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Asset Properties Comparables
as of March 31, 2014

Property Name Occupancy Rate
Average Rent/Sq. 

Ft
Units Year Built Type of Units Notes

Village de Jardin 95%  $                      0.78 224 2012 Near Elderly HUD Disposition Property

WillowBrook 90%  $                      1.08 408 1970s Market HUD Disposition Property

Chenault Creek *NA  $                      0.76 312 1985 Market None

Cooper Creek *NA  $                      0.85 216 1983 Market None

The Willows
94%  NA 263 NA Market None

Pontchatrain Oaks
96%  $                      1.07 160 1984 Market None

Hidden Lake
*NA  $                      0.71 445 1979 Market None

Lakewind East
*NA  $                      0.74 348 NA Market None

Walnut Square 95%  $                      0.72 209 2009 Mixed Income Contains 9% LIHTC

Arbors on the Lake 96%  $                      0.76 132 1983 Market None

Huntington Park 94%  $                      0.89 161 1976 Market None

Carriage House *NA  $                      0.75 216 1985 Market None

Property Name Occupancy Rate
Average Rent/Sq. 

Ft
Units Year Built Type of Units Notes

Willowbrook 90%  $                      1.08 408 1970s Market HUD Disposition Property

Village de Jardin 95%  $                      0.78 224 2012 Near Elderly HUD Disposition Property

Chenault Creek *NA  $                      0.76 312 1985 Market None

Cooper Creek *NA  $                      0.85 216 1983 Market None

The Willows
94%  NA 263 NA Market None

Pontchatrain Oaks
96%  $                      1.07 160 1984 Market None

Hidden Lake
*NA  $                      0.71 445 1979 Market None

Lakewind East
*NA  $                      0.74 348 NA Market None

Walnut Square 95%  $                      0.72 209 2009 Mixed Income Contains 9% LIHTC

Arbors on the Lake 96%  $                      0.76 132 1983 Market None

Huntington Park 94%  $                      0.89 161 1976 Market None

Carriage House *NA  $                      0.75 216 1985 Market None

Village de Jardin Property Comparisons as of March 31, 2014

*NA - Unable to obtain information from property

WillowBrook Property Comparisons as of March 31, 2014

*NA - Unable to obtain information from property
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Asset Properties Comparables
as of March 31, 2014

Property Name Occupancy Rate
Average Rent/Sq. 

Ft
Units Year Built Type of Units Notes

Mid City Gardens 100%  $                      0.84 60 2012 Market Contain NSP and HOME Funds

The Elysian 54%  $                      1.18 100 2013 40-60% AMI Contains 4% LIHTC

Magnolia Trace 93%  $                      0.64 188 2010 40-60% AMI Contains 9% LIHTC

Chateau Wein at Siegen 97%  $                      0.91 144 2013 Market None

Park Regency 97%  $                      0.91 106 2007 Market None

Greenwell Plaza 98%  $                      0.78 104 1970 Market None

Corona/Beltline Apts 53%  $                      0.87 69 2013 Market None

Lake Towers 97%  $                      1.00 140 2008 Remodeled Market None

Mid City Gardens Property Comparisons as of March 31, 2014
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Willowbrook Apartments Summary Report
Jan. 1, 2014 to Mar. 31, 2014

January 2014

Total 
Units

Total 
Down 
Units

Average 
Vacant 

Units

Average 1 
BR 

Vacant  

Average 2 
BR Vacant

Average 3 
BR Vacant

Total 
Model 
Units

Total 
Move 

Ins

Total 
Move 
Outs

Average 
Occupied 

Units %

Total Move 
Out Notices

Total Pre 
Leased Units

Average 
Occupied 

Units

Peak 
Occupied 

Units %

Peak 
Occupied 

Units 

408 0 38 22 17 0 2 11 13 352591%37190%368

February 2014

Total 
Units

Total 
Down 
Units

Average 
Vacant 

Units

Average 1 
BR 

Vacant  

Average 2 
BR Vacant

Average 3 
BR Vacant

Total 
Model 
Units

Total 
Move 

Ins

Total 
Move 
Outs

Average 
Occupied 

Units %

Total Move 
Out Notices

Total Pre 
Leased Units

Average 
Occupied 

Units

Peak 
Occupied 

Units %

Peak 
Occupied 

Units 

408 0 40 24 16 0 2 12 15 313590%36890%366

March 2014

Total 
Units

Total 
Down 
Units

Average 
Vacant 

Units

Average 1 
BR 

Vacant  

Average 2 
BR Vacant

Average 3 
BR Vacant

Total 
Model 
Units

Total 
Move 

Ins

Total 
Move 
Outs

Average 
Occupied 

Units %

Total Move 
Out Notices

Total Pre 
Leased Units

Average 
Occupied 

Units

Peak 
Occupied 

Units %

Peak 
Occupied 

Units 

408 0 40 26 13 0 2 10 12 332590%36890%366

Total Move Ins Total Move Outs Average Occupied Units

1st Quarter 2013 30 26 392

1st Quarter 2014 33 40 367
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Kharvey
Typewritten Text
-Willowbrook Apartments has 408 units of which 2 are Models units
-Willowbrook Apartments opened April 2008.
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Village de Jardin Summary Report
Jan. 1, 2014 to Mar. 31, 2014

January 2014

Total 
Units

Total 
Down 
Units

Average 
Vacant 
Units

Average 1 
BR 

Vacant  

Average 2 
BR Vacant

Average 3 
BR Vacant

Total 
Model 
Units

Total 
Move 

Ins

Total 
Move 
Outs

Average 
Occupied 

Units %

Total Move 
Out Notices

Total Pre 
Leased Units

Average 
Occupied 

Units

Peak 
Occupied 

Units %

Peak 
Occupied 

Units 

224 0 12 6 6 0 1 2 5 41395%21394%212

February 2014

Total 
Units

Total 
Down 
Units

Average 
Vacant 
Units

Average 1 
BR 

Vacant  

Average 2 
BR Vacant

Average 3 
BR Vacant

Total 
Model 
Units

Total 
Move 

Ins

Total 
Move 
Outs

Average 
Occupied 

Units %

Total Move 
Out Notices

Total Pre 
Leased Units

Average 
Occupied 

Units

Peak 
Occupied 

Units %

Peak 
Occupied 

Units 

224 0 12 6 6 0 1 6 4 81095%21394%211

March 2014

Total 
Units

Total 
Down 
Units

Average 
Vacant 
Units

Average 1 
BR 

Vacant  

Average 2 
BR Vacant

Average 3 
BR Vacant

Total 
Model 
Units

Total 
Move 

Ins

Total 
Move 
Outs

Average 
Occupied 

Units %

Total Move 
Out Notices

Total Pre 
Leased Units

Average 
Occupied 

Units

Peak 
Occupied 

Units %

Peak 
Occupied 

Units 

224 0 9 4 4 0 1 7 3 213497%21796%214

Total Move Ins Total Move Outs Average Occupied Units

1st Quarter 2013 42 2 171

1st Quarter 2014 12 15 212
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Typewritten Text
-Village de Jardin has 224 units of which 1 is a Models unit
-Village de Jardin opened March 2012



Mid City Gardens Summary Report
Jan. 1, 2014 to Mar. 31, 2014

January 2014

Total 
Units

Total 
Down 
Units

Average 
Vacant 

Units

Average 1 
BR 

Vacant  

Average 2 
BR Vacant

Average 3 
BR Vacant

Total 
Model 
Units

Total 
Move 

Ins

Total 
Move 
Outs

Average 
Occupied 

Units %

Total Move 
Out Notices

Total Pre 
Leased Units

Average 
Occupied 

Units

Peak 
Occupied 

Units %

Peak 
Occupied 

Units 

60 0 6 1 4 1 0 0 1 7392%5590%54

February 2014

Total 
Units

Total 
Down 
Units

Average 
Vacant 

Units

Average 1 
BR 

Vacant  

Average 2 
BR Vacant

Average 3 
BR Vacant

Total 
Model 
Units

Total 
Move 

Ins

Total 
Move 
Outs

Average 
Occupied 

Units %

Total Move 
Out Notices

Total Pre 
Leased Units

Average 
Occupied 

Units

Peak 
Occupied 

Units %

Peak 
Occupied 

Units 

60 0 2 0 1 1 0 8 4 12698%5996%58

March 2014

Total 
Units

Total 
Down 
Units

Average 
Vacant 

Units

Average 1 
BR 

Vacant  

Average 2 
BR Vacant

Average 3 
BR Vacant

Total 
Model 
Units

Total 
Move 

Ins

Total 
Move 
Outs

Average 
Occupied 

Units %

Total Move 
Out Notices

Total Pre 
Leased Units

Average 
Occupied 

Units

Peak 
Occupied 

Units %

Peak 
Occupied 

Units 

60 0 1 0 0 1 0 7 4 30100%6098%59

Total Move Ins Total Move Outs Average Occupied Units

1st Quarter 2013 28 0 34

1st Quarter 2014 15 10 59

28

0

34

15
10

59

0

10

20

30

40

50

60

70

U
n

it
s

Kharvey
Typewritten Text
-Mid City Gardens has 60 units 
-Mid City Gardens opened October 2012



 

 

• Willowbrook Apartments 
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 Assets and Investments Committee: 
Detailed Property Updates 

 



Willowbrook Apartments Trend Report
Jan. 1, 2014 to Mar. 31, 2014

Willowbrook Apartments has 408 units
(2 model units)
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Willowbrook Apartments Trend Report
Jan. 1, 2014 to Mar. 31, 2014

Willowbrook Apartments has 408 units
(2 model units)

338

348

358

368

378

388

398

408
6-

Ja
n-

14

13
-Ja

n-
14

20
-Ja

n-
14

27
-Ja

n-
14

3-
Fe

b-
14

10
-F

eb
-1

4

17
-F

eb
-1

4

24
-F

eb
-1

4

3-
Ma

r-1
4

10
-M

ar
-1

4

17
-M

ar
-1

4

24
-M

ar
-1

4

31
-M

ar
-1

4

Occupied Units 

Occupied Units

88%

88%

89%

89%

90%

90%

91%

91%

92%

6-
Ja

n-
14

13
-Ja

n-
14

20
-Ja

n-
14

27
-Ja

n-
14

3-
Fe

b-
14

10
-F

eb
-1

4

17
-F

eb
-1

4

24
-F

eb
-1

4

3-
Ma

r-1
4

10
-M

ar
-1

4

17
-M

ar
-1

4

24
-M

ar
-1

4

31
-M

ar
-1

4

Occupied Units % 

Series1

338

348

358

368

378

388

398

408

6-
Ja

n-
14

13
-Ja

n-
14

20
-Ja

n-
14

27
-Ja

n-
14

3-
Fe

b-
14

10
-F

eb
-1

4

17
-F

eb
-1

4

24
-F

eb
-1

4

3-
Ma

r-1
4

10
-M

ar
-1

4

17
-M

ar
-1

4

24
-M

ar
-1

4

31
-M

ar
-1

4

Forecasted Occupancy 

Series1

88%
88%
89%
89%
90%
90%
91%
91%
92%
92%
93%

6-
Ja

n-
14

13
-Ja

n-
14

20
-Ja

n-
14

27
-Ja

n-
14

3-
Fe

b-
14

10
-F

eb
-1

4

17
-F

eb
-1

4

24
-F

eb
-1

4

3-
Ma

r-1
4

10
-M

ar
-1

4

17
-M

ar
-1

4

24
-M

ar
-1

4

31
-M

ar
-1

4

Forecasted Occupancy % 

Series1



Village de Jardin Trend Report
Jan. 1, 2014 to Mar. 31, 2014

Village de Jardin has 224 units
(includes 1 model units)
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Village de Jardin Trend Report
Jan. 1, 2014 to Mar. 31, 2014

Village de Jardin has 224 units
(includes 1 model units)
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Mid City Gardens Trend Report
 Jan. 1, 2014 to Mar. 31, 2014

Mid City Gardens has 60 units
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Mid City Gardens Trend Report
 Jan. 1, 2014 to Mar. 31, 2014
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