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LOUISIANA HOUSING CORPORATION

The following resolution was offered by and seconded by

RESOLUTION

A vesolution approving and authorizing the issnance of mot
exceeding Fifty-five Million Dollars ($55,000,000) of Louisiana
Housing Corporation Single Family Mortgage Revenue and
Refunding Bends in one or more series or subseries; approving
the form of a Series Supplemental Trust Indenture in
connection with the aforesaid Bonds; requesting the State
Bond Commission to approve the issuance, sale and delivery of
the Bonds, and previding for :other matters in connectmn
‘therewith.

WHEREAS, the Louisiana Housing (“urpora’uon (the “Corpm atlon”) was created as a
public body corporate and politic and s instrumentality of the State of Louisiana (the “State™)
pursuant fo Act 408 of the 2011 LGuisxalia Legislature (the ° Housmg Reorganization Law™)
which enacted the Louisiana Housing Corporatzon Act, contained in Chapter 3-G of Title 40 of
the Louisiana Revised Statutes of 1930, as amended {R. S 40:600.1 through R.8.40:600. 24) (the
“LHC Act”): and

WHEREAS, pursuant to the Housing Reorganization Law. the Corporation is the
successor to the Louisiana Housmg Fma:nce Agency(ahe ‘Agency™); and

WHEREA‘i as of m;dmght June’ 30 2{)12, the tHousing Reorganization Law terminated
the Agency and manddted that the Corpomtzon assiume and complete the. activities, authority,
power, duties, functions, programs, dbligations, operations. and responsibilities and any pending
or unfinished business of the Agency with Ihe same power and authority as the Agency; and

WHEREAS, there 'remaln outstandmg_ multiple series of single family mortgage revenue
bonds of the Agency {the “Outstanding Prior Bonds”) identified in Schedule I hereio that are
now obligations of the Corporation and that may now be refunded by the Corporation to provide
%wmf cant present value benefits to the Corporation; and

WHEREAS, the Corporation desires to authorize the issuance of not exceeding Fifty-
five Million Doliars ($55,000,000) of Louisiana Housing Corporationr Single Family Mortgage
Revenue and Refunding Bonds in one or more series or sub-series consisting of (i) not
exceeding Fifty Million Dollars (“New Money Bends™) to finance mortgage loans for first- time
homebuyers throughout the State and (i) not exceeding Five Million Dollars (ihe “Refunding
Bonds™) to refund allor a portlon of the Outstanding Prior Bonds; and

WHEREAS. the New Money Bonds and the Refunding Bonds are to be delivered
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pursuant to the terms of one or more Series Supplemental Trust Indentures (the “Supplemental
Indentare™) 10 an Indenture of Trust dated as of May 1. 1998 (the “Master Indenture,” together
with the Supplemental Indentures, the “Tndenture’) by and between the Corporation and Hancock
Whitney Bank (the “Trustee”); and

NOW THEREFORE BE IT RESOLVED by the Board of Directors of the Louisiana
Housing Corporation, acting as the governing authority of the Corporation. that:

SECTION'L.  Not exceeding Fifty-five Million Dollars {$55,000,000) of Revenue and
Refunding Bonds in one or more series or subseries of thg G:G:;‘pdatio_n pursuant to the LHC Act
and/or pursuant to Chapter 14-A of Title 39 of the I';Oui_siaha_ Revised Statutes of 1950, as
amended {the “Reéfunding Act™), and other conStii%utionai. and statutery authority (collectively,
the “Authorizing Law”) af interest rates not exceeding ten percent (10% ) per annum, and for a
rhaturity not exceeding 40 years are._hereb__y authorized. and approved along with the Indenture
substantially identical to the form t’he'réof’i:_i_n ﬁ] e,

The Chairman 'a'gdf,_E}{ééufcj xfe-.Di1'e¢tt}r_'are h@_réby.authqriied to execute the Indenture and
such other d.ocumen'ts;: | Certiﬁc'a;{e}:#:f and a'gre'emér;ts as ma&r 'be necessary or convenient to
accomplish the obj _ec_t_ives. ofthlswsoiutlon _

The Chair.rﬁaznﬁ'éiid Execitive __Dire;:fé-)r ‘are authotized and directed for and on bBehalf of
and in the name of the Corparation f;o-.'é,\:ec{utez deliver and approve such additional supplemental
Indentures to- tha;: Master Indenturé as may be appropriate to deliver such New Money Bonds and
Refunding Bonds, and such athel additional instruments, documents and certificates as miay be
otherwise required or zxec_eséar}fz convenient or appropriate. to the financing described herein.
‘The aforesaid officery are additionally authorized to approve any changes in the aforemyentioned
documents provided such changes are in accordance with the Authorizing Law and are approved

by Co-Bond Counsel.
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SECTION 2. The New Money Bonds and the Refunding Bonds shall be sold by the
Corporation on such. date as may be determined by the Chairman of the Corporation, in
accordance with the requirements of the Authorizing Law. The New Money Bonds and the
Refunding Bonds shall be secured by the Trust Estaie as defined in the Indenture, inclusive of
MIBSs that securitize mortgage loans for first-time homebuyers throughout the State and mortgage-
backed seewrities transferred (“Transferred Securities™ from indentures of the Qutstanding Prior
Bonds which are being refinded by the Refunding Bo;ndﬁ_:fﬁi()ME Funds as may be budgeted for
the New Money Bonds by the Finance Team, and -.s"hal.l be subject to redemption in accordance
with the Indenture.

SECTION 3. Apphcatlon oe and the same iS her(,b\ made to. ‘the State Bond
Comunission for approval of the authanzanon, sale and cielnerv of the New Money Bonds and
the Refunding Bonds in one or more seues or babseﬂes by the Corporation. The not-fo-exceed
costs of issuance attached hereto as Exhlbli A for 1Ihe ’\Iew Money Bonds and the Refunding
Bonds is hereby approvéd;_

By virme of the Cmporahon ﬁpphcahon for. acceptance and utilization of the benefits
of the lpuisiana State Buand (L“.timmissi-on“s approval resolved and set forth herein, the
Corpotation resolves that it uﬁdé;jstands and agrees that such approvals are expressly conditioned
upon, and the C-ofrpcjratio_n hn’ther resolves that it understands, agrees and binds itself, its
successors and assig;ns: tc} fulland coptinuing compliance with the “State Bond Commission
Policy on Approval of Proposed Swaps, or other forms or Deérivative Products Hedges, Ete.”,
adopted by the Commission on July 20, 2006, as to borcowings and other matters subject to
approvals, including subsequent application and approval under said Policy of the

implementation or use of any swaps or other products or enhancements covered thereby.
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SECTION 4. The Chairman and Executive Director of the Corporation are hereby
authorized, empowered and directed to take any and all action tequired in order fo implement the
terms and provisions of this resclution and the Chairman is hereby further authorized and
empowered, in his sole discretion, in order to. expedite the sale of the New Money Bonds and
R.efun‘ding Bonds, upon recommendations of the Corporation’s Financial Advisor and
Underwriters, to make such changes in the sale date and other terms (i.e., privately placed or
negotiated) as will permit the timely sale and de}.ivé.:zj'f; -é‘f._:ﬂ}e New Money Bonds and the
Refunding Bonds, all in the best interests of the :@61“poration and the citizens of the State of
Louisiana, |

BECTION 5. It is recognized that a real :'n'eii:e:ssi_'_cy exists for the emplovment of bond
counsel i connection with the i"ss'ﬁa'ﬁ'ce-- of the Neﬁﬁ Money and Refunding Bonds, and
accordingly, Foley & Judell, L.L.P. is he;fqb__}* emp]b.}{ed s C.O-B_ond Counsel to the Corporation
to do and o pe_rfqrm-complrehénsivg_\, legal aﬁcﬁ_-.coeréiihate-ptofgssio.nal work with respect thereto,
The fee to be paid Co-ﬁ‘@ﬂd Counsei s’i?ail bean amount based on the Attorney General's current
Bond Counsel ?ééf Scheduleandothergmdehmsior comprehensive, legal and coordinate
p.rofessié’ﬁa_i. work in the&ssuanceofrexenuc bonds applied to the actual aggregate principal
amount issued,fso]_d’, de‘i_jv-eréd.m_d paié for at the time the New Money Bonds and the Refunding
Bonds are delivered; iogether With reimbursement of out-of-pocket expenses incwrred and
advanced in connection with: thie issuance of the New Modriey Bonds and the Refunding Bonds,
subject 1o the Attorney General's written approval of said employment and Tee.

SECTION 6. The Chairman and/or the Executive Director of the Corporation are
authorized and directed to call for a public hearing with respect to the New Money Bonds that

will finance mortgage loans for first-time homebuyers throughout the State and to cause to be
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published appropriate notice of such public hearing in accordance with the Code n accordance
with the requiremenis of Section 147¢f) Tnternal Revenue Code of 1986, as amended (the
“Code™.

SECTION 7. This resolution is the affirinative official action of the Board. acting by
and through its Directors towards the issuance of the New Money Bonds in accordaricé with the
Constitution and statutes of the State and the United States Treasury Department. Regulations,
Secticn 1.130-2.

SECTIONS8.  The Financial Advisor,- -tjndehvriter and other participants in the
delivery of the Refunding Bonds referenced iﬁ".Exhihi'i A attached hereto are hereby ratified and
appreved, | N

This resolution having been suhmlttedm a votz, t:‘n:é:.-vote thercon was as follows:

YEAS: |
NAYS:
ABSENT
- rzi}B-STMN:

And the reso‘lution.'-was dccléigd- adepted on this, the 14th-day of November, 2018.

Chairmaii - S Secretary
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HTATE OF LOUISTANA
PARISH OF EAST BATON ROUGE

i, the undersigned Secretary of the Board of Directors of the Lowsiana Housing
Corporation {(the “Corperation™, do hereby certify that the foregoing pages (along with the
attachments for Exhibit A and 8Schedule I) constitute a true and correct copy of & resolution
adopted by said Board of Directors en November 14, 2{)18 “A resolution approving and
authorizing the issvance of not exceeding Fifty-five Miiﬁi_f’bn:’ﬁo_l]ars--($55 000,000) of Louisiana
Housing Corporation Single Family Mortgage Re»enue and Refundmg Bonds in one or more:
series o1 subseries: approving the form of a S‘effiés Supplemental Tru..s.f Tiidgnture in connection
with the aforesaid Bonds; rs-:quest‘.ing ._the _Staté_'Béﬁ&; -G-‘omm'isé'ion o apprd?é-fhe issuance, sale
and delivery of the Bonds, and _prin'xfidi_rig_ 'f'ét_.other matter.'si -in-cpnnecti on therewith.”

IN FAITH WHEREOF, witness my official -signamr;'c and the impfess of the official

seal of the Corporation on {his, tﬁé.:iﬁfth day Of'Novgﬁi'Een ﬁ0'13-3_:;.

Secretary

(SEAL)
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$ 55.000.000

Louisiana Housing Corporation

Single Family Mortgage Revenue and Revenue Refunding Bonds
Series 2019A-1 end Series 2019A-2

PRELIMINARY COST OF ISSUANCE

Estimated Par Amount

Underwriter's Discount

Takedown

Management Fee

Undervriers’ Sxpenses '

Gross Underwriter's Spread

(1) Underwriter's Expenses - Detail
Underwriters Ceunsel Fec - Breazesle Sache
Underwriers Counsel Expenses - Breazeale Sache
Underwriters Counsel Blue Sky Memo - Breazeale Sache
I-Preo Order Meartor
Dalret/I-DEAL Book Running
Dalnet/I-DEAL Wire Charges
DIC
Ccusip
Day Loan
Travel, FedEx, Cther
Total U/D Expenses

Estimated Cost of [ssuance - Detail

Bond Counsel Fee - Folev & Judell (30% of full AG fee schedule )

Bond Counsel Expensas - Foley & Judell

Finencial Adv-sor - Government Consultants

Truste2 Acceptance “ee - Hancock-Whitne Bank

Trustes's Coursel - Grezory A, Pletsch & Assoc,

Statz Bond Commrssion

Rating Agency - Meady's

Printing - Imagamaster

LHC Fublishinz. Advertising anc Recording Expanses

Verfication Agen- Causev. Demrgen & Moore, Inc
Total Other Estimated Cost of Issusnce

Estimated Total Cost of Issuance & Underwriter's Discount

Raymond James

$5614 60% Max Desi

07 =

|.250 5(%0-25%
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20,

=i

10% Min

o split

$

355,000,000

™M

$ 30876873 $5614
58.730.00 1.250
50.682.00 0.921
428,200.75 7.785
40,000 0 0.727
SO0 0.009
2,000 0.036
1.630.00 ) 03
3,399.00 0.062
7501 0.001
800.0 0.015
758.00 0.014
1.500 01 0027
50.682.00 0921
$ 96,540 00 $1.755
<,300. 0.045
112.000.00 2
3.500,00 0.064
0.091
26,02 0473
30 o 0.555
2,500 (1 0.045
10 O 0.091
4.000.0( 0.073
285,565.00 5.192
$713.765.75 512.978

EXHIBIT




SCHEDULE 1

OUTSTANDING PRIOR BONDS
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