LOUISIANA HOUSING CORPORATION

The following resolution was offered by and seconded by

RESOLUTION

A resolution approving and authorizing the issuance of not
exceeding [Fifty Million Dollars (350,000,000} of Louisiana

Series Supplemental Trust Indentu
aforesaid Bonds‘; requesting the

pursuant to Chapter 3 G of Title 4
(R.8.40:600.1 through R.5.40:600.24

'Rcv‘e.nue Bo‘n‘dsm. 0_
first- time homebuye

“Indentr _re ) by and between the ( _orporatloh an& Hancock Whltnev Bank (the ‘Trustee” ) and

NOW. THEREFORE BE. T RESOLVED by the Board of Directors of the Louisiana

‘Housing Corporation, acti the governing authority of the Corporation, that:

SECTION 1. Not exceeding Fifty Million Dollars ($50,000,000) of Louisiana Housing
Corporation Mortgage Revenue Bonds in one or more series or subseries of the Corporation
pursuant to the LHC Act, and other constitutional and statutory authority (collectively, the

“Authorizing Law™) at interest rates riot exceeding ten percent (10%) per annum, and for a maturity



not-exceeding 40 years are hereby authorized and approved along with the Indenture substantially
identical to the form thereof on file.

The Chairman and Execitive Director are hereby duthorized to execute the Indenture and
such other documents, certificates and agreements as may be necessary or convenient to

accomplish the objectives of this resolution.

The Chairman and Executive Director are authorized irected for-and on behalf of and

SECTION 2

determine

Commission for approval of the authorization, sale and delivery of the Bonds in one or more series
or subseries by the Corporation. The not-to-éxceed costs of issuancé attached hereto as Exhibit
A for the Bonds is hereby approved.

By virtue of the Corporation’s-application for, acceptance and utilization of the benefits of

the Louisiana State Bond Commission’s approval resoived and set forth herein, the Corporation



resolves that it understands and agrees that such approvals are expressly conditioned upon, and the
Corporation further resolves that it understands, agrees and bindsitself, its successors and assigns
to, full and continuing compliance with the “State Bond Cormission Policy on Approval of
Proposed Swaps, or other forms or Derivative Products Hedges, Ete.”, adopted by the Commission

on July 20, 2006, as to borrowings and other matters subject to approvals, including subsequent

application and approval under said Policy of the implem 1l or use of any swaps or other

products or enhancements covered thereby.

SECTION 4. The Chairman and tive Director of ‘the. Corporation are hereby

empowered, in his sole diseretio
recommendations of the Cor
d) as will permit the timely sale

he Corporation and the citizens of the State

ance of the Bonds, and accordingly, Foley & Judell, L.L.P. is
hereby employed as Bond Cou it'o‘ the Corporation t0.do.and to perform comprehensive, legal
and coordinate professional work with respect thereto. The fee to be paid Bond Counsel shall be
an amount based on the Attorney General's currerit Bond Counsel Fee Schedule and other
guidelines for comprehensive, legal and coordinate professional work in the issuance of revenue.

bonds applied to the actual aggregate principal amount issued, sold, delivered and paid for at the

time the Bonds are delivered, together with reimbursement of out-of-pocket expenses incutred and



advanced in connection With_thé issuance of the Bonds, subject to the Attorney General's written
approval of said employment and fee.

SECTION 6. The Chairman and/or the Executive Director of the Corporation are
authorized and directed to call for a public- hearing with respect to the Bonds that will finance

mortgage loans for first-time homebuyers thioughout the State and to cause to be published

appropriate notice of such public hearing in accordance with thé Code in accordance with the

requirements of Section 147(f) Internal Revenue Cade as amended (the “Code™).

SECTION 8. The Financial

t¢:thereon was as follows:

lared addpted on this, 22" day‘of May, 2019.

Chairman Secretary



STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE

I, the undersigned Secretary of the Board of Directors of the Louisiana Housing Corporation
(the-“Corporation™), do hereby certify that the foregoing pages constitute a true and correct copy of

a resolution adopted by said Board of Directors on May 22, 2019, entitled: “A resolution accepting

the parameter term proposal for the purchase of not exceeding Fifty Miltion Dollars ($50,000,000)

of Louisiana Housing Corporation Single Family Mortga nue Bonds in oné or more series or

subseries; fixing the parameter terms of said bond an providing with respect to said

bonds; approving the form and directing the exegution ofthe Bond Purchase Contract for said Bonds;

and the impress of the official seal

Secretary

(SEAL)



Exhibit A

LOUISIANA HOUSING CORPORATION
Single Family Mortgage Revenue Bonds
{Home Ownership Program)
Series 20198 (Non-AMT)
$50,000,000

Preliminary Costs of Issuance

{tem $/53,000 Total {3}

Takedown (60% Max Desi / 10% Min) $ 5689 284,468.75
Management Fee (split 50/25/25; JPM/RI/GKB) 1.250 62,500.00
Undewriting Expenses {1) 1.075 53,754.94
Total Underwriting Spread S 8014 400,723.69

{1) Expense Detail

Underwriters' Counsel Fee~ ButlerSnow $ 0.800 40,000.00
Underwriters' Counsel Expenses - Butler Snow 0.015 750.00
Underwriters' Counse! Blue Sky Memo - Butler Snow 0.015 750.00
Day Loan £.025 1,250.00
DALCOMP G.078 3,924.94
CUsIP 0.026 1,280.00
DTC, 0.01e 800.00
Travel and Qther Expenses 0.100 5,000.00
Subtotal Expenses $ 1075 53,754.04

Item $/$1,000 Total ($)

Bond Counsel Fee (Foiey & Judell} 5 1.334 66,720.00
Bond Counsel Expenses {Foley & Judely 0,050 2,500.00
Financial Advisor Fee {Government Consultants) 2.000 100,000,00
Trustee Acceptance and (nitial Annual Fee 0,158 7,875.00
Trustee Counsel Fee 0.100. 5,000.00
State Bond Commission. 0.486 24,275.00
Rating Agency - Moody's 0:200 45,000.00
Printing - linagemaster 0.050. 2,500.00
LHC Expenses (Fublishing, Advertising and Recording) 8.070 3,500.00
Total Other Costs of Issuance $ 5147 257,370.00
Estimated Total Cast of Issuance & Underwriters’ Discount $ 13.162 658,093.69

Note: No verification needed for new money issues



