Louisiana Housin
Corporation

Board of Directors
Agenda Item #8

Resolution accepting the proposal of Citibank, N.A. or
such other purchaser as may be designated by the
Taxpayer for the purchase of not to exceed Eleven Million
Five Hundred Thousand Dollars ($11,500,000)
Multifamily Housing Revenue Bonds (La Playa
Apartments Project, 6515 Hanks Drive, Baton Rouge,
Louisiana 70812) in one or more series; fixing the
parameter terms of said bonds and otherwise providing
with respect to said bonds; and providing for other matters
in connection with the foregoing.

December 12, 2018




%L6 a1ey Asuednaog
cLol Jing Jeaj

anjeA qeyay-1sod 153
00°000'00£19 S anjep qeyay-aid ‘153
810Z/02/L ajeq |esiesddy

:anjep Aledoug

00'SS0°ZS0LT

00vELO6YY
00'8£9°6TS‘T
00°€89'TrE
00'00000£°0T

€8'68T
678'68

6£°008'TCT
1T

ovl

00°SS0°ZS0°LT

S lelol

seAlBsaY

ueOo7 MOJ4 ysed

S A3inb3 3ipaJ) xej

sjuesn/Aunb3 soy10

S 294 Jadojaaaq padiaseg

spun4 59ad

S suoijesadQ wouy

pled 159433U] UOIIINIISUOD)

S a8e3yo|N 15114
:s324n0s Juipuny

S 4S/3s0) jeyo)
1994 asenbs |e10|

S Hun/1s0d |eyoL
suip|ing [e3o

sjuun |eyoL
S 150D juawdojana( |e1oL
:5150) juawdojanag

orT

(113
0L

00'968°6SE
00'¥60°€Z8'T
00°00SZT9'Y

00'9ZL'6TL

00'v98°SST'C
00°SL60LE"L

$
S
S
$
S
S

sjun jejol
SHUM Woolpag §
SsHun wooupag t
slun woolpag €
SjuN woolpag z
swooJipag T

swooipag 0
XIAL HUn

SBAIISAY

234 Jadojanaqg
uonisinbay

Aduadunuo) uondnisuo)

53S0 Yos |ej0]
$150) pieH

$3S0) UoIPNIIsSUo)

saij10adg aloug

uoI}dy pJeog snoinaig pue AioisiH 13loud

- 1221Y2UY Y d ‘UOSIBIIS 7 JIPeY|Y JISSIIM J3][IIN JOABIAA SUIEIIS - AduIoNY
271 ‘lende) upau) - 101e21pUAS ! 477 elBiue) uasuaisuy) ddoad — Juejunoddy
‘wn|g 4a11e7 - "0 Juawadeuey
‘ZjoA [9eYIN - DT “4aulied SuisnoH eheld e — wea] Juawdojanag
8unss pieog 8T0Z 13qWIA0N 3y} Je panoidde spuog anuansy adesuon

VNVISINO1 ‘@3noy uojeg
SINIWLYVAY VAVd V1

Spuog anuanay age3Ho Ajlwed-13N|Al Ul 000'00S'TTS e

:J0 3|es Jo |eaoudde |eul

jenoisddy paisanbay 10) uoseay

Jz_...;:—ol\

YNVISINOT



ape.] 3jesajoym

S SOES [leloy | Sleuussojuau-tieg SI9YJOM 3429PIYD e TR
‘uoRdNAISU0) ﬁ JUIWUIAN0D [BI07] spJeng Ajundas sia||aL yueg SIUR)SISSY |BIIPIAI Sunyoejnuely /jeLasnpu)
| S3)|nss euoissajoud | Anisnpul ateaud - siySyany p S @UBUAUIRK  SHUIPAADYWO  SIUBISISSY SANBNSIUIIWPY
- 1 | juawaSeuepy sJaALIq sng uoIINIISUO) -

UOI1B3IIRY 79 SUY

APNIS 13)I0N ‘UOISSILULIOD 2240f3I0/A DUDISINOT (UOIDID 2IN0S

pPalasadun

%C9T
M.xa.mﬁ

|

- ——
|

$59] 10 666 vwmﬂ:.:._uw spjoyasnoy
$53 10 666 VTS Suluiea spjoyasnoy

~ Auanod anoqe Jo je Suiay ajdoagd

Auanod u; Suiny ajdoad

aW0dU| PjOYasSNoH uelpaN

Juawdofanag ungin pup Buisnoy fo 1uawiindag SN (U0NRDID 224N0S

13putd 1204 UDILIBWY ‘ND3ING SNSUIT) 'S 122IN0S

029'7$ dwm&.w [ 294 Supojuo aoueydwo) JH1

005 718 | eodenensuupy fenuuy ]
1005'TT$ ] $334 3uiso]) gy

. oos4s | sea4uopedyddy upan XeL/au/oES |
w S)wWIad/s934 Pedw/Buuoz

sqor |e207] : _

saxe] juawAhojdw3 [e207

- |+ - — —_—— - =
awoou| juawhojdwy [e20]

_8.". ‘L19$

'000°09€°€$

VNVISINO1 ‘@8noy uoleg
SININLYVAY VAV1d V1

$3INPaYIs 334 UOISSIWIWO) puog
31D}S puD UD|d UODIOJY PAfIIDND ‘Japow Jiou03I3 (GHYN)
s1apjing awoy fo uopIIOSSY [DUOIDN Y1 Buisn PaIoWIIST,

x5 101l

VNVISINO

ksl
S



LOUISIANA HOUSING CORPORATION

The following resolution was offered by and seconded by

RESOLUTION

A resolution accepting the proposal of Citibank, N.A. or such
other purchaser as may be designated by the Taxpayer for the
purchase of not to exceed FEleven Million. Five Hundred
Theusand Dellars (811,500,000) Multlfaml y Housing Revenue
Bonds (La Playa Apartments Project, 6515 Hanks Drive, Baton
Rouge, Louisiana 70812) in one or series; fixing the
parameter terms of said bonds
respect to said bonds; and p

WHEREAS, the Board of Directors (the “I
(the “LHC or the Corporatmn ) on November

__n Five Hundred Théusand Dollars
1 _ﬂy IIousmg Revenue Bonds (La

_ouseholds in Baton Rouge East Baton Rouge:
'eserve accounts as may be required and (iii) pay the costs

December 3, 201 “The Ad __care” and in the “Tke Dazly Journal of Commerce for an
amount not to exceed Eleven . on Five Hundred Thousand Dollars ($11,500,000); and

WHEREAS, in accordance with the aforesaid resolution adopted by the LHC on
November 14, 2018, the sale of the Bonds was scheduled for December 12, 2018; and

WHEREAS, the LHC did meet on December 12, 2018, at 10:00 a.m., Louisiana time,
for the purpose of receiving and considering the proposal of Citibank, N.A. or such other
purchaser (the “Purchaser”) as may be designated by La Playa Housing Partners, LLC, a
Louisiana limited liability company (the “Taxpayer™), and taking action with respect to the
parameter sale of not exceeding Eleven Million Five Hundred Thousand Dollars ($11,500 .000)
of the Bonds pursuant thereto;



NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the LHC,
acting-as the governing authority of said LHC, that:

SECTION 1.  The parametet written terms submitted this day by Citibank, N.A. or
such other purchaser as may be designated by the Taxpayer, for the purchase of bonds desi gnated

“Louisiana Housing Corporation Multifamily Housing Revenue Bonds (La Playa Apartments

Project)” in on morte series in the aggregate principal amount of ot exceeding Eleven Million

Five Hundred Thousand Dollars ($11,500,000) in.one-or more ‘series, at an interest rate not

exceeding 12% per annum, and for a maturi exceeding 40 '_y_ _authorized under and

pursuant to the provisions of a Bond Trust Indenture (the “Indenture™), by a

Dbetween a trustee

but not limited to, the foi owing described documents for the Bonds on file with the THC:

(1) Bond Trust .Ind:éntu're,

(i)  Financing Agreement, and

(iii)  Tax Regulatory Agreement.

The aforesaid officers are additionally authorized to approve any changes in the

aforementioned documents provided such changes are in accordance with Chapier 3-G of Title

40 of the Louisiana Revised Statutes of 1950, as amended, and with the approval of Counsel to



the LHC or Bond Counsel. As provided in the resolution adopted by the LHC on November 14,
2018, the costs of financing the Project will be paid out of the proceeds from the sale of the
Bonds, in one or mriore series, which shall be special, limited obligations of the LHC, payable
solely out of the revenues derived by the LEIC with respect to the Project for which financing is
made available, and the Bonds and the interest thereon shall never constituteé the debt or

indebtedness of the LHC, the State of Louisiana (the or any political subdivision

thereof within the meaning of any provision or limitat e Constitution or statutes of the

State, nor shall the same give rise to a pecuniary. ility of the LH or the State or any political

subdivision thereof or a charge against their g , and such limitation

-shall be plainly stated on the face of the Bonds.

SECTION 2. A bank is to’ signated by the. Taxpayer or LHC as Trustee and

or changes as may

SECTION 4. onds will be dated, will be in the denominations and will have all

the terms set forth in the Indenture. The Bonds are limited obligations of the Corporation -and
will be payable solely out of the income, revenues and receipts derived from the Project -and

funds-and accounts held under and pursuant to the Indenture and pledged therefor.



SECTION 5. The Bonds shall be subject to redemption in accordance with the
Indenture.

SECTION 6. The Chaitman, Executive Director and/or Secretary of the Corporation
are hereby approved, authorized and directed to execute and deliver or cause to be exectited and

delivered all documents required to. be executed on behalf of the LHC and delivered to effect

delivery of the Bonds to the Purchaser or deemed by any;of them necessary or advisable to

implement this resolution or the Indenture; or to facilita ¢ of the Bonds.
By virtue of LHC’s application for, ac btance and utilization of the benefits of the

Louisiana State Bond Commission’s approva esolved and set forth het in, it resolves that it

shall cause to be exechied or ay on behalf of the LHC the aforementioned Bonds in accordance

with th¢ Indenture, and fect the delivery thereof to the Purchaser in accordance with the

Indenture. The Chairman, Executive Director and/or Secretary of the Corporation of the LHC
shall receive from the Purchaser for the account of the LHC the purchase price of the Bonds and
shall deposit the same with the Trustee under the Indenture in accordarice with the provisions

thereof.



SECTION 8.  This resolution shall take effect immediately.

This resolution having been submitted to a vote, the vote thereon was as follows:
YEAS:
ABSTAIN:

NAYS:

ABSENT:

And the resolution was declared adopted on this; the 12th day of December, 2018.

Chairman

Secretary




STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE

I, the undersigned Secretary of the Board of Directors of the Louisiana Housing
Corporation (the “LHC”), do hereby certify that the foregoing pages constitute a true and correct

copy of a resolution adopted by said Board of Directors on December 12,2018, entitled: “A

resolution accepting the proposal of Citibank, N.A. or such. purchaser as may be designated

by the Taxpayer for the purchase of not to exceed El Million Five Hundred Thousand

Dollars ($11,500,000) Louisiana Housing Corpordtion Multifamil ﬂqusing Revenue Bonds. (La

Secretary



