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LOUISIANA HOUSING CORPORATION

The following resolution was offered by and seconded by

RESOLUTION

A resolution accepting the parameter term proposal for the
purchase of not exceeding Fifty-seven . Million Dollars
($57,000,000) of Louisiana Housing Corporation Single Faniily
Mortgage Revenue and Refunding Bonds'in one or more series
or subse‘ries; fixing the parameter _tg ns ‘of said bonds and

with the foregomg

WHIEREAS, the Board of Dlrectors (the Board” of the Louisiana HOiismg Corporation
{the © Corporatlon ) on November 14;: resolttion (the “Authorizing Resolution™)
approving and authorizing the issuanceiof not exceeding F ifty-five Million Dollars (855,000 .000) of
Louisiana Housing Cmporatlon Single Faml y Mortgage Revenue and Refunding Bonds in one or
more series or sub-series (the. “Bonds”) conSLStmg of (L) not exceedmg Fifty Million Dollars {“New
Money Bonds™) to financi tgage I 01 _ qmebuyers throughout the State and (11)
niot exceeding Five Million Do]lars (the® ‘Refuniding Bonds’ ) to refund outstanding multiple series
of single family mortgage revenue-bonds (the ;Outstandmg Prior Bonds™) of the Louisiana
Housing Finance Agency’ (the “LHFA”) identified:i m %chedule 1 the Authorizing Resolution; and

W i] ;REAS;’"':the_ Corpora on desn'e" : _o:mcrease the not exceeding principal amount of the
ifty-seven Mllhon Dollars ($57, 000:000) in order to refiect a report from the Trustee
concermng,an increase in: the amount. of the Outstanding Prior Bonds to be refunded by the
Refunding Bonds so.that the Refundmg Bonds will not exceed Seven Million Dollars ($7,000,000);

and

WHEREAS the-Corporatlon did meet on December 12, 20182t 10:00 a.m., Louisiana time,
for the purpose of receiving and:considering the proposal of JPMorgan Securities LLC George K.
Baum & Company, and Ray nond James & Associates, Inc., as Underwriters (the “Underwriters™)
and taking action with respéct to the parameter sale of ot exceeding F ifty-seven Million Dollars
{$57,000,000) of the Bonds pursuant thereto;

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Louisiana

‘Housing Corporation, acting as the governing authority of said Corporation, that:



SECTION 1.. The parameter written terms submitted this day by the Underwriters for the
purchase of the Bonds designated “Louisiana Housing Corporation Single Family Mortgage
Revenue Refunding Bonds™ in the aggregate principal amount not exceeding Fifty-seven Million
Dollars ($57,000,000), in one or more series or subseries at an interest rate not exceeding 8% per
annurn, and for a maturity not exceeding 40 years, authorized under and pursuant to the provisions
of a Thirty-Eight (38‘.“) Series Supplemental Trust Indenture (the‘38“' Series Supplemental”) to
the Indenture. of Trust dated as of May 1, 1998 (the"‘Mﬁgie;-.f{qt.f!enture‘”-, together with the 38"
Series Supplemental, the “Indenture”), by and between HancockWh1mey Bank (the “Trustee™),
and the Corporation be, and the same are he'rebj}{.-ﬁ_:{g;arded to the Undemntersm accordance with the
terms of the Bond Purchase Contract referred 10 ia éé‘c’:’tion- 3hereof The sale}:aﬂd.delivery of the
Bonds-are further conditioned upon. appfoval by and compllance with any and all approvals and/or

certifications required by the Lou:smna Attemey General The sale oi the Bonds in accordance with

said Bond Purchase. Contract is hereby authcmzed and approved ”['he Chairman and Executive

Director are hereby’ authonzed and dlrected for on: behaif of and in the name of the Corporation, to

e_xecute,_.__d_e_h_yer-'-:an'df.f:'app_rove su‘c :_1nstrunfmn'ts,_-;_doc_lj_iment_s and certificates as may be reqmrejd or

onvenient 01appropr1atetothe ﬁnancip'g described herein. The aforesaid officers are
additionally authonzed to approve any changes in the aforementioned documents provided such
‘changes are in accordance With.:éhapter 3-G of Title 40 of the Louisiana Revised Statutes of 1950,
as amended (the ‘Act”)andChapter 14-A of Title 39 of the Louisiana Revised Statutes of 1950, as
amended (the “Refunding Aect™) and with the approval of Counsel to the Corporation or Bond
Counisel.

By virtue of the Corperation’s application for, aceeptance and utilization of the benefits of

the Lounisiana State Bond Commission’s approval resolved and-set forth herein, the Corporation



resolves that it understands and agrees that such approvals are expressly conditioned upon, and the
Corporation fuither resolves that it understands, agrees and binds itself, its successors and assi gns
to, full and continuing compliance with the “State Bond Commission Policy on Approval of
Proposed Swaps, or other forms or Derivative Products Hedges, Eic.”, adopted by the Commission
on July 20, 2006, as to borrowings and other matters subject to approvals, including subsequent
application and approval under said Policy of the imp.leme_n‘_cjzﬁifiﬁn or use of any swaps or other
products or enhancements covered thereby, |

SECTION 2. Hancock Whitney Bank sh?.ll_&:tfiéf-designated.;; [tustee and Paying Agent with
respect to the Bonds. - -

SECTION 3. In orderto accomphsh thc sale: 0f thc Bonds in accordance with the terms of
this resolution, either the Chairman and E‘xecutwe Dlrcctor be and they are hereby authorized and

directed to execute and dehver for and on behalf of thc Corporatlon Ihe Bond Purchase Contract in

substantially the form

eof Wthh i1s‘tow befme thls Corpcratlon and filed with the Secretary of

this Board of Directors. He

Trust Estate a deﬁned in the Indenturc 1nclus1ve of mortgage-backed securities transferred from
indentures of the Outstandmg Pnor Bonds which are being refunded by the Refunding Bonds and
shall be subject to rcdemptlon in’ accordance with the Indenture.

SECTION 5. The Costs of Issuance schedule attached hereto as Exhibit “A” reflecting the

increased principal amount of the Bonds is hereby approved.



SECTION 6. The contents of the Official Statement with respect to the Bonds, copies of
the form of which have been placed on file with the Corporation, are hereby apptoved substantially
in such form.

SECTION 7. The Chairman and Execitive Director are hereby approved, authorized -and
directed to execute and deliver or cause to be executed and delivered all documents required {o be

executed on behalf of the Corporation and delivered to effect delivery of the Bonds to the

Underwriters or deemed by any of them necessary or ad\qsableto implement this resolution, the

Indenture. or the Bond Purchase Contract, or to faci‘liféité:the sale'oﬁﬂ.._ _'?i-Refunding Bonds.
SECTION 8. The Chairman and E:xecutlve Director of the Cmporaucn shall cause to be

executed for and on behalf of the Cozporation the afcrementloned Bonds in accordance with the

Indenture, and shall effect the clelwery__herecf to the Undervmters in accordance with the Bond

Purchase Contract. The Secretary of the Corporatlon shall recelve from the Underwriters for the

-account of the Ccrpcr

‘Trustee under the Indenture in acccrdance with. the prowsmns thereof.

JON9:This res“olut_ion shall' fal{e- effcctfﬁnmwiatcly.

‘his resolation haﬁﬁ_g;bee’n submlttcd to a'vote, the vote thereon was as follows:

ABSENT:

And the resolution was declared adopted on this, the J2th day of December, 2018,

Chairman Secretary



STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE

1, the undersigned Secretary of the Board of Directors of the Louisiana Housing Corporation
(the “Corporation”), do hereby certify that the foregoing pages constitute a true and correct copy of
a resolution adopted by said Board of Directors on December 12, 2018, entitled: *“A resolution

accepting the parameter term proposal for the purchase of notexceedmg Fifty-seven Million Dollars

($57.000,000) of Louisiana Housing Corporation Singlgsi?'éiﬁi'i:fj?f.sMox'tgage Revenue and Refunding

Bonds in one or more series or subseries; ﬁxmg the parameter terms of sald bonds-and otherwise

providing with respect to said bonds; approvmg the form and chrectmg thi executwn of the Bond
Purchase Contract for said Bonds; and provzdmg for other matters‘m 'connectlon W’lth the foregoing.”
IN FAITH WHEREOQF, Wltness my ofﬁc1a1 SIgnature and the impress of the official seal

of the Corporation on thls the IZ‘h day oi December 2018

Secretary
Secretary




EXHIBIT A




$ 57,000,000

Louisiana Housing Corporation

Single Family Mortgage Revenue and Revenue Refunding Bonds
Series 2019A-1 and Series 2019A-2

PRELIMINARY COST OF ISSUANCE

Estimated Par Amount

Underwriter's Discount
Takedown $ 5.592 60% Max Desi / 10% Min
Management Fee 1.250 50%-25%-25% split
Underwriters' Expenses "

Gross Underwriter's Spread

(1) Underwriter's Expenses - Detail
Underwriters' Counsel Fee - Breazeale Sache
Underwriters' Counsel Expenses - Breazeale Sache
Underwriters' Counsel Blue Sky Memo - Breazeale Sache
I-Preo Order Monitor
Dalnet/I-DEAL Book Running
Dalnet/I-DEAL Wire Charges
DTC
CUSIP
Day Loan
Travel, FedEx, Other
Total U/D Expenses

Estimated Cost of Issuance - Detail
Bond Counsel Fee - Foley & Judell (80% of full AG fee schedule )
Bond Counsel Expenses - Foley & Judell
Financial Advisor - Government Consultants
Trustee Acceptance Fee - Hancock-Whitney Bank
Trustee’s Counsel - Gregory A, Pletsch & Assoc.
State Bond Commission
Rating Agency - Moody's
Printing - Imagemaster
LHC Publishing, Advertising and Recording Expenses
Verification Agent- Causey, Demgen & Moore, Inc.
Total Other Estimated Cost of Issuance

Estimated Total Cost of Issuance & Underwriter's Discount

Raymond James

b SM
$57,000,000
$318.768.75 $5592
71,250.00 1.250
50,865.60 0.892
440,884.35 7.735
40,000.0( 0.702
500.00 0.009
2.000,00 0.035
1,710.00
3,522.60 0,062
75.00 0.001
800.0¢ 0.014
758.00 0.013
1,500.00 0.026
50,865.60 0.892
$ 101.140,00 $1.774
2,500.0( 0.044
114,000.00 2,00
3,500.0( 0.061
0.088
0.469
500.00 0.535
2,500.00 0.044
5 0.088
4.000.0 0,070
294,865.00 5.173
$735,749.35 §512.908



