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Louisiana Housing Corporation 

Single Family Committee 

Minutes of the Meeting 

Wednesday, August 13, 2014  

Committee Room 1 

 10:00 A.M. 

 

 

 

Committee Members Present 

Chairman Matthew P. Ritchie 

Mr. Malcolm Young 

 

Committee Members Absent 

Ms. Ellen Lee 

Mr. Willie Spears 

 

Board Members Present 

Board Chair Mayson Foster 

Mr. Guy T. Williams 

Mr. Michael Airhart 

 

Board Members Absent 

Treasurer John N. Kennedy 

Ms. Ellen Lee 

Mr. Larry Ferdinand 

Mr. Willie Spears             

Dr. Daryl Burckel 

 

Staff Present 

See attached Sign-In sheet 

 

Others Present 
See attached Sign-In Sheet 

 

 

Call to Order and Roll Call.  Chairman Matthew Ritchie called the meeting to order at 

10:12 a.m.  The roll was called and a quorum was established. 

 

Approval of Minutes. On a motion by Board Member Mayson Foster, and seconded by, 

Mr. Guy Williams, the minutes of the June 11, 2014 Committee Meeting were approved 

without correction. 
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Action Items.  

 

Discussion and Resolution concerning the Workforce 

Housing Initiatives: and providing for other matters in 

connection therewith. 

 
A discussion followed regarding a resolution approving and authorizing the Louisiana Housing 

Corporation to select a Servicer for the Workforce Housing Initiative.  Ms. Brenda Evans gave a 

report regarding the Workforce Housing Initiative.  Mr. Guy Williams moved to recommend the 

resolution to the Full Board for approval. The motion was seconded by Mr. Michael Airhart. The 

motion passed with unanimous approval. 

 

Single Family Program Updates.  Ms. Brenda Evans, Program Administrator, provided updates 

on the Current Programs, Delinquencies, Whole Loan Report, and Mortgage Counseling Update.  

Mr. Gordon King gave the Financial Advisor Update.    

 

Adjournment. There being no further business to discuss, the meeting adjourned at 

10:35 a.m.  
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LOUISIANA HOUSING CORPORATION 

 

 The following resolution was offered by     and seconded by  

    : 

 

RESOLUTION 

 

A resolution to authorize the Louisiana Housing Corporation (the 

“Corporation”) to implement the Mortgage Credit Certificate 

(“MCC”) Program; and providing for other matters in connection 

therewith. 

 

 WHEREAS, the Mortgage Credit Certificate is issued to a qualified first-time 

homebuyer providing federal income Tax Credits equal to a specified percentage of the 

annual mortgage interest paid, directly reducing the federal income tax liability of the 

recipient; and 

 

    

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Louisiana 

Housing Corporation (the “Board”), acting as the governing authority of the Corporation, 

that: 

             SECTION 1. The Corporation’s staff and counsel are authorized and directed to   

implement the MCC Program.  

SECTION 2. The Chairman, Executive Director of the Corporation, and/or 

Secretary of the Corporation are hereby authorized, empowered, and directed to execute 

any forms and/or documents required to be executed on behalf of and in the name of the 

Corporation, the terms of which are to be consistent with the provisions of this resolution.  

 

This resolution having been submitted to a vote, the vote thereon was as follows: 

YEAS:  

NAYS: 

ABSTAIN: 
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ABSENT:  

 

And the resolution was declared adopted on this, the 8
th

 day April 2015.   

   

 

 

 

                                           

      Chairman                         Secretary 
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STATE OF LOUISIANA 

  

PARISH OF EAST BATON ROUGE 

  

I, the undersigned Secretary of the Board of Directors of the Louisiana Housing 

Corporation (the “Board”), do hereby certify that the foregoing 2 pages constitutes a true 

and correct copy of a resolution adopted by said Board on April 8, 2015   titled:  “A 

resolution to authorize the Louisiana Housing Corporation (the “Corporation”) to 

implement the Mortgage Credit Certificate Program; and providing for other matters in 

connection therewith.” 

IN FAITH WHEREOF, witness my official signature and the impress of the 

official seal of the Corporation on this, the 8
th

 day of April, 2015.    

  

      _____________________________________                                                  

                Secretary 
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LOUISIANA HOUSING CORPORATION 

 

 The following resolution was offered by     and seconded by  

    : 

 

RESOLUTION 

 

A resolution authorizing Louisiana Housing Corporation to 

implement a Homeownership Program using HOME and/or CDBG 

funds in an amount up to $5,000,000 to provide down payment and 

closing costs assistance up to 20%;  and providing for other matters in 

connection therewith. 

 

 WHEREAS, the Corporation will provide assistance to low and moderate income 

persons for the purchase of a home.   

 

    

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Louisiana 

Housing Corporation (the “Board”), acting as the governing authority of the Corporation, 

that: 

             SECTION 1. The Corporation’s staff and counsel are authorized and directed to 

authorize approval for a Homeownership Program using HOME and/or CDBG funds in an 

amount up to $5,000,000 to originate mortgage loans in the state of Louisiana.    

SECTION 2. The Chairman, Executive Director of the Corporation, and/or 

Secretary of the Corporation are hereby authorized, empowered, and directed to execute 

any forms and/or documents required to be executed on behalf of and in the name of the 

Corporation, the terms of which are to be consistent with the provisions of this resolution.  

 

This resolution having been submitted to a vote, the vote thereon was as follows: 

YEAS:  

NAYS: 
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ABSTAIN: 

 

ABSENT:  

 

And the resolution was declared adopted on this, the 8
th

 day of April 2015.  

   

 

 

 

                                           

      Chairman                         Secretary 
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STATE OF LOUISIANA 

  

PARISH OF EAST BATON ROUGE 

  

I, the undersigned Secretary of the Board of Directors of the Louisiana Housing 

Corporation (the “Board”), do hereby certify that the foregoing 2 pages constitutes a true 

and correct copy of a resolution adopted by said Board on April 8, 2015  titled:  “A 

resolution authorizing Louisiana Housing Corporation to implement a 

Homeownership Program using HOME and/or CDBG funds in an amount up to 

$5,000,000 to provide down payment and closing costs assistance up to 20%;  and 

providing for other matters in connection therewith.” 

IN FAITH WHEREOF, witness my official signature and the impress of the 

official seal of the Corporation on this, the 8
th

 day of April, 2015.   

  

      _____________________________________                                                  

                Secretary 
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SINGLE FAMILY DASHBOARD – APRIL 2015 
 

Reservations 
 
 
Current 64 $7,694,259.00 

Closed 363 $44,980,588.00 
 
Total 427 $52,944,847.00 

 

Cancelled 
 
 
Borrower Did Not Qualify / Underwriter Rejected 71 $8,621,712.00 
Lender Withdrew / Compliance Failure 52 $5,793,261.00 
Property Issues 31 $3,124,011.00 
 

Total 154 $17,538,984.00 
 

Delinquency 
 
 
US Bank  9.240% 
Bank of America  12.680% 
Standard Mortgage Corporation  13.666% 

 

Whole Loans  
  

1 $389.79 
 

Homebuyer Counseling 
 

HUD Counseling Grant Award $479,276.00 
HUD Amount Expended $409,380.49 
Balance $69,895.51 
 
NFMC Grant Award $63,246.00 
NFMC Amount Expended $54,546.00 
Balance $8,700.00 
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PROGRAM LOAN SUMMARY 

Market Rate GNMA Program 

Program Start Date: 7/9/2013 
 
 Total Total Average Average 
 Loan Loan Household Household 
 Count Amount Income Size 
 
 Reserved to Date 
 427 $52,944,847.00 $40,968.14 1.99 
 
 Funded to Date 
 363 $44,980,588.00 $41,051.01 2.02 
 
      Current Pipeline 
 64 $7,964,259.00 $40,767.28 1.80 
 
 
 

Government Loan TBA Program 

Program Start Date: 12/2/2014 
 
 Total Total Average Average 
 Loan Loan Household Household 
 Count Amount Income Size 
 
 Reserved to Date 
 2 $250,380.00 $49,380.00 1.00 
 
 Funded to Date 
 0 $0.00 $0.00 0.00 
 
      Current Pipeline 
 2 $250,380.00 $49,380.00 1.00 
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PRODUCTION TREND 
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SINGLE FAMILY SUMMARY BY PARISH & LENDERS 

Loans by Parish 
 

 

     Parish  Loans Total Dollar 
Amount 

Average Loan 
Amount 

Percentage 
of Total 

Loan 
Amount 

Average 
Purchase Price 

Average 
Total 

Household 
Income 

Average 
Household 

Size 

Area 
Median 
Income 

         
Allen 1 $49,721.10 $49,721.10 0.09% $46,000.00 $25,989.12 3.000 $64,170.00 
Ascension 9 $1,587,983.95 $176,442.66 2.99% $179,312.22 $45,332.17 2.333 $76,360.00 
Avoyelles 2 $173,999.31 $86,999.65 0.33% $85,375.00 $35,358.02 2.000 $64,170.00 
Bossier 15 $2,020,315.19 $134,687.68 3.80% $137,199.00 $40,523.42 1.800 $68,655.00 
Caddo 69 $6,906,386.46 $100,092.56 13.00% $102,214.38 $36,612.86 1.986 $68,655.00 
Calcasieu 5 $483,663.97 $96,732.79 0.91% $97,980.00 $36,371.22 1.800 $64,285.00 
East Baton Rouge 194 $24,538,835.30 $126,488.84 46.19% $128,935.93 $40,866.63 2.072 $76,360.00 
Grant 2 $164,848.33 $82,424.16 0.31% $80,000.00 $43,472.22 1.000 $64,170.00 
Jefferson 12 $1,645,499.18 $137,124.93 3.10% $139,845.75 $45,972.07 2.000 $67,620.00 
Lafourche 1 $150,228.00 $150,228.00 0.28% $153,000.00 $43,644.96 1.000 $64,400.00 
Livingston 33 $4,435,281.35 $134,402.47 8.35% $136,121.21 $43,425.38 2.242 $76,360.00 
Natchitoches 1 $84,187.45 $84,187.45 0.16% $82,500.00 $29,294.28 1.000 $64,170.00 
Orleans 25 $3,350,934.03 $134,037.36 6.31% $136,625.48 $43,528.56 1.480 $67,620.00 
Ouachita 2 $176,444.00 $88,222.00 0.33% $89,850.00 $27,684.54 1.500 $64,170.00 
Rapides 19 $2,156,620.17 $113,506.32 4.06% $113,678.95 $41,870.95 1.789 $64,170.00 
St. Bernard 1 $101,989.00 $101,989.00 0.19% $99,950.00 $35,276.88 2.000 $67,620.00 
St. Charles 1 $131,572.00 $131,572.00 0.25% $134,000.00 $31,200.00 2.000 $67,620.00 
St. John the Baptist 7 $831,386.73 $118,769.53 1.56% $120,414.29 $53,373.27 1.714 $67,620.00 
St. Martin 1 $126,359.56 $126,359.56 0.24% $124,000.00 $35,772.00 2.000 $73,830.00 
St. Mary 1 $59,814.32 $59,814.32 0.11% $61,000.00 $49,400.00 5.000 $64,170.00 
St. Tammany 11 $1,493,440.70 $135,767.34 2.81% $138,248.36 $44,488.15 2.091 $67,620.00 
Tangipahoa 4 $582,339.62 $145,584.90 1.10% $146,507.50 $46,437.46 1.000 $64,170.00 
Terrebonne 4 $484,927.00 $121,231.75 0.91% $122,000.00 $40,399.72 2.000 $64,400.00 
Vernon 2 $204,141.50 $102,070.75 0.38% $103,200.00 $47,508.04 1.500 $64,170.00 
West Baton Rouge 7 $1,184,946.05 $169,278.01 2.23% $170,291.43 $43,232.67 1.571 $76,360.00 
                  
         
Total Count: 429 

       Total Amount: $53,125,864.27 
       Average Amount: $123,836.51 
        

       
 

Loans by Lender 
      

 

Originator 

    

Loans Total Loan 
Amount 

Average 
Loan 

Amount       

         360 Mortgage Group 
  

2 $250,380.00 $125,190.00 
  

 
American Financial Network 

  
3 $245,961.00 $81,987.00 

  
 

Bancorp South 
  

1 $170,617.86 $170,617.86 
   Britton & Koontz Bank, N.A. 

  
10 $1,213,999.33 $121,399.93 

   DHI Mortgage Company, LTD 
  

10 $1,724,895.32 $172,489.53 
   Fairway Independent Mortgage Corporation 

  
66 $8,668,551.62 $131,341.69 

   Fidelity Bank 
  

62 $7,917,208.93 $127,696.92 
   Gulf Coast Bank & Trust 

  
57 $7,500,968.96 $131,595.95 

   Home Bank 
  

1 $115,212.81 $115,212.81 
   Home Federal Bank 

  
8 $854,824.36 $106,853.05 

   Iberia Bank 
  

42 $4,405,127.47 $104,883.99 
   InterLinc Mortgage Services, LLC 

  
1 $116,209.93 $116,209.93 

   Investar Bank 
  

45 $5,712,350.06 $126,941.11 
   Movement Mortgage 

  
4 $465,210.60 $116,302.65 

   Nation's Reliable Lending 
  

18 $2,386,875.45 $132,604.19 
   NOLA Lending Group 

  
4 $525,051.82 $131,262.95 

   Prime Lending, Inc. 
  

5 $664,263.06 $132,852.61 
   Red River Bank 

  
31 $3,388,131.35 $109,294.56 

   Sabine State Bank & Trust Co. 
  

17 $1,760,794.96 $103,576.17 
   Standard Mortgage Corp. (Lender) 

  
5 $481,438.00 $96,287.60 

   SWBC Mortgage Corporation 
  

26 $3,111,473.14 $119,672.04 
   Whitney Bank 

  
11 $1,446,318.24 $131,483.48 

                     

         Total Count: 429 
       Total Amount: $53,125,864.27 
       Average Amount: $123,836.51 
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SINGLE FAMILY PROGRAMS 

Lock Cancellation Report 

 
 

 
Total Total 

 
Loan Count Loan Amount 

      

 
 

 Borrower Did Not Qualify / Underwriter Rejected 
 

    71 $8,621,712.00 
   
   
Lender Withdrew / Compliance Failure 

 
    52 $5,793,261.00 
   
   
Property Issues 

  
    31 $3,124,011.00 
   
      
   
Grant Totals: 154 $17,538,984.00 
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MASTER SERVICER DELINQUENCY SUMMARY 

Active FICO Delinquency Report 

 
1-579 580-599 600-619 620-639 640-659 660-679 680-699 700 Unknown Totals 

US Bank 97 59 82 83 65 42 24 59 483 994 

 
7.19% 4.37% 6.08% 6.15% 4.82% 3.11% 1.78% 4.37% 35.80% 73.68% 

Bank of America NA NA NA 16 15 5 5 13 0 54 

 
NA NA NA 1.19% 1.11% 0.37% 0.37% 0.96% 0.00% 4.00% 

Standard Mortgage 22 25 43 58 47 19 10 26 51 301 

 
1.63% 1.85% 3.19% 4.30% 3.48% 1.41% 0.74% 1.93% 3.78% 22.31% 

                      

           Totals 119 84 125 157 127 66 39 98 534 1349 

 
8.82% 6.23% 9.27% 11.64% 9.41% 4.89% 2.89% 7.26% 39.58% 100.00% 

Cumulative Delinquency Report 

 
Loan Total Loan Delinq Delinq Delinq Delinq Delinq Delinq 

  
 

Count Amount 30 60 90 120 >120 Total BK FCLS 
US Bank 2034  $      141,741,527.00  127 40 4 17 188 32 5 2034 

 
45.25% 

 
6.24% 1.97% 0.20% 0.84% 9.24% 1.57% 0.25% 45.25% 

Bank of America 295  $        31,459,701.00  20 5 3 5 33 1 20 295 

 
6.56% 

 
0.98% 0.25% 0.15% 0.25% 1.62% 0.05% 0.98% 6.56% 

Standard Mortgage 2166  $      241,469,263.09  100 57 22 117 296 47 65 2166 

 
48.19% 

 
4.62% 2.63% 1.02% 5.40% 13.67% 2.17% 3.00% 48.19% 

                      

           Totals 4495  $      414,670,491.09  247 102 29 139 517 80 90 4495 

 
100.00% 

 
5.49% 2.27% 0.65% 3.09% 11.50% 1.78% 2.00% 100.00% 
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SINGLE FAMILY PROGRAMS 

Servicers Monthly Delinquency Totals 

  
US 

 
Bank of 

 
Standard 

 
  

Bank 
 

America 
 

Mortgage 
 

        2014 
       

 
February 7.470% 

 
12.900% 

 
15.684% 

 
 

March 6.400% 
 

11.710% 
 

14.332% 
 

 
April 7.640% 

 
12.040% 

 
14.900% 

 
 

May 8.030% 
 

11.150% 
 

15.637% 
 

 
June 8.150% 

 
11.150% 

 
14.909% 

 
 

July 8.670% 
 

13.470% 
 

15.237% 
 

 
September 9.290% 

 
13.030% 

 
16.318% 

 
 

November 10.730% 
 

13.570% 
 

18.064% 
 

        2015 
       

 
January 9.880% 

 
11.590% 

 
17.685% 

 
 

February 9.240%  12.680%  13.666%  

                        

        Total Average 8.550% 
 

12.329% 
 

15.643% 
 

        
        2015 February 9.240% 

 
12.680% 

 
13.666% 

 
 

January 9.880% 
 

11.590% 
 

17.685% 
 2014 November 10.730% 

 
13.570% 

 
18.064% 

 
 

September 9.290% 
 

13.030% 
 

16.318% 
 

 
July 8.670% 

 
13.470% 

 
15.237% 

 
 

June 8.360% 
 

15.128% 
 

17.039% 
 

 
May 8.326% 

 
15.649% 

 
17.217% 

 
 

April 8.448% 
 

16.272% 
 

17.385% 
 

 
March 8.561% 

 
16.735% 

 
17.581% 

 
 

February 8.814% 
 

17.262% 
 

18.009% 
 

 
January 8.990% 

 
17.632% 

 
18.345% 

 2013 December 9.078% 
 

17.594% 
 

18.372% 
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Parish Assigned 
Staff 

Back-up Staff 
Member

Grant Amount Amount 
Expended

Remaining 
Balance

# of pending 
draws

Total # of 
processed loans

Contract 
Start Dates

Contract End 
Dates

Program Summary Comments / Pending Issues

Cameron Parish Laura Womack Sonja Smith 3,000,000.00$    1,013,276.69$    1,986,723.31$     0 12 3/19/2009 4/4/2049

FTHBP offering two (2) types of assistance to eligible homebuyers up to 
120% AMI.  There are two (2) that offer a Soft-Second Mortgage w/zero 
interest and zero payments.  In addition the borrower may receive 
Closing Cost assistance up to $10,000 or 9% of the sales price, whichever 
is less.  Option #1 provides a possible maximum allowable award of 
$75,000 for the purchase of newly constructed properties and Option #2 
provides up to $25,000 for the purchase of existing properties.  

Waiting on budget amendment to be 
approved by OCD

Jefferson Parish Housing Laura Womack Sonja Smith 1,360,000.00$    1,009,397.69$    350,602.31$       0 18 8/1/2010 7/30/2014

FTHBP providing assistance for families with income up to 80% AMI and 
offering a soft second loan up to the lesser of 50% of the sales price of 
the property or $50,000 to cover the affordability gap between the sales 
price and the price affordable to the qualifying borrower.  Additionally, 
part of the allocated CDBG funds will be offered to the qualifying 
borrower as a grant to cover “reasonable” closing costs and required pre-
paid items related to the closing of the first mortgage loan.  Borrower is 
required to invest a minimum of 1% of the purchase price into the 
transaction.

n/a 

Louisiana Housing Corporation Mary Antoon All Staff 7,864,603.79 5,863,913.77$    $2,000,690.02 0 82 9/2/2008 9/1/2014

FTHBP currently offered in conjunction with LHC’s Mortgage Revenue 
Bond Program to assist homebuyers in Acadia, Calcasieu, Cameron, 
Iberia, Jefferson, Plaquemines, St. Tammany, Tangipahoa, Terrebonne, 
Vermillion and Washington parishes.  The program provides a below 
market interest rate to homebuyers.  Homebuyers may purchase a one-
family or two family home and must agree to use the home as their 
primary residence for at least three (3) years.

n/a 

Plaquemines Parish
Cody 

Henderson
Sonja Smith 2,173,500.00$    831,620.04$       1,341,879.96$     5 10 1/1/2010 12/31/2015 FTHBP providing assistance for families with income up to 120% AMI.  

The homebuyer will be provided a soft second loan at 0% interest up to 
50% of the sales price of the house, or $100,000, whichever is less.  All 
homebuyers are eligible to receive up to $10,000 in Closing Cost 
Assistance.  

n/a 

St. Bernard Parish Home Mortgage 
Authority

Laura Womack Mary Antoon 3,200,000.00$    3,185,534.99$    14,465.01$         0 116 1/11/2011 6/30/15 PE

FTHBP allows household incomes at or below 120% AMI.  CDBG 
Assistance allows for a soft second loan of 20% of the purchase price up 
to $30,000 per borrower and a grant up to $5,000 for Closing Cost.  The 
Soft Second is at 0% interest, no payment required and forgivable 100% 
after 5 years.  Borrower is required to have a minimum investment of 
1% of purchase price or $1000, whichever is greater

Waiting on budget amendment to be 
approved by OCD

Terrebonne Parish Amy York Mary Antoon 3,890,000.00$    3,320,362.00$    569,638.00$       0 109 3/19/2009 N/A
FTHBP providing for down payment assistance of up to $35,000 and 
closing cost assistance not to exceed $10,000.  Property must be a single 
family residence and purchase price not to exceed $220,000.  
Homebuyers are required to invest a minimal contribution of at least 1% 
of the loan amount or $1,000, whichever is greater.  

n/a 

Lafitte Parish
Cody 

Henderson
TBD 2,500,000.00$    -$                  2,500,000.00$     0 0

FTHBP providing a soft second mortgage not to exceed 50% of 
the sales price of the property or $50,000.  Additional funds will 

be offered as a grant to cover "reasonable" closing cost.  
Borrowers must be a 1st time homebuyer with annual household 
incomes at or below 80% AMI and borrowers total debt may not 

exceed 45% of the total household income. 

n/a 

St. John the Baptist Parish Mary 
Boudreaux

1,360,900.00$    1,360,900.00$     0 0 1/29/2013 9/30/2017

Provides soft second moartgage in amount of 50% of sales price up to 
$38,000.  Closing costs not to exceed the lesser of 9% of sales price or 
$10,000, within the $38k total assistance.  Max sales price $165,000; 
purchase only existing SF homes. Homebuyers are required to invest a 
minimal contribution of at least 1% of the loan amount or $1,000, 
whichever is greater.  Occupancy and insurance coverage (flood, wind, & 
standard hazard) to be monitored for 3 years. Annual household 
incomes at or below 80% AMI; 33/43 DTI ratio accepted.

-$                  

-$                  

-$                  

-$                  

5/1/2010          4/30/2015

FTHB

CDBG First Time Homebuyer (FTHB) Program Update
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Parish
Assigned Staff 

Member
Back-up Staff 

Member
Grant Amount Amount Expended

Remaining 
Balance

# of 
pending 
draws

Total # of 
processed loans

Contract Start 
Dates

Contract End Dates Program Summary Comments/Pending Issues

Cameron Parish Laura Womack Sonja Smith 525,000.00$        63,436.12$                     461,563.88$         0 1

SSMP offering two (2) types of assistance to eligible 
homebuyers up to 120% AMI.  There are two (2) 
that offer a Soft-Second Mortgage w/zero interest 
and zero payments.  In addition the borrower may 

receive Closing Cost assistance up to $10,000 or 9% 
of the sales price, whichever is less.  Option #1 

provides a possible maximum allowable award of 
$75,000 for the purchase of newly constructed 

properties and Option #2 provides up to $25,000 for 
the purchase of existing properties. Program has yet 

to begin 

n/a 

City of New Orleans Mary Antoon Laura Womack 52,275,000.00$    49,555,602.00$               2,719,398.00$      0 882 1/13/2013 12/31/2015

Jefferson Parish Community Development Sonja Smith Mary Antoon 9,600,000.00$      7,357,556.00$                2,242,444.00$      0 166 12/1/2011 7/31/2015

SSMP allows first time homebuyers with household 
income up to 120% AMI.  The Soft Second 
Assistance maximum is determined based on the 
homebuyers AMI with assistance ranging from 
$40,000 to $60,000. Closing Costs Assistance up to 
$10,000 is provided to cover reasonable closing cost 
and prepaid expenses.  The homebuyer must 
contribute the greater of $1500 or 1% of the 
purchase price of the property to be acquired.  

n/a 

St. Bernard Parish Home Mortgage Authority Laura Womack Mary Antoon 6,000,000.00$      1,973,558.61$                4,026,441.39$      0 55 3/1/2013 2/28/2015

FTHBP allows household incomes at or below 120% 
AMI.  CDBG Assistance allows for a soft second loan 

of 20% of the purchase price up to $30,000 per 
borrower and a grant up to $5,000 for Closing Cost.  

The Soft Second is at 0% interest, no payment 
required and forgivable 100% after 5 years.  

Borrower is required to have a minimum investment 
of 1% of purchase price or $1000, whichever is 

greater. Program has yet to begin.

n/a 

St. Tammany (administered thru St. Bernard HMA) Laura Womack Amy York 2,625,000.00$      2,624,848.15$                151.85$               0 85

SSMP allowing 20% of the purchase price up to 
$30,000 per borrower and up to $5,000 loan per 

borrower for closing cost.  1st timehomebuyer with 
household income up to 120% AMI is allowed and 
requires the borrower to have a minimum credit 

score of 640.  Additionally, borrowers are required to 
invest 1% of the purchase price or $1,000 whichever 

is greater into the transaction.  

n/a 

-$                    

-$                    

-$                    

-$                    

-$                    

-$                    

CDBG Soft Second Mortgage (SSM) Program Update

         1/1/2013                              
6/30/15

SSM

          6/1/2013                             5/31/15

SSMP providing for a Soft Second Mortgage at 0% 
interest up to $65,000 depending upon the 
borrower’s AMI and location of property.  A borrower 
with an AMI at or below 80% is provided up to 
$10,000 and up to $5,000 for homebuyers earning 
above 80% AMI for Closing Cost Assistance. 

n/a 

Contract is renewed annually
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WHOLE LOAN MONTHLY STATUS REPORT 

SINGLE FAMILY 
  

8.50% 
TOTAL DELINQUENCIES  

  
1984/98 

AS OF JANUARY 20, 2015 
  

PROGRAM 

               

CURRENT 
 

# OF LOANS 
 

1 
(CURRENT + 20 DAYS) $ AMOUNT 

 
$389.79  

  
% of $ 

 
100.0% 

    % OF LOANS   100.0% 

30 - 50 DAYS DELINQUENT # OF LOANS 
 

0 

  
$ AMOUNT 

 
$0.00  

  
% of $ 

 
0.0% 

    % OF LOANS   0.0% 

60 - 80 DAYS DELINQUENT # OF LOANS 
 

0 

  
$ AMOUNT 

 
$0.00  

  
% of $ 

 
0.0% 

    % OF LOANS   0.0% 

> 90 DAYS DELINQUENT # OF LOANS 
 

0 

  
$ AMOUNT 

 
$0.00  

  
% of $ 

 
0.0% 

    % OF LOANS   0.0% 

BANKRUPTCY # OF LOANS 
 

0 

  
$ AMOUNT 

 
$0.00  

  
% of $ 

 
0.0% 

    % OF LOANS   0.0% 

FORECLOSED # OF LOANS 
 

0 

  
$ AMOUNT 

 
$0.00  

  
% of $ 

 
0.0% 

    % OF LOANS   0.0% 

REO 
 

# OF LOANS 
 

0 

  
$ AMOUNT 

 
$0.00  

  
% of $ 

 
0.0% 

    % OF LOANS   0.0% 

     TOTAL 
 

# OF LOANS 
 

1 
    $ AMOUNT   $389.79  
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HOUSING COUNSELING PROGRAM 

The Housing Counseling (HC) department is waiting on HUD to announce the FY2015 Housing Counseling grant awards 
scheduled to be announced June 1, 2015.  The HC department continues to meet with sub-grantees on completing HUD’s 
quarterly report for FY2015. Focus has been on expending the remaining grant funds as soon as possible.   
 
As a result of funding received from HUD for the Housing Counseling program, at the end of HUD FY2014 ( October 1, 
2013-September 30, 2014) LHC’s HC sub-grantees were able to  provide counseling services as follows:  383 persons in 
Louisiana  received homebuyer education counseling  in a group session, 322 persons received one on one pre-purchase 
homebuyer counseling, 256 persons received counseling for locating, securing, or maintaining residence in rental housing, 
45 persons received counseling for shelter or services for the homeless, 110 persons received counseling for home 
maintenance and financial management for homeowners, and 354 persons received counseling for resolving or 
preventing mortgage delinquency.   
 

UNITS BILLED TO HUD GRANT 
As of January 1, 2015 

 
REGION 1 2 
REGION 2 210 
REGION 3 171 
REGION 4 49 
REGION 5 131 
REGION 6 122 
REGION 7 436 

 
 

National Foreclosure Mitigation Grant (NFMC) 

Since the start of Round 8, June 1, 2014, one hundred ninety (190) homeowners, that was in jeopardy of losing their 
homes, received foreclosure mitigation counseling and loan modifications as a result of foreclosure mitigation counseling 
from LHC’s NFMC sub-grantees.  
 

 
HUD Counseling Grant Award $479,276.00 

HUD Amount Expended (pending) $409,380.49 
Balance $69,895.51 
  
NFMC Grant Award $63,246.00 

NFMC Amount Expended $54,546.00 

Balance $8,700.00 
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  Financial Advisor’s Report                        March 10, 2015 

  By:  L. Gordon King and Shaun Toups  

  Government Consultants, Inc. 

                                                 

 

 

     

  

SINGLE FAMILY PROGRAMS 

 

 Market Rate GNMA Program (Raymond James).  As of February 27, 2015, 551 loans had 

been reserved with 143 cancellations.  Total of 408 loans having a par of $50,368,067.  

NOTE:  These numbers were 527 / 389 for January.  The rate has been between 4.375% and 

4.50%.  Total program reservations are now over $66MM with LHC proceeds of $627,113 

for 341 GNMA pooled loans.  See RJ pipeline report attached. 

 

 GKB Fannie Program is teed up to start this month. 
 

 

 NATIONAL HOUSING NEWS   

 

 Housing issuances were up over January – with 13 state HFA deals totaling $677MM (7 

Single Family deals – Maine, New York, Utah (2), Pennsylvania, and New Mexico (2); and, 

6 Multi-Family deals.)  
 

 

GENERAL 

 

 US Treasury rates.  The 10 year UST was 1.68% on 2/2 and 2.00% on 2/27.  Currently, 

(3/10) is at 2.14%.   

 

 Other.  Fed Chair Yellen moved away from Fed’s “patience” stance on raising interest rates 

in a meeting before Congress on 2/14 – signaling an increase by mid-year. 
 

 

Thanks to the Housing bankers at JP Morgan, Raymond James and George K Baum for their input. 

           GOVERNMENT CONSULTANTS, INC.                                                                                                                                                                                                     
700 North 10

th
 Street ~ Annex Building                                                                                                                                                                                              

Baton Rouge, LA  70802  

 

LOUISIANA HOUSING CORPORATION 
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Louisiana Housing Corporation

Market Rate GNMA Program

Loan Reservations and Status

Through 2/27/15

Reservation

Month # Loans $ Amount # Loans $ Amount # Loans $ Amount # Loans $ Amount # Loans $ Amount # Loans $ Amount # Loans $ Amount

July '13 1              116,503        1              116,503        1                  116,503            

August '13 2              260,199        3              338,171        5              598,370        2                  260,199            

September '13 8              924,656        9              1,183,594    17            2,108,250    8                  924,656            

October '13 19            2,502,308    6              583,957        25            3,086,265    19                2,502,308         

November '13 16            1,813,026    7              734,204        23            2,547,230    16                1,813,026         

December '13 13            1,510,920    6              801,120        19            2,312,040    13                1,510,920         

January '14 24            2,857,637    12            1,265,175    36            4,122,812    24                2,857,637         

February '14 29            3,648,377    4              508,168        33            4,156,545    29                3,648,377         

March '14 24            2,862,362    8              820,462        32            3,682,824    24                2,862,362         

April '14 22            2,185,195    10            1,176,542    32            3,361,737    22                2,185,195         

May '14 37            5,089,924    10            1,135,001    47            6,224,925    37                5,089,924         

June '14 22            2,889,988    11            1,241,406    33            4,131,394    22                2,889,988         

July '14 30            3,818,407    11            1,211,120    41            5,029,527    30                3,818,407         

August '14 29            3,423,242    10            1,128,021    39            4,551,263    29                3,423,242         

September '14 1              176,641        21            2,657,185    4              459,817        26            3,293,643    22                2,833,826         

October '14 1              63,822          23            2,889,295    21            2,594,887    45            5,548,004    24                2,953,117         

November '14 3              410,230        11            1,260,546    1              83,460          15            1,754,236    14                1,670,776         

December '14 7              750,596        10            1,359,953    10            1,396,408    6              579,694        33            4,086,651    27                3,506,957         

January '15 20            2,195,440    3              409,446        2              259,429        25            2,864,315    23                2,604,886         

February '15 4              585,101        18            2,310,660    2              208,094        24            3,103,855    22                2,895,761         

  Grand Total 4              585,101        47            5,497,159    16            2,179,629    341          42,106,178  143          16,312,322  551          66,680,389  408              50,368,067      

Total Excluding CancelledReservation Compliance Approved Servicer Purchased GNMA Settled Cancelled Total Reservations
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