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Louisiana Housing Corporation 

Assets & Investments Committee 

Minutes of the Meeting 

Wednesday, August 14, 2013 

Committee Room 1 

 11:00 a.m. 

 

 

 

Committee Members Present 

Chairman Dr. Daryl Burckel 

Mr. Mayson H. Foster 

 

Committee Members Absent 

Mr. Guy T. Williams  

Mr. Willie Spears 

 

Board Member Present 

Mr. Michael Airhart  

 

Board Members Absent 

Mr. Matthew P. Ritchie 

Ms. Ellen M. Lee 

Treasurer John N. Kennedy 

Mr. Malcolm Young 

Mr. Larry Ferdinand 

 

Staff Present 

See attached Sign-In Sheet 

 

Others Present 
See attached Sign-In Sheet 

 

 

Call to Order and Roll Call.  The meeting was called to order by Committee Chairman 

Dr. Daryl Burckel at 11:03 a.m. Ms. Mary Brooks called the roll; there was no quorum. 

 

Approval of Minutes. The Chairman acknowledged because there was no quorum, the 

approval of the minutes would be deferred.  

 

Presentation Regarding the Small Rental Program. Ms. Janel Young, Disaster 

Housing Director and Mr. Ted Guillot, Disaster Housing Manager, gave a presentation on 

the Small Rental Property Program. The program’s mission is to restore and rebuild the 

housing stock of one to four unit properties in the most heavily-damaged parishes 

throughout the State. The primary effect of the program is to provide affordable rental 

units to working families and to encourage development in the most impacted 
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communities.  Discussion followed concerning the determination of a conclusion of the 

program; the amount of funding still available; major program hurdles; instances of 

misuse and misappropriation during the program; the program’s appeals process; the 

implementation of “best practices; and lessons learned that can be applied in the event of 

future disasters.   

 

Updates on Willowbrook Apartments: Ms. Loretta Wallace, Program Administrator, 

reported that net revenue for the property before depreciation is $1.3 million. 

Willowbrook is currently running at about 97% occupancy. In response to a question 

presented at last month’s meeting concerning rent increase, she stated Latter & Blum is 

looking at current rents to see if some type of increase could be implemented; if so, they 

will a recommendation to the LHC and the increase could be implemented by October 1
st
.  

 

Updates on Village de Jardin Apartments: Ms. Wallace reported that net revenue for 

the property before depreciation is $109,000. Village de Jardin is currently running at 

about 97% occupancy. Of the 224 units, 218 have been leased.  A rent increase was 

implemented effective August 1
st
. Some rents went up $15, some $50. The maximum 

increase on renewals will not exceed $25. 
 

Updates on Mid-City Gardens Apartments: Ms. Wallace reported that Mid-City 

Gardens is currently running at about 80% occupancy.   

 

Ms. Wallace introduced the “Asset Properties Net Revenue,” report to the Committee, 

which is a new report that tracks each fiscal year to show revenue and expenses being 

generated from each of the properties.  

 

Other Business.  None discussed. 

 

Adjournment: There being no further business, a motion to adjourn was made by Mr. 

Foster and seconded by Mr. Airhart. The meeting adjourned at 11:35 a.m.  
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1 

October 9, 2013 
 

Loretta Wallace, Administrator 
Darleen Okammor, Program Manager 
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Low Income Home Energy 
Assistance Mission 

To assist low income households, particularly 
those with the lowest incomes that pay a high 

proportion of household income for home 
energy, primarily in meeting their immediate 

home energy needs. 

AI - 9



 

LHFA & DSS 

 

MOU 

Signed in 2000 

 

Senate Bill #525 

3 
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4 

 

 

ACT #702 
signed 

6/25/2001 

 

2007-MOU  

LHC & 
LACAP 
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• State Plan  

• Funding 
   

DHHS 

• State Grantee 

• Primary  
Contractor 

LHC 
• 40 LIHEAP 

Providers 

• 64 Parishes 

Subgrantees 
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Grant Awards 

 
FUNDING 

Households  
Served 

Fiscal Year 2013  
Effective  October  1, 2012- Sept. 30, 2014 

  
$40,863,591 

Estimated 
86,028 

Fiscal Year 2012  
Effective  October  1, 2011- Sept. 30, 2013 

 
$43,421,892 

 
91,367 

Fiscal Year 2011  
Effective  October  1, 2010- Sept. 30, 2012 

 
$54,895,161 

 
100,257 

6 

There are 40 SUBGRANTEES 
delivering services to all 64 
parishes in Louisiana. 
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 Title XXVI of the Omnibus Budget Reconciliation 
Act of 1981, Public Law (Pub. L.) 97-35, as amended 

 

 Section 2605(b)(2)(B)(ii) - Income 
◦ 60 percent of estimated State’s median income 

 

 2605(c)(1)(G) – Targeted Priority 
◦ Elderly persons (60 years of Age); 

◦ Persons with disabilities; 

◦ Families with young children; 

◦ High residential energy users; and  

◦ Households with a high energy burden. 

7 
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# Household 
Members 

Monthly Household 
Income Limit 

1 $1,739 

2 $2,275 

3 $2,810 

4 $3,345 

5 $3,880 

6 $4,415 

7 $4,516 

8 $4,616 

9 $4,716 

10 $4,817 

Low Income Energy Assistance  
INCOME POVERTY GUIDELINES 

(Based on  60% of the Estimated State Median Income) 
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Other Eligibility Requirements: 
 

 The applicant must be responsible or partly responsible for 
the household energy bill 

 

 Have an active energy account 

 

 Have not received a LIHEAP benefit in the previous six (6) 
months 

 

 Have a Disconnect notice to qualify for Crisis Assistance 
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 Households are eligible to receive a Non-crisis benefit 

payment once every six months . The Benefit amounts 
range from $150 - $600. 
 

 Households are also eligible to receive a Crisis benefit  
payment once every 12 months. The maximum benefit 
amount is $475.    
 

 Households with a member of the targeted priority groups 
will receive an additional $100. 
 

 Based on the 2012 LIHEAP Grantee Survey, the Average 
Benefit was $333. 
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Louisiana Housing Corporation 
Low-Income Home Energy Assistance Program 

 
Flow Chart of the LIHEAP Service Delivery Process 

 

 

 

Outreach 

Application 

Household Income Eligibility 

Eligible Ineligible 

Written 
Notification of 
Denial 

Client Education Record 
Keeping 

Appeal 

Deliver Benefit. Submit Request for Payment to LACAP, 
LACAP submit to LHC for processing. Funds are ACH to 

LACAP then to CAPs to vendor payment on behalf of client. 

Contractor Internal Monitoring 
State and Federal Monitoring  

File Retention 

Notify Client 

Client Education 
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Website: 

 
FOR MORE INFORMATION 

 
DHHS, Admin. For Children & Families, OCS 

Low-Income Home Energy Assistance Program 
 

http://www.acf.hhs.gov/programs/ocs/programs/liheap 
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Willowbrook Apartments Trend Report
July 1, 2013 to Sept. 23, 2013

week

7-Oct-12

14-Oct-12

21-Oct-12

28-Oct-12

4-Nov-12

11-Nov-12

18-Nov-12

25-Nov-12

2-Dec-12

9-Dec-12

16-Dec-12

23-Dec-12

30-Dec-12

6-Jan-13

13-Jan-13

20-Jan-13

27-Jan-13

3-Feb-13

10-Feb-13

17-Feb-13

24-Feb-13

4-Mar-13

11-Mar-13

18-Mar-13

25-Mar-13

1-Apr-13

8-Apr-13

15-Apr-13

22-Apr-13

29-Apr-13

6-May-13

13-May-13

20-May-13

27-May-13

3-Jun-13

10-Jun-13

17-Jun-13

24-Jun-13

10 11 11
13

10

19
21 22 21 20

24

19 18

0

10

20

30

40

50

60

1-
Ju

l-1
3

8-
Ju

l-1
3

15
-J

ul
-1

3

22
-J

ul
-1

3

29
-J

ul
-1

3

5-
A

ug
-1

3

12
-A

ug
-1

3

19
-A

ug
-1

3

26
-A

ug
-1

3

2-
S

ep
-1

3

9-
S

ep
-1

3

16
-S

ep
-1

3

23
-S

ep
-1

3

Vacant Units

Vacant Units

6

3 3

5

2

7

10 10 10 10
11

9 9

4

8 8 8 8

12
11

12
11

10

13

10
9

0

5

10

15

20

25

1-
Ju

l-1
3

8-
Ju

l-1
3

15
-J

ul
-1

3

22
-J

ul
-1

3

29
-J

ul
-1

3

5-
A

ug
-1

3

12
-A

ug
-1

3

19
-A

ug
-1

3

26
-A

ug
-1

3

2-
S

ep
-1

3

9-
S

ep
-1

3

16
-S

ep
-1

3

23
-S

ep
-1

3

Vacant 1 & 2 BR Units

1 BR Units 2 BR Units

Willowbrook Apartments has 408 units

(2 model units)
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Willowbrook Apartments Trend Report
July 1, 2013 to Sept. 23, 2013
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Willowbrook Apartments Trend Report
July 1, 2013 to Sept. 23, 2013
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Willowbrook Apartments Trend Report
July 1, 2013 to Sept. 23, 2013

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

0-Jan-00

338

348

358

368

378

388

398

408

1-
Ju

l-1
3

8-
Ju

l-1
3

15
-J

ul
-1

3

22
-J

ul
-1

3

29
-J

ul
-1

3

5-
A

ug
-1

3

12
-A

ug
-1

3

19
-A

ug
-1

3

26
-A

ug
-1

3

2-
S

ep
-1

3

9-
S

ep
-1

3

16
-S

ep
-1

3

23
-S

ep
-1

3

Forecasted Occupancy

Forecasted Occupancy

84.00%

86.00%

88.00%

90.00%

92.00%

94.00%

96.00%

98.00%

100.00%

1-
Ju

l-1
3

8-
Ju

l-1
3

15
-J

ul
-1

3

22
-J

ul
-1

3

29
-J

ul
-1

3

5-
A

ug
-1

3

12
-A

ug
-1

3

19
-A

ug
-1

3

26
-A

ug
-1

3

2-
S

ep
-1

3

9-
S

ep
-1

3

16
-S

ep
-1

3

23
-S

ep
-1

3

Forecasted Occupancy %

Forecasted Occupancy %

Willowbrook Apartments has 408 units

(2 model units)

AI - 30



Willowbrook Apartments Dashboard Report
July 1, 2013 to Sept. 23, 2013

July 2013
Property Name Total 

Units
Down 
Units

Vacant 
Units

1 BR 
Vacant

2 BR 
Vacant

3 BR 
Vacant

Model Units Move Ins Move Outs Occupied 
Units

Occupied 
Units %

Move Out 
Notices

Pre Leased 
Units

Forecasted Occupancy Forecasted 
Occupancy %

Week

Willowbrook 408 0 10 6 4 2 0 2 396 97.06% 14 7 389 95.34%01-Jul-13

Willowbrook 408 0 11 3 8 2 4 5 395 96.81% 13 5 387 94.85%08-Jul-13

Willowbrook 408 0 11 3 8 2 3 3 395 96.81% 15 2 382 93.63%15-Jul-13

Willowbrook 408 0 13 5 8 2 0 2 393 96.32% 19 3 377 92.40%22-Jul-13

Willowbrook 408 0 10 2 8 2 3 0 396 97.06% 18 6 384 94.12%29-Jul-13

395 96.81% 383.80 94.07%10 12 79 2311 3.8 7.2

August 2013
Property Name Total 

Units
Down 
Units

Vacant 
Units

1 BR 
Vacant

2 BR 
Vacant

3 BR 
Vacant

Model Units Move Ins Move Outs Occupied 
Units

Occupied 
Units %

Move Out 
Notices

Pre Leased 
Units

Forecasted Occupancy Forecasted 
Occupancy %

Week

Willowbrook 408 0 19 7 12 2 3 12 387 94.85% 13 5 379 92.89%05-Aug-13

Willowbrook 408 0 21 10 11 2 0 2 385 94.36% 13 5 377 92.40%12-Aug-13

Willowbrook 408 0 22 10 12 2 0 3 384 94.12% 17 9 376 92.16%19-Aug-13

Willowbrook 408 0 21 10 11 2 3 2 385 94.36% 16 9 378 92.65%26-Aug-13

385.25 94.42% 377.50 92.52%6 19 59 2820.75 9.25 11.5

Monthly Total

Monthly Average

AI - 31



Willowbrook Apartments Dashboard Report
July 1, 2013 to Sept. 23, 2013

September 2013
Property Name Total 

Units
Down 
Units

Vacant 
Units

1 BR 
Vacant

2 BR 
Vacant

3 BR 
Vacant

Model Units Move Ins Move Outs Occupied 
Units

Occupied 
Units %

Move Out 
Notices

Pre Leased 
Units

Forecasted Occupancy Forecasted 
Occupancy %

Week

Willowbrook 408 0 20 10 10 2 1 0 386 94.61% 24 12 374 91.67%02-Sep-13

Willowbrook 408 0 24 11 13 2 5 9 382 93.63% 26 10 366 89.71%09-Sep-13

Willowbrook 408 0 19 9 10 2 6 1 387 94.85% 20 9 376 92.16%16-Sep-13

Willowbrook 408 0 18 9 9 2 1 0 388 95.10% 24 7 371 90.93%23-Sep-13

385.75 94.55% 371.75 91.12%13 10 94 3820.25 9.75 10.5

Monthly Total

Monthly Average
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Village	de	Jardin
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Village de Jardin Trend Report
July 1, 2013 to Sept. 23, 2013
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Village de Jardin Trend Report
July 1, 2013 to Sept. 23, 2013
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Village de Jardin has 224 units

(includes 1 model units)
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Village de Jardin Trend Report
July 1, 2013 to Sept. 23, 2013
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Village de Jardin has 224 units

(includes 1 model units)
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Village de Jardin Trend Report
July 1, 2013 to Sept. 23, 2013
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Village de Jardin has 224 units

(includes 1 model units)
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Village de Jardin Dashboard Report
July 1, 2013 to Sept. 23, 2013

July 2013
Property Name Total 

Units
Down 
Units

Vacant 
Units

1 BR 
Vacant

2 BR 
Vacant

3 BR 
Vacant

Model Units Move Ins Move Outs Occupied 
Units

Occupied 
Units %

Move Out 
Notices

Pre Leased 
Units

Forecasted Occupancy Forecasted 
Occupancy %

Week

Village de Jardin 224 0 7 2 5 1 3 1 218 97.32% 3 0 215 95.98%01-Jul-13

Village de Jardin 224 0 8 2 6 0 1 0 1 215 95.98% 1 2 216 96.43%08-Jul-13

Village de Jardin 224 0 7 1 6 0 1 1 0 216 96.43% 1 2 217 96.88%15-Jul-13

Village de Jardin 224 0 6 0 6 0 1 2 0 218 97.32% 1 1 218 97.32%22-Jul-13

Village de Jardin 224 0 6 0 6 0 1 0 0 218 97.32% 1 2 219 97.77%29-Jul-13

217 96.87% 217.00 96.87%6 2 7 76.80 1.00 5.80 0.00

August 2013
Property Name Total 

Units
Down 
Units

Vacant 
Units

1 BR 
Vacant

2 BR 
Vacant

3 BR 
Vacant

Model Units Move Ins Move Outs Occupied 
Units

Occupied 
Units %

Move Out 
Notices

Pre Leased 
Units

Forecasted Occupancy Forecasted 
Occupancy %

Week

Village de Jardin 224 0 6 1 5 0 1 0 1 217 96.88% 1 3 219 97.77%05-Aug-13

Village de Jardin 224 0 5 0 5 0 1 1 0 218 97.32% 1 2 219 97.77%12-Aug-13

Village de Jardin 224 0 5 0 5 0 1 0 0 218 97.32% 1 3 220 98.21%19-Aug-13

Village de Jardin 224 0 4 0 4 0 1 1 0 219 97.77% 2 3 220 98.21%26-Aug-13

218 97.32% 219.50 97.99%2 1 5 115.00 0.25 4.75 0.00

Monthly Total

Monthly Average
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Village de Jardin Dashboard Report
July 1, 2013 to Sept. 23, 2013

September 2013
Property Name Total 

Units
Down 
Units

Vacant 
Units

1 BR 
Vacant

2 BR 
Vacant

3 BR 
Vacant

Model Units Move Ins Move Outs Occupied 
Units

Occupied 
Units %

Move Out 
Notices

Pre Leased 
Units

Forecasted Occupancy Forecasted 
Occupancy %

Week

Village de Jardin 224 0 4 0 4 0 1 0 0 219 97.77% 5 1 215 95.98%02-Sep-13

Village de Jardin 224 0 4 0 4 0 1 1 1 219 97.77% 5 0 214 95.54%09-Sep-13

Village de Jardin 224 0 5 1 4 0 1 0 1 218 97.32% 5 0 213 95.09%16-Sep-13

Village de Jardin 224 0 5 1 4 0 1 0 0 218 97.32% 6 2 214 95.54%23-Sep-13

218.5 97.54% 214.00 95.54%1 2 21 34.50 0.50 4.00 0.00

Monthly Total

Monthly Average
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Mid City Gardens Trend Report
July 1, 2013 to Sept. 23, 2013
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Mid City Gardens has 60 units

(includes 1 model unit)
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Mid City Gardens Trend Report
July 1, 2013 to Sept. 23, 2013
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Mid City Gardens has 60 units

(includes 1 model unit)
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Mid City Gardens Trend Report
July 1, 2013 to Sept. 23, 2013
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Mid City Gardens has 60 units

(includes 1 model unit)
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Mid City Gardens Trend Report
July 1, 2013 to Sept. 23, 2013

00-Jan-00

00-Jan-00

00-Jan-00

00-Jan-00

00-Jan-00

00-Jan-00

00-Jan-00

00-Jan-00

00-Jan-00

00-Jan-00

00-Jan-00

51 50 51
49

51 51 51 52 51
53 54 55 55

0

10

20

30

40

50

60

0
1

-J
u

l-
1

3

0
8

-J
u

l-
1

3

1
5

-J
u

l-
1

3

2
2

-J
u

l-
1

3

2
9

-J
u

l-
1

3

0
5

-A
u

g-
1

3

1
2

-A
u

g-
1

3

1
9

-A
u

g-
1

3

2
6

-A
u

g-
1

3

0
2

-S
ep

-1
3

0
9

-S
ep

-1
3

1
6

-S
ep

-1
3

2
3

-S
ep

-1
3

Forecasted Occupancy

Forecasted Occupancy

0.00%

10.00%

20.00%

30.00%

40.00%

50.00%

60.00%

70.00%

80.00%

90.00%

100.00%

01
-J

ul
-1

3

08
-J

ul
-1

3

15
-J

ul
-1

3

22
-J

ul
-1

3

29
-J

ul
-1

3

05
-A

ug
-1

3

12
-A

ug
-1

3

19
-A

ug
-1

3

26
-A

ug
-1

3

02
-S

ep
-1

3

09
-S

ep
-1

3

16
-S

ep
-1

3

23
-S

ep
-1

3

Forecasted Occupancy %

Forecasted Occupancy %

Mid City Gardens has 60 units

(includes 1 model unit)
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Mid City Gardens Dashboard Report
July 1, 2013 to Sept. 23, 2013

July 2013
Property Name Total 

Units
Down 
Units

Vacant 
Units

1 BR 
Vacant

2 BR 
Vacant

3 BR 
Vacant

Model Units Move Ins Move Outs Occupied 
Units

Occupied 
Units %

Move Out 
Notices

Pre Leased 
Units

Forecasted Occupancy Forecasted 
Occupancy %

Week

Mid-City Gardens 60 0 13 1 12 0 1 1 0 47 78.33% 0 4 51 85.00%01-Jul-13

Mid-City Gardens 60 0 13 2 10 0 1 1 0 47 78.33% 0 3 50 83.33%08-Jul-13

Mid-City Gardens 60 0 12 2 9 0 1 1 0 48 80.00% 0 3 51 85.00%15-Jul-13

Mid-City Gardens 60 0 13 4 7 1 1 2 3 47 78.33% 0 2 49 81.67%22-Jul-13

Mid-City Gardens 60 0 13 4 7 1 1 0 0 47 78.33% 0 4 51 85.00%29-Jul-13

47.2 78.67% 50.40 84.00%5 3 0 1612.8 2.6 9 0.4

August 2013
Property Name Total 

Units
Down 
Units

Vacant 
Units

1 BR 
Vacant

2 BR 
Vacant

3 BR 
Vacant

Model Units Move Ins Move Outs Occupied 
Units

Occupied 
Units %

Move Out 
Notices

Pre Leased 
Units

Forecasted Occupancy Forecasted 
Occupancy %

Week

Mid-City Gardens 60 0 12 3 7 1 1 1 0 48 80.00% 0 3 51 85.00%05-Aug-13

Mid-City Gardens 60 0 12 3 7 1 1 1 0 48 80.00% 0 3 51 85.00%12-Aug-13

Mid-City Gardens 60 0 13 4 7 1 1 0 1 47 78.33% 0 5 52 86.67%19-Aug-13

Mid-City Gardens 60 0 12 4 6 1 1 1 0 48 80.00% 0 3 51 85.00%26-Aug-13

47.75 79.58% 51.25 85.42%3 1 0 1412.25 3.5 6.75 1

Monthly Total

Monthly Average
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Mid City Gardens Dashboard Report
July 1, 2013 to Sept. 23, 2013

September 2013
Property Name Total 

Units
Down 
Units

Vacant 
Units

1 BR 
Vacant

2 BR 
Vacant

3 BR 
Vacant

Model Units Move Ins Move Outs Occupied 
Units

Occupied 
Units %

Move Out 
Notices

Pre Leased 
Units

Forecasted Occupancy Forecasted 
Occupancy %

Week

Mid-City Gardens 60 0 11 4 5 1 1 1 0 49 81.67% 0 4 53 88.33%02-Sep-13

Mid-City Gardens 60 0 11 4 5 1 1 0 0 49 81.67% 0 5 54 90.00%09-Sep-13

Mid-City Gardens 60 0 11 4 5 1 1 0 0 49 81.67% 0 6 55 91.67%16-Sep-13

Mid-City Gardens 60 0 10 4 4 1 1 1 0 50 83.33% 0 5 55 91.67%23-Sep-13

49.25 82.08% 54.25 90.42%2 0 0 2010.75 4 4.75 1

Monthly Total

Monthly Average
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Project Name

Village De Jardin

Mid-City

Fiscal Year 12 Net Revenue Fiscal Year 13 Net Revenue Fiscal Year 2014 Projected Net Revenue

Willowbrook Apartments $1,093,916.00 $1,100,901.00 $1,661,991.00

Village De Jardin $(152,809.00) $109,523.00 $473,874.00

Mid-City $- $(32,463.00) $44,748.00

$1,093,916.00 $1,100,901.00 

$1,661,991.00 

$(152,809.00)

$109,523.00 

$473,874.00 

$-
$(32,463.00)

$44,748.00 
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LHC Asset Properties Fiscal Trend Analysis



2013

Project Name

2014

Project Name

2015

Project Name

Fiscal Year

Fiscal Year 2012

Fiscal Year 2013

2012 Fiscal Year 2014 Fiscal Year (Projected)2013 Fiscal Year

Administrative 
Expenses , 

$513,953.00 

Utilities, 
$187,289.00 

Operating & 
Maintenance, 
$833,357.00 

Insurance, 
$167,176.00 

Rent Receipts, $-

Advances, $-

Mgmt. Fee, 
$99,456.00 

Bad Debt, 
$130,899.00 

Willowbrook Apartments 

Administrative 
Expenses , 

$437,238.00 

Utilities, 
$326,517.00 Operating & 

Maintenance, 
$767,200.00 

Insurance, 
$131,806.00 

Rent Receipts, $-

Advances, $-

Mgmt. Fee, 
$132,065.00 

Bad Debt, 
$72,298.00 

Willowbrook Apartments 

Administrative 
Expenses , 

$475,050.00 

Utilities, 
$300,600.00 

Operating & 
Maintenance, 
$567,700.00 

Insurance, 
$133,835.00 

Rent Receipts, 
$-

Advances, $-

Mgmt. Fee, 
$125,934.00 

Bad Debt, $-

Willowbrook Apartments                                 

Fiscal Year 2012 Fiscal Year 2013 Fiscal Year 2014 (Projected)

Gross Revenue $2,809,097.00 $3,178,752.00 $3,261,998.00

Total Expenses $1,932,130.00 $1,867,124.00 $1,600,006.00

$2,809,097.00 

$3,178,752.00 
$3,261,998.00 

$1,932,130.00 $1,867,124.00 

$1,600,006.00 
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Willowbrook Apartments



Project Name

Fiscal Year

Fiscal Year 2012

Fiscal Year 2013

online for 2 months in FY12

2012 Fiscal Year 2013 Fiscal Year 2014 Fiscal Year (Projected)

Administrative 
Expenses , 
$44,535.00 

Utilities, $-

Operating & 
Maintenance, 

$65,545.00 

Insurance, 
$28,347.00 

Rent 
Receipt

s, $-

Advances
, $-

Mgmt. Fee, 
$40,320.00 

Bad Debt, $-

Village De Jardin

Administrative 
Expenses , 

$361,958.00 

Utilities, 
$432,687.00 

Operating & 
Maintenance, 
$172,606.00 

Insurance, 
$28,500.00 

Rent Receipts, 
$-

Advances, $-

Mgmt. Fee, 
$80,640.00 

Bad Debt, $-

Village De Jardin

Fiscal Year 2012 Fiscal Year 2013 Fiscal Year 2014 (Projected)

Gross Revenue $25,938.00 $1,185,914.00 $1,792,797.00

Total Expenses $178,747.00 $1,076,391.00 $1,318,923.00

$25,938.00 

$1,185,914.00 

$1,792,797.00 

$178,747.00 

$1,076,391.00 

$1,318,923.00 
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Village De Jardin

Administrative 
Expenses , 

$364,686.00 

Utilities, 
$191,800.00 

Operating & 
Maintenance, 
$212,110.00 

Insurance, 
$155,116.00 

Rent Receipts, 
$-

Advances, $-

Mgmt. Fee, 
$80,640.00 

Bad Debt, $-

Village De Jardin



2014

Project Name

Fiscal Year

Fiscal Year 2012

Fiscal Year 2013

online for 6 months in FY13

2012 Fiscal Year 2013 Fiscal Year 2014 Fiscal Year (Projected)

Administrative 
Expenses , 
$95,363.00 

Utilities, 
$89,580.00 

Operating & 
Maintenance, 
$108,566.00 

Insurance, $-

Rent Receipts, 
$-

Advances, $-
Mgmt. Fee, 
$25,653.00 

Bad Debt, $-

Mid City Gardens

Fiscal Year 2012 Fiscal Year 2013 Fiscal Year 2014 (Projected)

Gross Revenue $- $131,857.00 $405,444.00

Total Expenses $- $148,276.00 $360,684.00

$-
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Mid City Gardens

Administrative 
Expenses , 
$66,418.00 

Utilities, 
$29,017.00 

Operating & 
Maintenance, 

$32,758.00 

Insurance
, $-

Rent Receipts, $-

Advances, $-

Mgmt. Fee, 
$15,960.00 

Bad Debt, 
$4,123.00 

Mid City Gardens
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