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A resolution accepting the proposal of Capital One,
N.A. or such other purchaser as may be designated by
the Taxpayer for the purchase of a not to exceed Thirty
Million Dollars ($30,000,000) Multifamily Housing
Governmental Note (Drakes Landing Project located at
801 N. Ardenwood Dr. Baton Rouge, LA 70806); fixing
the parameter terms of said governmental note and
otherwise providing with respect to said
governmental note; and providing for other matters in
connection with the foregoing.

June 19, 2019




! LOUISIANA DRAKES LANDING
e w— BATON ROUGE, LOUISIANA

Project History and Previous Board Action

Reason for Requested Approval

Mortgage Revenue Bonds approved at the May 2019 Meeting.
Development Team — LDG Multifamily, LLC; Management Co. Latter and Blum
Property Management; Accountant — TBD; Syndicator - Enterprise Housing Credit
Invest., LLC; Attorney - Jones Walker, LLP; Architect - Rickhaus Designs, LLC;
Builder/Contractor - Xpert Design & Construction, LLC

Final approval of sale of:
e 530,000,000 in Multi-Family Mortgage Revenue Bonds

Project Specifics

Construction Costs Development Costs: Property Value:
Hard Costs S 24,772,884.00 Total Development Cost 5 37,970,321.00 Appraisal Date N/A - New Construction
Total Soft Costs S 5,333,777.00 Total Units 216 Est. Pre-Rehab Value N/A - New Construction
Construction Contingency s TEEHPY Total Buildings 9 Est. Post-Rehab Value  N/A- New Construction
Acquisition s 1,500,000.00 Total Cost/Unit $ 175,788.52 Year Built N/A - New Construction
Developer Fee S 4,530,000.00 Total Square Feet 247,632 Occupancy Rate N/A - New Construction
Reserves S 595,016.00 Total Cost/SF S 153.33
R SRR P SO
Unit Mix Funding Sources:
0 Bedrooms 0 First Mortgage s 20,452,000.00
Construction Interest Paid
1 Bedrooms 24 from Operations s -
2 Bedroom Units 96 CDBG Funds $ -
3 Bedroom Units 96 Deferred Developer Fee S 4,181,794.00
4 Bedroom Units 0 Other Equity/Grants
5 Bedroom Units 0 Tax Credit Equity S 13,336,527.00
Total Units 216 Cash Flow Loan
Reserves S -
Total S 37,970,321.00
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*Estimated using the National Association of Home Builders

(NAHB) economic model, Qualified Allocation Plan and State

Bond Commission Fee Schedules

L2 . . 30,000,000.00|

Source: U.5, Census Bureau, American Fact Finder

DRAKES LANDING
BATON ROUGE, LOUISIANA

Local Employment Income $17,064,000

Local Employment Taxes 51, ?86_320
_ Local Jobs
Zoningjlmpact Fees{Permuts , NA
SBC/MRB/Tax Credit Application Fees | $14,500
MRB Closing Fees $30,000
Annual Administrative Fee j $30,l_)00] $30,000
LHC Compliance Monitoring Fee | $8,640 $8,640

Median Household Income

People living in poverty
People living at or above poverty

lHouseholds earning $14,999 or less
Households earning $24,999 or less

Source Citation: U.S. Department of Housing and Urban Development

Manasement Arts & Recreation I _

S Construction Bus Drivers
Administrative Assistants Office Clerks Maintenance irefighters  Private Industry | Prafasslonal Services |
IndustﬁaUManufattunrg Medical Assistants Bank Tellers Security Guards  Local Government |
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LOUISIANA HOUSING CORPORATION

The following resolution was offered by and seconded by

RESOLUTION

A resolution accepting the proposal of Capital One, N.A. or
such other purchaser as may be designated by the Taxpayer
for the purchase of a net to exceed Thirty:Million Dollars
(830,000,000) Muiltifamily Housing Governmental Note
(Drakes Landing Project located at 801 N. Ardenwood Dr.
Baton Rouge, LA 70806); fixing the ter terms of said
governmental note and otherwise
said governmental note; and
connection with the foregoing,

‘WHEREAS, the Board of Directors (the
(the “LHC or the “Corporation™) on May 22,
authorizing the issuance of not ex i
Housing Corporation Multifamily Ho
more series and authorized the public
“Notice™) in connection therewith; and

opted i
ollars ($30,000,0{}0) of Louisiana
_ (DLakes Landmg Pro;ect) in one or

'hoUsing faci]ity sew’irig iow and moderaté
ast Baton Rouge Parish {the “Project™), (ii)
uired and (111} pay the costs of issuance associated with

exceed Thlrty Million Déllars $30,000 000) and

WHEREAS, in accordance with the aforesaid resolution adopted by the LHC on May
22,2019, the sale of the Governmental Note was scheduled fof June 19,2019; and

WHEREAS, the LHC did meet on June 19, 2019, at 10:00 a.m., Louisiana time, for the
purpose: of receiving and considering the proposal of Capital One, N.A. or such other purchaser
(the “Purchaser”) as may be designated by Drakes Landing Apartments, LP, a Louisiana limited
partnership (the “Taxpayer™), and taking action with respect to the parameter sale of a not
exceeding Thirty Million Dollars ($30,000,_00_D) of the Governmental Note pursuant thereto;
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NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the LHC,
acting as the governing authority of said LHC, that:

SECTION 1. The parameter written terms submitted this day by Capital One, N.A. or
such other purchaser as may be designated by the Taxpayer. for the purchase of the

Governmental Note designated “Louisiana Housing Corporation Multifamily Housing

Governmental Note (Drakes Landing -Pro_ject_)“ In on more Series in the aggregate principal

amount not exceeding Thitty Million Dollars ($30,00 )Y, at an interest rate not exceeding

but not limited to, the £ ng described documents for the Governmental Note on file with the

LHC:
(i) Funding Loan Agreement,

(i)  Project Loan Agieement, and
(iif)  Tax Regulatory Agreement.
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The aforesaid officers are additionally aunthorized to approve any changes in the
aforementioned documents provided such changes are in accordance with Chapter 3-G of Title
40 of the Louisiana Revised Statutes of 1950, as amended, and with the approval of Counsel to
the LHC or Bond Counsel. As prov_ided in-the resolution adopted by the LHC on May 22, 2019,

the costs of financing the Project will be paid out of the proceeds from the sale of the

Governmental Note, in one or more series, which shall be peéial, limited obligations of the

LHC, payable solely out of the revenues derived by: with respect to the Project for

Corporation, are hereby alif d and directed to execute and deliver, for and on behalf of the

LHC, the Funding Loan Agreement in substantially the form thereof which is now before this
LHC and filed with the Secretary of this Board. of Directors with such revisions or changes as

may be approved by Bond Counsel.
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SECTION 4. The Governmental Note will be ‘dated, will be in the denominations and
will have all the terms set forth in the Funding Loan Agreement. The Governmental Note is a
limjted obligation of the Corporation and will be payable solely out of the income, revenues and
receipts derived from the Project and funds and accounts held under and pursuatit to the Funding

Loan Agreement and pledged therefor.

SECTION 5. The Governmental Note shall be subject to repayment in accordance
with the Funding L.oan Agreement.

SECTION 6. The Chairman, Executiy cretary of the Corporation

livered 1o effect

med by any of them necessary or

of Swaps, or other forms® erivative Products Hedges, Ete.”, adopted by the Commission on
July 20, 20086, as to the borrowing(s) and other matter(s) subject to the approvai(s), including
subsequent application and approval under said Policy of the implementation or use of any

swap(s) or other product(s) or enhancement(s) covered thereby.
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SECTION 7. The Chairman, Executive Director and/or Secretary of the Corporation
shall cause to be executed for and on behalf of the LHC the aforementioned Governmental Note
in ‘accordance with the Funding Loan Agreement, and shall effect the delivery theieof to the
Purchasér in aceordance with the Funding Loan Agreement. The Chairman, Executive Director

and/or Secretary of the Corporation of the LHC shall receive from the Purchaser for the account

of the LHC the purchase price of the Governmental Note shall deposit the same with the

Fiscal Agent under the Funding Loan Agreement in ag ith the provisions thereof.
SECTION 8,  This resolution shall take:

This resolution having been submitted to a vote, the vote thereon w

YEAS:

ABSTAIN:

NAYS:

his, the 19" day of June, 2019.

Secretary
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STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE

I, the undersigned Secretary of the Board of Directors of the Louisiana Housing
Corporation (the “LHC™), do hereby centify that the foregoing pages constitute a true and correct

copy of a resolution adopted by said Board of Directors on June 19, 2019, entitled: “A.

resolution accepting the. proposal of Capital One, N.A. th other purchaser as may be

designated by the Taxpayer for the purchase of - xceed Thirty Million Dollars

($30,000,000) Multifamity Housing Governme anding Project); fixing the

Secretary
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