November 2012. Moving on schedule. Continuing to work 
through regular due diligence items. Closing expected by end of April  2013.

Name of the Syndicator/Investor: Enterprise

Date syndication/investor finance 
expect to close:

End of  April 2013

Is this project moving forward?: Yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage: $155,206.00

Tax Credit Equity: $5,056,294.00

Project Delays:

None at this time. Developer working through due diligence items with investors 
and partnership. 

NSP Award:

Other Funds:
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LIHTC Projects (Not Closed)
(9%) Per Capita

Funding Round: 2013 Funding Round

Project Number: TC2013-006

Project Name: Iberville Offsite Rehab 2

Project Address: 926-28 N. Tonti, New Orleans LA

Parish: Orleans

Type of Credits: (9%) Per Capita

Pipeline: In Pipeline

Cost Per Unit: $247,247.78

Taxpayer Name: Iberville Offsite Rehab 2, LLC

Company Name:

Contact Person: Neal Morris

Phone: 504-866-2798

E-Mail: nmorris@redmellon.com

Contact Address: 8518 Oak St.
New Orleans, LA 70118

BLDG 13

Units: 23

0 BR 0

1 BR 11

2 BR 11

3 BR 1

4 BR 0

5 BR 0

Other BR 0

Development Type: General

Housing Type: Scattered Site

Occupancy Type: Family

Set-Aside Percentage: 40% residents at 60% or less

Building Style: Detached

Type of Construction: Historic Rehab- Scattered Site

Total Development Cost: $5,686,699.00

LIHTC ALLOCATION: $588,000.00

Award Date: 24-Nov-12

Home Award:

CDBG Awarded: $155,206.00

QAP: 2013 QAPProject Status Not Closed

1602 Funds Awarded:

TCAP Funds Awarded:

MRB(Multi) Award: $0.00

Staff Comments :

Project awarded in November 2012. Moving on schedule. Continuing to work 
through regular due diligence items. Closing expected by end of April 2013.

Name of the Syndicator/Investor: Enterprise

Date syndication/investor finance 
expect to close:

End of April 2013

Is this project moving forward?: Yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage:

Tax Credit Equity:

Project Delays:

None at this time. Developer working through due diligence items with investors 
and partnership. 

NSP Award:

Other Funds:
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LIHTC Projects (Not Closed)
(9%) Per Capita

Funding Round: 2013 Funding Round

Project Number: TC2013-007

Project Name: Park Place Apartments

Project Address: 400 Park Place Drive, DeQuincy, La 

Parish: Calcasieu

Type of Credits: (9%) Per Capita

Pipeline: In Pipeline

Cost Per Unit: $102,178.34

Taxpayer Name: DeQuincy Affordable Housing, ALPIC

Company Name:

Contact Person: Kerry Banks

Phone: (318) 254-1229 (General)
(318) 254-1129 (Fax)

E-Mail: kerrybanks@bonchasse.com

Contact Address: 104 East Mississippi
Ruston, La 71270

BLDG 11

Units: 32

0 BR 0

1 BR 20

2 BR 12

3 BR 0

4 BR 0

5 BR 0

Other BR 0

Development Type: Additional Affordability

Housing Type: Multifamily

Occupancy Type: Elderly

Set-Aside Percentage: 40% residents at 60% or less

Building Style: Walkup

Type of Construction: Acquisition/Rehab-Multifamily

Total Development Cost: $3,269,707.00

LIHTC ALLOCATION: $285,760.00

Award Date:

Home Award:

CDBG Awarded:

QAP: 2013 QAPProject Status Not Closed

1602 Funds Awarded:

TCAP Funds Awarded:

MRB(Multi) Award: $0.00

Staff Comments :

Project awarded in November 2012. 
Developer is expecting to complete property transfer with USDA/RD soon and 
move toward an end of April closing. 

Name of the Syndicator/Investor: Regions

Date syndication/investor finance 
expect to close:

End of April 2013

Is this project moving forward?: yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage:

Tax Credit Equity:

Project Delays:

Working through transfer issues with USDA. Progress is being made. No issues at 
this time. USDA has the completed package and is finalizing their underwriting. 
Should be finalized very soon. 

NSP Award:

Other Funds:
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LIHTC Projects (Not Closed)
(9%) Per Capita

Funding Round: 2013 Funding Round

Project Number: TC2013-011

Project Name: Roosevelt Terrace

Project Address: 1255 West Roosevelt Street

Parish: East Baton Rouge

Type of Credits: (9%) Per Capita

Pipeline: In Pipeline

Cost Per Unit: $142,225.63

Taxpayer Name: EBRPHA Development 4, LP

Company Name:

Contact Person: Richard Murray

Phone:

E-Mail:

Contact Address: 4731 North  Boulevard
Baton Rouge, Louisiana 70806

BLDG 9

Units: 40

0 BR 0

1 BR 20

2 BR 10

3 BR 10

4 BR 0

5 BR 0

Other BR 0

Development Type: PHA Redevelopment

Housing Type: Multifamily

Occupancy Type: Family

Set-Aside Percentage: 20% residents at 50% or less

Building Style: Walkup

Type of Construction: Acquisition/Rehab-Multifamily

Total Development Cost: $5,689,025.00

LIHTC ALLOCATION: $600,000.00

Award Date:

Home Award:

CDBG Awarded:

QAP: 2013 QAPProject Status Not Closed

1602 Funds Awarded:

TCAP Funds Awarded:

MRB(Multi) Award: $0.00

Staff Comments :

Project awarded in November 2012. Moving on schedule. Confirmation 
pending from developer regarding any further progress.

Name of the Syndicator/Investor: National Equity Fund

Date syndication/investor finance 
expect to close:

4/1/13

Is this project moving forward?: Yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage:

Tax Credit Equity:

Project Delays:

Development moving forward and on target to close.

NSP Award:

Other Funds:
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LIHTC Projects (Not Closed)
(9%) Per Capita

Funding Round: 2013 Funding Round

Project Number: TC2013-014

Project Name: Churchill Apartments

Project Address: 109 Darbonne Street, Church Point, LA 

Parish: Acadia

Type of Credits: (9%) Per Capita

Pipeline: In Pipeline

Cost Per Unit: $80,932.55

Taxpayer Name: Church Point Housing, L.P.

Company Name:

Contact Person: Herbert J. Peterson

Phone: (662) 287-5044
(662) 287-2686

E-Mail: Chip_Peterson@bellsouth.net

Contact Address: 618 Waldon Street
Corinth, MS 38834

BLDG 7

Units: 31

0 BR 0

1 BR 26

2 BR 5

3 BR 0

4 BR 0

5 BR 0

Other BR 0

Development Type: Rural

Housing Type: Multifamily

Occupancy Type: Elderly

Set-Aside Percentage: 40% residents at 60% or less

Building Style: Row

Type of Construction: Acquisition/Rehab-Multifamily

Total Development Cost: $2,508,908.90

LIHTC ALLOCATION: $221,024.00

Award Date:

Home Award:

CDBG Awarded:

QAP: 2013 QAPProject Status Not Closed

1602 Funds Awarded:

TCAP Funds Awarded:

MRB(Multi) Award: $0.00

Staff Comments :

Project awarded in November 2012. Developer has two projects. They will 
close Brentwood project first, in March. This project expected to close the 
following month. (End of April 2013). 

Name of the Syndicator/Investor:

Date syndication/investor finance 
expect to close:

End of April 2013

Is this project moving forward?: Yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage:

Tax Credit Equity:

Project Delays:

None at this time.

NSP Award:

Other Funds:
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LIHTC Projects (Not Closed)
(9%) Per Capita

Funding Round: 2013 Funding Round

Project Number: TC2013-016

Project Name: South Point 

Project Address: Daisy St near the intersection of Collins St. 

Parish: Morehouse

Type of Credits: (9%) Per Capita

Pipeline: In Pipeline

Cost Per Unit: $193,912.96

Taxpayer Name: South Point, ALPIC 

Company Name:

Contact Person: James Freeman

Phone:

E-Mail:

Contact Address: 3104 Breard St.
Monroe LA 71201

BLDG 27

Units: 27

0 BR 0

1 BR 0

2 BR 7

3 BR 16

4 BR 4

5 BR 0

Other BR 0

Development Type: General

Housing Type: Scattered Site

Occupancy Type: Family

Set-Aside Percentage: 40% residents at 60% or less

Building Style: Detached

Type of Construction: New Construction/Conversions-Scattered Site

Total Development Cost: $5,235,650.00

LIHTC ALLOCATION: $567,000.00

Award Date:

Home Award: $350,000.00

CDBG Awarded:

QAP: 2013 QAPProject Status Not Closed

1602 Funds Awarded:

TCAP Funds Awarded:

MRB(Multi) Award: $0.00

Staff Comments :

Project awarded in November 2012. 
Developer indicates he is working to complete HOME loan documents. 
Project is anticipating an April/May 2013 closing.

Name of the Syndicator/Investor:

Date syndication/investor finance 
expect to close:

April/May 2013

Is this project moving forward?: yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage:

Tax Credit Equity:

Project Delays:

No delays. Project moving forward to close. Investor would like to close in 2nd Qtr 

of the year. Going through remaining due diligence items. Developer has completed 
final plans.

Syndicator is ready to close, trying to get the HOME loan binder prepared and 
submitted.  Our environmental consultant used the old forms so we are having to 
update and resubmit to LHC.  

NSP Award:

Other Funds:
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LIHTC Projects (Not Closed)
(9%) Per Capita

Funding Round: 2013 Funding Round

Project Number: TC2013-020

Project Name: Elm Street Village

Project Address: N. Elm at E. Craig Street, Tallulah

Parish: Madison

Type of Credits: (9%) Per Capita

Pipeline: In Pipeline

Cost Per Unit: $192,964.44

Taxpayer Name: Elm Street Village, Ltd.

Company Name:

Contact Person: Jeremy Mears

Phone:

E-Mail:

Contact Address: 6517 Mapleridge
Houston, TX  77081

BLDG 34

Units: 34

0 BR 0

1 BR 0

2 BR 0

3 BR 34

4 BR 0

5 BR 0

Other BR 0

Development Type: General

Housing Type: Scattered Site

Occupancy Type: Family

Set-Aside Percentage: 40% residents at 60% or less

Building Style: Detached

Type of Construction: New Construction/Conversions-Scattered Site

Total Development Cost: $6,560,791.00

LIHTC ALLOCATION: $600,000.00

Award Date:

Home Award: $500,000.00

CDBG Awarded:

QAP: 2013 QAPProject Status Not Closed

1602 Funds Awarded:

TCAP Funds Awarded:

MRB(Multi) Award: $0.00

Staff Comments :

Project awarded in November 2012. Developer anticipating an April/May 
2013 closing.

Name of the Syndicator/Investor: Regions Bank

Date syndication/investor finance 
expect to close:

April/May 2013

Is this project moving forward?: Yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage:

Tax Credit Equity:

Project Delays:

Working through environmental clearance and completion of architectual drawings 
of plans for approval. 

NSP Award:

Other Funds:
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LIHTC Projects (Not Closed)
(9%) Per Capita

Funding Round: 2013 Funding Round

Project Number: TC2013-021

Project Name: Roman-Bienville Homes

Project Address: 201-225 N. Roman St., etal.

Parish: Orleans

Type of Credits: (9%) Per Capita

Pipeline: In Pipeline

Cost Per Unit: $180,935.48

Taxpayer Name: Roman-Bienville Homes,LLC.

Company Name:

Contact Person: James E. Neville

Phone:

E-Mail:

Contact Address: 671 Rosa Ave., suite 201
Metairie, LA 70005

BLDG 11

Units: 31

0 BR 0

1 BR 16

2 BR 9

3 BR 6

4 BR 0

5 BR 0

Other BR 0

Development Type: General

Housing Type: Multifamily

Occupancy Type: Family

Set-Aside Percentage: 40% residents at 60% or less

Building Style: Detached

Type of Construction: Historic Rehab

Total Development Cost: $5,609,000.00

LIHTC ALLOCATION: $600,000.00

Award Date:

Home Award:

CDBG Awarded: $450,000.00

QAP: 2013 QAPProject Status Not Closed

1602 Funds Awarded:

TCAP Funds Awarded:

MRB(Multi) Award: $0.00

Staff Comments :

Project awarded in November 2012. Developer anticipates closing in May 
2013.

Name of the Syndicator/Investor: Not Chosen Yet. We are very close in c
hoosing, and getting a closing done.

Date syndication/investor finance 
expect to close:

May 2013

Is this project moving forward?: YES

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage:

Tax Credit Equity:

Project Delays:

Working to finalize plans with architect and secure syndicator/investor.

NSP Award:

Other Funds:
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LIHTC Projects (Not Closed)
(9%) Per Capita

Funding Round: 2013 Funding Round

Project Number: TC2013-022

Project Name: Cherry Point 

Project Address: N. Cherry St near the intersection of University Dr. 

Parish: Tangipahoa

Type of Credits: (9%) Per Capita

Pipeline: In Pipeline

Cost Per Unit: $195,979.63

Taxpayer Name: Cherry Point, ALPIC 

Company Name:

Contact Person: James Freeman

Phone:

E-Mail:

Contact Address: 3104 Breard St. 
Monroe LA 71201

BLDG 27

Units: 27

0 BR 0

1 BR 0

2 BR 0

3 BR 23

4 BR 4

5 BR 0

Other BR 0

Development Type: General

Housing Type: Scattered Site

Occupancy Type: Family

Set-Aside Percentage: 40% residents at 60% or less

Building Style: Detached

Type of Construction: New Construction/Conversions-Scattered Site

Total Development Cost: $5,291,450.00

LIHTC ALLOCATION: $579,999.00

Award Date: 14-Nov-12

Home Award:

CDBG Awarded:

QAP: 2013 QAPProject Status Not Closed

1602 Funds Awarded:

TCAP Funds Awarded:

MRB(Multi) Award: $0.00

Staff Comments :

Project awarded in November 2012. Developer projects a June 2013 closing.   
Developer working through wetlands issue discovered on site. Closing is 
anticipated for mid-summer 2013.

Name of the Syndicator/Investor:

Date syndication/investor finance 
expect to close:

Mid-Summer 2013

Is this project moving forward?: Yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage: $525,000.00

Tax Credit Equity: $4,639,992.00

Project Delays:

Project has wetlands issues causing delays. Working with Corp. Of Engineers to 
resolve issue. 
We will impact a potion of the wetlands.  We redesigned the site to minimize the 
impact.  Closing is forecasted for mid-summer.  We are currently going though the 
Parish subdivision approval.  We will mitigate the area of wetlands we are 
impacting.  Everything is moving just hit a bump when the wetlands was discovered.

NSP Award:

Other Funds:
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LIHTC Projects (Not Closed)
(9%) Per Capita

Funding Round: 2013 Funding Round

Project Number: TC2013-023

Project Name: Burberry Estates

Project Address: 8178 GSRI Ave

Parish: East Baton Rouge

Type of Credits: (9%) Per Capita

Pipeline: In Pipeline

Cost Per Unit: $163,139.98

Taxpayer Name: Burberry Estates Partners, LP

Company Name:

Contact Person: June Britton

Phone: 770-627-3048

E-Mail:

Contact Address: 1836 Carrollton  Villa Rica Hwy
Villa Rica, GA 30180

BLDG 38

Units: 38

0 BR 0

1 BR 0

2 BR 19

3 BR 19

4 BR 0

5 BR 0

Other BR 0

Development Type: General

Housing Type: Scattered Site

Occupancy Type: Family

Set-Aside Percentage: 40% residents at 60% or less

Building Style: Detached

Type of Construction: New Construction/Conversions-Scattered Site

Total Development Cost: $6,199,319.34

LIHTC ALLOCATION: $600,000.00

Award Date:

Home Award:

CDBG Awarded:

QAP: 2013 QAPProject Status Not Closed

1602 Funds Awarded:

TCAP Funds Awarded:

MRB(Multi) Award: $0.00

Staff Comments :

Project awarded in November 2012. 
Once final plan approval from the city is given, the developer anticipates 
closing and start of construction immediately after. Developer expects to close 
mid-May 2013.
  

Name of the Syndicator/Investor: TBD

Date syndication/investor finance 
expect to close:

Mid-May 2013

Is this project moving forward?: Yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage:

Tax Credit Equity:

Project Delays:

No Delays. Working through due diligence items with investor. Going through plan 
review and approval process with the City of  Baton Rouge. Developer expects to 
have a response from the city by April 22, 2013. Will move to close and start 
constrution shortly thereafter.

NSP Award:

Other Funds:
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LIHTC Projects (Not Closed)
(9%) Per Capita

Funding Round: 2013 Funding Round

Project Number: TC2013-032

Project Name: The Renaissance at Allendale

Project Address: 1411 Milam St

Parish: Caddo

Type of Credits: (9%) Per Capita

Pipeline: In Pipeline

Cost Per Unit: $162,999.86

Taxpayer Name: The Renaissance at Allendale LP

Company Name:

Contact Person: Richard Herringron

Phone: (318) 227-2876

E-Mail: richardh@shvhousauth.com

Contact Address: 2500 Line Avenue
Shreveport, LA 71104

BLDG 3

Units: 40

0 BR 0

1 BR 0

2 BR 20

3 BR 20

4 BR 0

5 BR 0

Other BR 0

Development Type: PHA Redevelopment

Housing Type: Multifamily

Occupancy Type: Family

Set-Aside Percentage: 40% residents at 60% or less

Building Style: Walkup

Type of Construction: New Construction/Conversions-Multifamily

Total Development Cost: $6,519,994.36

LIHTC ALLOCATION: $573,806.00

Award Date:

Home Award: $618,645.00

CDBG Awarded:

QAP: 2013 QAPProject Status Not Closed

1602 Funds Awarded:

TCAP Funds Awarded:

MRB(Multi) Award: $0.00

Staff Comments :

Project awarded in November 2012. Developer expects to close Mid-October 
2013. Confirmation pending regarding further progress.

The environmental consultants have a completion date of April 11, 2013 when 
they will be finished with the developer'spaperwork. He will have to submit 
that information to the corporation for review, if all checklist and supporting 
documentation is correct, we than can move forward. It will be a 30-60 day 
process before LHC receives clearance from HUD to release funds. 

Name of the Syndicator/Investor:

Date syndication/investor finance 
expect to close:

Mid-October 2013

Is this project moving forward?: Yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage:

Tax Credit Equity:

Project Delays:

Not at this time. The project is in final design phase. Moving forward through due 
diligence process. Developer working through environmental clearance issues. 
Developer has indicated that the project has several clearances needed through 
HUD due to mixed financing nature of the project. They are under HUD timetable 
which can take up to four months for approval from the Chicago office. The other 
areas of HUD incuding New Orleans and the D.C. Offices must sign-off as well. 

NSP Award:

Other Funds:
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LIHTC Projects (Not Closed)
(9%) Per Capita

Funding Round: 2013 Funding Round

Project Number: TC2013-033

Project Name: Arcadia Village Subdivision Single Family Housing Develop

Project Address: 160 Madden Rd, Arcadia

Parish: Bienville

Type of Credits: (9%) Per Capita

Pipeline: In Pipeline

Cost Per Unit: $175,604.63

Taxpayer Name: Arcadia Village Subdivision Limited Partnership

Company Name:

Contact Person: Patrick Temple

Phone:

E-Mail:

Contact Address: 192 Bastille Lane, Suite 300
Ruston, LA 71270

BLDG 34

Units: 34

0 BR 0

1 BR 6

2 BR 6

3 BR 22

4 BR 0

5 BR 0

Other BR 0

Development Type: Rural

Housing Type: Scattered Site

Occupancy Type: Family

Set-Aside Percentage: 40% residents at 60% or less

Building Style: Detached

Type of Construction: New Construction/Conversions-Scattered Site

Total Development Cost: $5,970,557.50

LIHTC ALLOCATION: $600,000.00

Award Date:

Home Award: $750,000.00

CDBG Awarded:

QAP: 2013 QAPProject Status Not Closed

1602 Funds Awarded:

TCAP Funds Awarded:

MRB(Multi) Award: $0.00

Staff Comments :

Project awarded in November 2012. Developer expects to close mid-late May 
2013.

Name of the Syndicator/Investor: Raymond James

Date syndication/investor finance 
expect to close:

Mid-Late May 2013

Is this project moving forward?: Yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage:

Tax Credit Equity:

Project Delays:

Project progressing toward closing. Still working through due diligence items with 

syndicator and environmental clearance process. 

None – once they obtain Environmental Clearance and Notice to Proceed, they will 
close and commence construction.

NSP Award:

Other Funds:
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LIHTC Projects (Not Closed)
(9%) Per Capita

Funding Round: 2013 Funding Round

Project Number: TC2013-038

Project Name: Iberville Onsite Phase II

Project Address: 1520 Bienville Street, New Orleans, LA

Parish: Orleans

Type of Credits: (9%) Per Capita

Pipeline: In Pipeline

Cost Per Unit: $236,590.02

Taxpayer Name: On Iberville Phase II, LLC

Company Name:

Contact Person: Chris Clement

Phone: (504) 566-3068
(504) 525-3932

E-Mail: cclement@hriproperties.com

Contact Address: 909 Poydras Street, Suite 3100
New Orleans, LA 70112

BLDG 6

Units: 75

0 BR 0

1 BR 40

2 BR 29

3 BR 6

4 BR 0

5 BR 0

Other BR 0

Development Type: Mixed Income with 30-60% at market

Housing Type: Multifamily

Occupancy Type: Family

Set-Aside Percentage: 40% residents at 60% or less

Building Style: Walkup

Type of Construction: Historic Rehab-Multifamily

Total Development Cost: $17,744,251.62

LIHTC ALLOCATION: $600,000.00

Award Date:

Home Award:

CDBG Awarded: $1,000,000.00

QAP: 2013 QAPProject Status Not Closed

1602 Funds Awarded:

TCAP Funds Awarded:

MRB(Multi) Award: $0.00

Staff Comments :

Project awarded in November 2012. Moving on schedule.

Name of the Syndicator/Investor: Hudson Housing

Date syndication/investor finance 
expect to close:

8/31/13

Is this project moving forward?: Yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage:

Tax Credit Equity:

Project Delays:

Developer making progress to move forward to closing date.

NSP Award:

Other Funds:
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LIHTC Projects (Not Closed)
(9%) Per Capita

Funding Round: 2013 Funding Round

Project Number: TC2013-041

Project Name: Somerset Apartments

Project Address: 408 Iberia Street, Youngsville

Parish: Lafayette

Type of Credits: (9%) Per Capita

Pipeline: In Pipeline

Cost Per Unit: $114,642.96

Taxpayer Name: Youngsville II Housing, LLLP

Company Name:

Contact Person: David Morrow

Phone: 205-759-5781

E-Mail: davidm@morrowrealty.com

Contact Address: 809 22nd Avenue
Tuscaloosa, AL 35401

BLDG 6

Units: 47

0 BR 0

1 BR 16

2 BR 31

3 BR 0

4 BR 0

5 BR 0

Other BR 0

Development Type: Rural

Housing Type: Multifamily

Occupancy Type: Family

Set-Aside Percentage: 40% residents at 60% or less

Building Style: Walkup

Type of Construction: Acquisition/Rehab-Multifamily

Total Development Cost: $5,388,219.00

LIHTC ALLOCATION: $496,618.00

Award Date:

Home Award:

CDBG Awarded:

QAP: 2013 QAPProject Status Not Closed

1602 Funds Awarded:

TCAP Funds Awarded:

MRB(Multi) Award: $0.00

Staff Comments :

Project awarded in November 2012. Developer anticipating a possible May 
2013 closing.

Name of the Syndicator/Investor: Regions Bank

Date syndication/investor finance 
expect to close:

May 2013

Is this project moving forward?: Yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage:

Tax Credit Equity:

Project Delays:

We are working with RD to get to the closing.  We still have the 
plans outstanding that need to get finished as well. It looks like 
another 60 days at this point.

NSP Award:

Other Funds:

Wednesday, April 03, 2013Page 29 of 35

MF-135



LIHTC Projects (Not Closed)
(9%) Per Capita

Funding Round: 2013 Funding Round

Project Number: TC2013-043

Project Name: Terrace of Hammond 

Project Address: 1203 Martin Luther King Avenue, Hammond 

Parish: Tangipahoa

Type of Credits: (9%) Per Capita

Pipeline: In Pipeline

Cost Per Unit: $90,448.03

Taxpayer Name: Terrace of Hammond, Limited Partnership

Company Name:

Contact Person: Arby Smith 

Phone: (501) 758-0050

E-Mail: arby@richsmithdev.com

Contact Address: 9800 Maumelle Boulevard
North Little Rock, AR  72113

BLDG 11

Units: 80

0 BR 0

1 BR 4

2 BR 31

3 BR 44

4 BR 0

5 BR 0

Other BR 1

Development Type: Rural

Housing Type: Multifamily

Occupancy Type: Family

Set-Aside Percentage: 40% residents at 60% or less

Building Style: Walkup

Type of Construction: Substantial Rehab-Multifamily

Total Development Cost: $7,235,842.00

LIHTC ALLOCATION: $600,000.00

Award Date:

Home Award: $500,000.00

CDBG Awarded:

QAP: 2013 QAPProject Status Not Closed

1602 Funds Awarded:

TCAP Funds Awarded:

MRB(Multi) Award: $0.00

Staff Comments :

Project awarded in November 2012. Developer expecting to close by May 
2013. Developer is working to complete a reprocessing application. The 
reprocessing is needed to fill a gap in the project's funding sources due to the 
loss of HOME funds awarded to the project in 2012.  

Name of the Syndicator/Investor:

Date syndication/investor finance 
expect to close:

May 2013

Is this project moving forward?: Yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage:

Tax Credit Equity:

Project Delays:

Developer working on submitting reprocessing application to replace the loss of 
HOME funds awarded to the project in 2012. 

NSP Award:

Other Funds:
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LIHTC Projects (Not Closed)
(9%) Per Capita

Funding Round: 2013 Funding Round

Project Number: TC2013-044

Project Name: Pecan Villa Senior Housing

Project Address: 611 South Bonner Street, Ruston, LA  

Parish: Lincoln

Type of Credits: (9%) Per Capita

Pipeline: In Pipeline

Cost Per Unit: $126,614.80

Taxpayer Name: Pecan Villa Senior Housing Limited Partnership

Company Name:

Contact Person: Eric Walker/Christina Sanchez

Phone: (210) 680-9199
(614) 273-2152

E-Mail: csanchez@nationalchurchresidences.org

Contact Address: 2335 North Bank Drive
Columbus, OH  43220

BLDG 1

Units: 61

0 BR 0

1 BR 60

2 BR 1

3 BR 0

4 BR 0

5 BR 0

Other BR 0

Development Type: Priority Elderly Rehab Project

Housing Type: Multifamily

Occupancy Type: Elderly

Set-Aside Percentage: 40% residents at 60% or less

Building Style: Elevator

Type of Construction: Acquisition/Rehab-Multifamily

Total Development Cost: $7,723,503.10

LIHTC ALLOCATION: $594,575.00

Award Date:

Home Award:

CDBG Awarded:

QAP: 2013 QAPProject Status Not Closed

1602 Funds Awarded:

TCAP Funds Awarded:

MRB(Multi) Award: $0.00

Staff Comments :

Project awarded in November 2012. Developer is preparing to submit 
reprocessing application to address design and rebuild concerns. Reprocessing 
is expected to enlarge the units and make the project ADA compliant.  

Name of the Syndicator/Investor: National Affordable Housing Trust

Date syndication/investor finance 
expect to close:

Fall 2013

Is this project moving forward?: Yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage:

Tax Credit Equity:

Project Delays:

The project has not closed yet and we are still anticipating a fall 2013 closing date.  
We will be submitting a reprocessing application.  The reason for this was the 
original design and development of Pecan Villa was not the best and the project is 
nowhere near ADA compliant.  Our intention is to take the project down to slab and 
then rebuild.  This will give us the opportunity to make the project ADA compliant 
and accessible and also we will be able to increase the size of the units from the 
existing 483 sq ft to 540 sq ft.  We have had this priced out by a general contract and 
we remain in budget from our initial application.  At the end of the day we feel 
taking this approach is best for all parties involved especially the residents.

NSP Award:

Other Funds:
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LIHTC Projects (Not Closed)
(9%) Per Capita

Funding Round: 2013 Funding Round

Project Number: TC2013-047

Project Name: Marion Manor Apartments

Project Address: 103 Stewart Street
Marion, LA

Parish: Union

Type of Credits: (9%) Per Capita

Pipeline: In Pipeline

Cost Per Unit: $96,500.34

Taxpayer Name: Marion Manor Limited Partnership

Company Name:

Contact Person: John Huff

Phone: (334) 749-0885
(334) 749-0627

E-Mail: huffco@huffmgt.com

Contact Address: 6060 Lee Rd 54
Opelika, AL  36803

BLDG 6

Units: 32

0 BR 0

1 BR 26

2 BR 5

3 BR 0

4 BR 0

5 BR 0

Other BR 1

Development Type: Rural

Housing Type: Multifamily

Occupancy Type: Elderly

Set-Aside Percentage: 40% residents at 60% or less

Building Style: Walkup

Type of Construction: Substantial Rehab-Other (explain)

Total Development Cost: $3,088,011.00

LIHTC ALLOCATION: $260,548.00

Award Date:

Home Award:

CDBG Awarded:

QAP: 2013 QAPProject Status Not Closed

1602 Funds Awarded:

TCAP Funds Awarded:

MRB(Multi) Award: $0.00

Staff Comments :

Project awarded in November 2012. Developer expects to close by late 
April/early May 2013. 

Name of the Syndicator/Investor:

Date syndication/investor finance 
expect to close:

May 2013

Is this project moving forward?: YES

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage:

Tax Credit Equity:

Project Delays:

Project awaiting title transfer with USDA. Developer ready to close with syndicator 
late April/early May 2013. 

NSP Award:

Other Funds:
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LIHTC Projects (Not Closed)
(9%) Per Capita

Funding Round: 2013 Funding Round

Project Number: TC2013-048

Project Name: Tunica Estates Apartments

Project Address: 920 Tunica Drive West, Marksville, LA

Parish: Avoyelles

Type of Credits: (9%) Per Capita

Pipeline: In Pipeline

Cost Per Unit: $101,101.18

Taxpayer Name: TEA Limited Partnership

Company Name:

Contact Person: John Huff

Phone: (334) 749-0885
(334) 749-0627

E-Mail: huffco@huffmgt.com

Contact Address: 6060 Lee Rd 54
Opelika, AL  36803

BLDG 4

Units: 17

0 BR 0

1 BR 0

2 BR 17

3 BR 0

4 BR 0

5 BR 0

Other BR 0

Development Type: Rural

Housing Type: Multifamily

Occupancy Type: Family

Set-Aside Percentage: 40% residents at 60% or less

Building Style: Walkup

Type of Construction: Substantial Rehab-Other (explain)

Total Development Cost: $1,718,720.00

LIHTC ALLOCATION: $147,205.00

Award Date:

Home Award:

CDBG Awarded:

QAP: 2013 QAPProject Status Not Closed

1602 Funds Awarded:

TCAP Funds Awarded:

MRB(Multi) Award: $0.00

Staff Comments :

Project awarded in November 2012. Project awarded in November 2012. 
Developer expects to close by late April/early May 2013.

Name of the Syndicator/Investor:

Date syndication/investor finance 
expect to close:

May 2013

Is this project moving forward?: Yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage:

Tax Credit Equity:

Project Delays:

Project awaiting title transfer with USDA. Developer ready to close with syndicator 
late April/early May 2013. 

NSP Award:

Other Funds:
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LIHTC Projects (Not Closed)
(9%) Per Capita

Funding Round: 2013 Funding Round

Project Number: TC2013-049

Project Name: Springfield Manor Apartments

Project Address: 25126 Bloodriver Road, Springfield, LA

Parish: Livingston

Type of Credits: (9%) Per Capita

Pipeline: In Pipeline

Cost Per Unit: $88,590.22

Taxpayer Name: Springfield Manor Limited Partnership

Company Name:

Contact Person: John Huff

Phone: (334) 749-0885
(334) 749-0627

E-Mail: huffco@huffmgt.com

Contact Address: 6060 Lee Rd 54
Opelika, AL  36803

BLDG 3

Units: 18

0 BR 0

1 BR 0

2 BR 17

3 BR 0

4 BR 0

5 BR 0

Other BR 1

Development Type: Rural

Housing Type: Multifamily

Occupancy Type: Family

Set-Aside Percentage: 40% residents at 60% or less

Building Style: Walkup

Type of Construction: Substantial Rehab-Other (explain)

Total Development Cost: $1,594,624.00

LIHTC ALLOCATION: $147,588.00

Award Date:

Home Award:

CDBG Awarded:

QAP: 2013 QAPProject Status Not Closed

1602 Funds Awarded:

TCAP Funds Awarded:

MRB(Multi) Award: $0.00

Staff Comments :

Project awarded in November 2012. Project awarded in November 2012. 
Developer expects to close by late April/early May 2013.

Name of the Syndicator/Investor:

Date syndication/investor finance 
expect to close:

May 2013

Is this project moving forward?: Yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage:

Tax Credit Equity:

Project Delays:

Project awaiting title transfer with USDA. Developer ready to close with syndicator 
late April/early May 2013. 

NSP Award:

Other Funds:
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LIHTC Projects (Not Closed)
(4%)  Bond

Funding Round: 2013 BOND FILE

Project Number: TC2013-055BF

Project Name: Canaan Village Apartments

Project Address: 1915 Patzman Street
Shreveport, LA

Parish: Caddo

Type of Credits: (4%)  Bond

Pipeline: In Pipeline

Cost Per Unit: $93,552.39

Taxpayer Name: Shreveport CV Housing, LLC

Company Name:

Contact Person: Clark Colvin

Phone: (409) 724-0020
(409) 721-6603

E-Mail: clark.colvin@itexgrp.com

Contact Address: 3735 Honeywood Court
Port Arthur, Texas  77642

BLDG 8

Units: 120

0 BR 0

1 BR 8

2 BR 56

3 BR 56

4 BR 0

5 BR 0

Other BR 0

Development Type: Priority HUD Rehab Project

Housing Type: Multifamily

Occupancy Type: Family

Set-Aside Percentage: 40% of Residents @ 60% or less

Building Style: Walkup

Type of Construction: Acquisition Rehab

Total Development Cost: $11,226,287.00

LIHTC ALLOCATION: $0.00

Award Date:

Home Award: $0.00

CDBG Awarded: $0.00

QAP: 2013 QAP
2008 Lightning Round

Project Status Not Closed

1602 Funds Awarded: $0.00

TCAP Funds Awarded: $0.00

MRB(Multi) Award: $0.00

Staff Comments :

Development preliminarily approved February 13, 2013. Developer anticipates 
going to the State Bond Commission for approval in April 2013 and closing by 
the end of April 2013.

Name of the Syndicator/Investor:

Date syndication/investor finance 
expect to close:

End of April 2013

Is this project moving forward?: Yes

Building Unit Mix

Building Information

Funding SourcesDevelopment Information

Closing Information

Status Information

1st Mortgage: $5,802,240.00

Tax Credit Equity: $3,790,545.00

Project Delays:

None at this time. 

NSP Award: $0.00

Other Funds: 1. Permanent 2nd Mortgage  - $1,504,136.00
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