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Administrative Committee Meeting Minutes 
Wednesday, June 10, 2015 

2415 Quail Drive 
Committee Room 1 

Baton Rouge, LA 70808 
9:30 a.m. 

 
Committee Members Present 
Chairman Malcolm Young 
Dr. Daryl Burckel 
Larry Ferdinand 
 
Committee Members Absent 
Treasurer John Kennedy 
Ellen Lee 
 
Board Members Present 
Michael Airhart  
Mayson Foster  
Willie Spears 
 
Board Members Absent 
Guy Williams, Jr. 
Matthew Ritchie 
 
Staff Present 
Keith Cunningham 
Michelle Thomas 
Rebekah Ward 
Sarah Mulhearn 
Todd Folse 
Jessica Guinn 
Brenda Evans 
Janel Young 
Loretta Wallace 
Liza Bergeron 
Nicole Carter 
Natasha Anderson 
Christine Bratkowski 
Leslie Strahan 
Jatis Harrington 

AC.2



 

 

Others Present 
Donald Cunningham, Jones Walker 
Larry Englande, GK Baum 
John Poche, Raymond James 
Ronald Dell, Jones Walker 
Buddy Spiller, Macon Ridge 
Angela Lear, Whitney Bank 
Shaun Toups, Government Consultants 
Gordon King, Government Consultants 
Wayne Neveu, Foley & Judell 
Bret Schlyer, MGT America 
 
Minutes 
 
Call to Order and Roll Call. The Administrative Committee Meeting was called to order by 
Chairman Malcolm Young at 9:30 a.m. The roll was called by Ms. Rebekah Ward, Committee 
Secretary, and a quorum was established.  
 
Approval of Minutes. On a motion by Dr. Daryl Burckel, which was seconded by Mr. Larry 
Ferdinand, the minutes of the April 8, 2015 meeting were approved without correction.  
 
Chairman Young noted for the record that the implementation of layoff avoidance measures and 
selection of property managers for agency properties are moving forward.  
 
Action Items. 
 
 Presentation and resolution approving the updated Cost Allocation Plan. 

 
Chairman Young provided a brief history of the agenda item and introduced Mr. Bret Schlyer of 
MGT America to give a presentation of the updated Cost Allocation Plan. Mr. Schlyer gave a 
detailed presentation of the plan, responding to Board members questions regarding how the rate of 
142.62% compares with other housing agencies. Mr. Schlyer demonstrated that a model has been 
drafted that will be turned over to LHC staff to update and remain self-sufficient. A motion was 
made by Mr. Michael Airhart, seconded by Dr. Burckel, to favorably recommend the resolution to 
the Full Board. The motion passed unanimously. 
 
 Resolution approving and authorizing the issuance of not exceeding Thirty-Nine 

Million  Dollars ($39,000,000) of Louisiana Housing Corporation Single Family 
Mortgage Revenue Refunding Bonds (Taxable) in one or more series or subseries; 
approving the form of a Series Supplemental Trust Indenture in connection with the 
aforesaid Refunding Bonds; requesting the State Bond Commission to approve the 
aforesaid documents and to approve the issuance, sale and delivery of the Refunding 
Bonds. 
 

Chairman Young introduced and explained the resolution. Ms. Brenda Evans, LHC Program 
Administrator, gave further details stating that this resolution would provide an economic savings of 
4%-7% and would go before the Bond Commission for approval at their July meeting. A motion 
was made by Dr. Burckel, seconded by Mr. Willie Spears, to recommend the resolution to the Full 
Board. The motion passed unanimously. 
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Adjournment. 
 
There being no other business to discuss, Chairman Young adjourned the meeting at 9:52 a.m. 
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 LOUISIANA HOUSING CORPORATION 
 
 

The following resolution was offered by ______________ and seconded by 
_________________: 
 
 RESOLUTION 
 

A resolution authorizing the LHC to negotiate and execute 
documents allowing Verizon Wireless Personal 
Communications LP to lease a corner section of 2415 Quail 
Drive, Baton Rouge, Louisiana property to install a Cell 
Tower; and providing for other matters in connection 
therewith.   

 
WHEREAS, the Louisiana Housing Corporation (“LHC” or “Corporation”) was created 

by and pursuant to the Louisiana Housing Corporation Act contained in Chapter 3-G of the 
Louisiana Revised Statutes of 1950, as amended (R.S. 40:600.86 through R.S. 40:600.111); and  

 
WHEREAS, La R.S. 40:600.91(A)(4), the Corporation may make and execute contracts 

and all other instruments necessary or convenient for the exercise of its powers and functions 
pursuant to this Chapter with any federal or state governmental agency, public or private 
corporation, lending institution, or other entity or person; and, 

 
WHEREAS, the LHC has been approached to lease a corner section of 2415 Quail 

Drive, Baton Rouge, Louisiana property to install a Cell Tower, and the Staff recommends 
approval of this request. 
 

BE IT RESOLVED by the Board of Directors of the Louisiana Housing Corporation 

(the “Board”), acting as the governing authority of said Corporation: 

             SECTION 1.   The Board hereby authorizes the LHC to negotiate and execute 

documents allowing Verizon Wireless Personal Communications LP to lease a corner section of 

2415 Quail Drive, Baton Rouge, Louisiana property to install a Cell Tower.  

SECTION 2. The LHC Appointing Authority, staff, and counsel are authorized and 

directed to prepare such documents as may be necessary to effectuate the above-referenced 

contracts and other documents.  
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SECTION 3. The Chairman, Secretary, and Appointing Authority of the Corporation are 

hereby authorized, empowered and directed to execute any forms and/or documents required to 

be executed on behalf of and in the name of the Corporation, the terms of which are to be 

consistent with the provisions of this resolution. 

 

 This resolution having been submitted to a vote, the vote thereon was as follows: 

YEAS:     

 
ABSTAIN:  
 
NAYS:  
 
ABSENT:   

 And the resolution was declared adopted on this, the 8th day of July 2015. 

 
 
 

_______________________________ _______________________________    
                           Chairman       Secretary 
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STATE OF LOUISIANA 
  
PARISH OF EAST BATON ROUGE 
 
 I, the undersigned Secretary of the Board of Directors of the Louisiana Housing 

Corporation  (the “Board”), do hereby certify that the foregoing two (2) pages constitute a true and 

correct copy of a resolution adopted by said Board on July 8, 2015, entitled: “A resolution 

authorizing the LHC to negotiate and execute documents allowing Verizon Wireless Personal 

Communications LP to lease a corner section of 2415 Quail Drive, Baton Rouge, Louisiana 

property to install a Cell Tower; and providing for other matters in connection therewith.” 

 IN FAITH WHEREOF, witness my official signature and the impress of the official seal 

of the Corporation on this, the 8th day of July 2015. 

 

   
                         Secretary 

 
 
(SEAL)    
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    LOUISIANA HOUSING CORPORATION 

The following resolution was offered by Board Member _______________ and seconded by 

Board Member ____________________: 

RESOLUTION 

A resolution accepting the parameter term proposal for the purchase of 
not exceeding Thirty-Nine Million  Dollars ($39,000,000) of Louisiana 
Housing Corporation Single Family Mortgage Revenue Refunding 
Bonds (Taxable) in one or more series or subseries; fixing the 
parameter terms of said bonds and otherwise providing with respect to 
said bonds; approving the form and directing the execution of the Bond 
Purchase Agreement for said Refunding Bonds; and providing for 
other matters in connection with the foregoing. 

 
WHEREAS, the Board of Directors (the “Board”) of the Louisiana Housing Corporation 

(the “Corporation”) on June 10, 2015, adopted a resolution approving and authorizing the issuance of not 
exceeding Thirty-Nine Million  Dollars ($39,000,000) of Louisiana Housing Corporation Single Family 
Mortgage Revenue Refunding Bonds (Taxable) in one or more series or subseries (the “Refunding 
Bonds”) to refund all or a portion of the Outstanding Prior Bonds and to deliver the Refunding Bonds 
pursuant to the terms of a Series Supplemental Trust Indenture; and 

 
                            WHEREAS, the Corporation did meet on July 8, 2015, at 11:00 a.m., Louisiana time, for 
the purpose of receiving and considering the proposal of Raymond James, JPMorgan Securities, LLC and 
George K. Baum & Company as purchasers (the “Underwriters”) and taking action with respect to the 
parameter sale of not exceeding Fifteen Million Dollars ($15,000,000) of the Refunding Bonds pursuant 
thereto; 
 

 NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Louisiana Housing 
Corporation, acting as the governing authority of said Corporation, that: 

              SECTION 1. The parameter written terms submitted this day by the Underwriters for the 

purchase of bonds designated “Louisiana Housing Corporation Single Family Mortgage Revenue Refunding 

Bonds, Series 2015 (Taxable)” in the aggregate principal amount of not exceeding par amount of Thirty-

Nine Million  Dollars ($39,000,000), in one or more sub-series at an interest rate not exceeding 8% per 

annum, and for a maturity not exceeding 30 years, authorized under and pursuant to the provisions of a 

Thirty-fourth (34th) Series Supplemental Trust Indenture to (the “34th Series Supplemental”) to the Indenture 

of Trust dated as of May 1, 1998 (the “Master Indenture”, together with the 34th Series Supplemental, the 
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“Indenture”), by and between Whitney Bank, a state banking corporation, as trustee (the “Trustee”), and 

the Corporation be, and the same are hereby awarded to the Underwriters in accordance with the terms of 

the Bond Purchase Agreement referred to in Section 3 hereof.  The sale and delivery of the Refunding 

Bonds are further conditioned upon approval by and compliance with any and all approvals and/or 

certifications required by the Louisiana Attorney General. The sale of the Refunding Bonds in accordance 

with said Bond Purchase Agreement is hereby authorized and approved. The Chairman, Vice Chairman, 

Interim Executive Director and/or Secretary of this Board are hereby authorized and directed for, on behalf 

of and in the name of the Corporation, to execute, deliver and approve such instruments, documents and 

certificates as may be required or necessary, convenient or appropriate to the financing described herein.  

The aforesaid officers are additionally authorized to approve any changes in the aforementioned documents 

provided such changes are in accordance with Chapter 3-G of Title 40 of the Louisiana Revised Statutes of 

1950, as amended (the “Act”) and Chapter 14-A of Title 39 of the Louisiana Revised Statutes of 1950, as 

amended (the “Refunding Act”) and with the approval of Counsel to the Corporation or Bond Counsel. 

   By virtue of the Corporation’s application for, acceptance and utilization of the benefits of the 

Louisiana State Bond Commission’s approval resolved and set forth herein, the Corporation resolves that 

it understands and agrees that such approvals are expressly conditioned upon, and the Corporation further 

resolves that it understands, agrees and binds itself, its successors and assigns to, full and continuing 

compliance with the “State Bond Commission Policy on Approval of Proposed Swaps, or other forms or 

Derivative Products Hedges, Etc.”, adopted by the Commission on July 20, 2006, as to borrowings and 

other matters subject to approvals, including subsequent application and approval under said Policy of the 

implementation or use of any swaps or other products or enhancements covered thereby.   

SECTION 2. Whitney Bank, a state banking corporation, shall be designated as Trustee and 

Paying Agent with respect to the Refunding Bonds. 

SECTION 3. In order to accomplish the sale of the Refunding Bonds in accordance with 

the terms of this resolution, either the Chairperson, Vice-Chairperson and/or Secretary, be and they are 
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hereby authorized and directed to execute and deliver, for and on behalf of the Corporation, the Bond 

Purchase Agreement in substantially the form thereof which is now before this Corporation and filed with 

the Secretary of this Board of Directors. 

SECTION 4. The Refunding Bonds will be dated, will be in the denominations and will 

have all the terms set forth in the Indenture and the Bond Purchase Agreement.  The Refunding Bonds shall 

be secured by the Trust Estate as defined in the Indenture, inclusive of mortgage-backed securities 

transferred (“Transferred Securities”) from indentures of prior bonds which are being refunded by the 

Refunding Bonds and shall be subject to redemption in accordance with the Indenture. 

SECTION 5.  The Costs of Issuance schedule attached hereto as Exhibit “A” is approved. 

                           SECTION 6.  The contents of the Official Statement with respect to the Refunding Bonds, 

copies of the form of which have been placed on file with the Corporation, are hereby approved 

substantially in such form.  

                           SECTION 7. The Chairperson, Vice-Chairperson and/or Secretary, be and they are hereby 

approved, authorized and directed to execute and deliver or cause to be executed and delivered all 

documents required to be executed on behalf of the Corporation and delivered to effect delivery of the 

Refunding Bonds to the Purchaser or deemed by any of them necessary or advisable to implement this 

resolution, the Indenture or the Bond Purchase Agreement, or to facilitate the sale of the Refunding Bonds. 

SECTION 8. The Chairperson, Vice-Chairperson, Interim Executive Director and/or 

Secretary of the Corporation shall cause to be executed for and on behalf of the Corporation the 

aforementioned Refunding Bonds in accordance with the Indenture, and shall effect the delivery thereof to 

the Purchaser in accordance with the Bond Purchase Agreement. The Secretary of the Corporation shall 

receive from the Purchaser for the account of the Corporation the purchase price of the Refunding Bonds 

and shall deposit the same with the Trustee under the Indenture in accordance with the provisions thereof. 
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SECTION 9. This resolution shall take effect immediately. 

This resolution having been submitted to a vote, the vote thereon was as follows:  
 
YEAS:   

 
 

NAYS: 
 
 
ABSENT:   
 

And the resolution was declared adopted on this, the 8th day of June 2015. 

 
  

            
Chairman Secretary 

 
   

  

AC.11



5 

STATE OF LOUISIANA 
 
PARISH OF EAST BATON ROUGE 

I, the undersigned Secretary of the Board of Directors of the Louisiana Housing Corporation (the 

“Corporation”), do hereby certify that the foregoing four (4) pages constitute a true and correct copy of a 

resolution adopted by said Board of Directors on March 13, 2013, entitled:  “A resolution accepting the 

parameter term proposal for the purchase of not exceeding Thirty-Nine Million  Dollars ($39,000,000) of 

Louisiana Housing Corporation Single Family Mortgage Revenue Refunding Bonds (Taxable) in one or 

more series or subseries; fixing the parameter terms of said bonds and otherwise providing with respect to 

said bonds; approving the form and directing the execution of the Bond Purchase Agreement for said 

Refunding Bonds; and providing for other matters in connection with the foregoing.” 

IN FAITH WHEREOF, witness my official signature and the impress of the official seal of 

the Corporation on this, the 8th day of June 2015. 
 
 
 
 
 
                                                          

Secretary 
 
 
(SEAL) 
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EXHIBIT “A” 
 

Costs of Issuance 
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LOUISIANA HOUSING CORPORATION 
 

 The following resolution was offered by Director     and seconded by 
Director     : 
 

 
RESOLUTION 

 
A resolution to approve and authorize the staff of the 
Louisiana Housing Corporation (LHC or Corporation) to 
proceed with the issuance of a Notice of Funding Availability of 
the Louisiana State Emergency Solutions Grant funds in the 
amount of $2,379,318; and providing for other matters in 
connection therewith.    

 
WHEREAS, the Louisiana Housing Corporation is authorized to administer Louisiana’s 

allocation of Emergency Solutions Grant program per Act 408 of the 2011 Louisiana Legislative 
Session; and 
 

WHEREAS, the Federal Emergency Solutions Grant program funds are provided by the 
U. S. Department of Housing and Urban Development and administered by the Louisiana 
Housing Corporation; and  
 

WHEREAS, the U.S. Department of Housing and Urban Development allocated 
$2,379,318 to the Louisiana Housing Corporation for federal fiscal year 2015; and  

 
WHEAREAS, the Corporation has prepared a Notice of Funding Availability to award 

the funding to units of local government; and  
 

NOW THEREFORE, BE IT RESOLVED by the Board of Directors of the Louisiana Housing 

Corporation (Board), acting as the governing authority of said Corporation, that: 

             SECTION 1.  The Corporation is hereby authorized to proceed with the issuance of the 

Notice of Funding Availability.  

SECTION 2. The Corporation staff and legal counsel are authorized and directed to 

prepare the forms of such notices, documents, and/or agreements as may be necessary to award 

the funding allocated by the U.S. Department of Housing and Urban Development. 

SECTION 3.  The Chairman, Vice Chairman, Executive Director, and/or Secretary of 

the Corporation are hereby authorized, empowered, and directed to execute any forms and/or 
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documents required to be executed on behalf of and in the name of the Corporation, the terms of 

which are to be consistent with the provisions of this resolution. 

This resolution having been submitted to a vote, the vote thereon was as follows: 

 YEAS:  

 NAYS: 

 ABSENT: 

 ABSTAIN:  

 
And the resolution was declared adopted on this, the 8th day of July, 2015.   
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STATE OF LOUISIANA 
PARISH OF EAST BATON ROUGE 
 
 I, the undersigned Secretary of the Board of Directors of the Louisiana Housing 

Corporation (Board), do hereby certify that the foregoing two (2) pages constitute a true and 

correct copy of a resolution adopted by said Board on July 8, 2015 entitled: “A resolution to 

approve and authorize the staff of the Louisiana Housing Corporation (LHC or Corporation) to 

proceed with the issuance of a Notice of Funding Availability of the Louisiana State Emergency 

Solutions Grant funds in the amount of $2,379,318; and providing for other matters in 

connection therewith.” 

 IN FAITH WHEREOF, witness my official signature and the impress of the official seal 

of the Corporation on this 8th day of July 2015.  

 

 
 
              __________________________________ 

                                                                                                                       Secretary  
   
 
(SEAL) 
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