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The following resolution was offered by and seconded by

RESOLUTION

te's 2020 Draft
ther matters in

A resolution providing for approval of the
Qualified Allocation Plan; and providing fi
connection therewith.

WHEREAS, Section 42 of the Internal Revenue Code of
provides for a low-income housing credit (the "Housing Credlt")
the general business credit under Section 38

86, as amended (the "Code")
‘may be claimed as part of

WHEREAS, the Housing Credit determin
only to the extent that the owner o
allocation from a housing credit.
“Corporation") unless the building is &
42(h)(4) of the Code; and.

he:Code 15 allowable
mldmg recelve a.housing credit
souisiana Housing Corporation (the.
on requirements by reason of Section

] “bonds (or on.behalf of WhICh the bonds were 1ssued) makes a
ion.under rules similar to th Iules of subparagraphs (A) and (B) of Section 42(m)(2);

officer of the loc_al_j uri_sdi’cti’: w1th111 which the bulldmg Iocated of such project and provi des such
individual a reasonable-opportunity to comment on the project, (iil) a comprehensive market study
of the housing needs of low-income individuals is conducted before the credit allocation is made
by a disinterested party who is-apptroved by the housing credit'agency and (iv) a written explanation
is made availdble to the general public for any-allocation of housing credit dollar amount which is
not made in accordance. with established priorities and selection criteria; and

WHEREAS, pursuant to Section 42(m)(1)(B) of the Code, the Allocation Plan must:



(_'i)- set forth selection criteria to be used to determine housing priorities of the
Corporation which are appropriate to local conditions;

(ii) also give preference in allocating housing credit dollar amounts among
selected projects to---

(H projects serving thé lowest income tenants,

{1L) projects obligated to serve quahi' ed tenants for the: longest periods,
and

(IlI)  projects which are located i
development of which co
revitalization plan, and .

jualified census iracts and the
tes- to a concerted community

a project in. an amount whi e Corporailon determmes is necessary for the financial fea51b111ty
of a project and its viability as a qualified low income housing project throughout the credit period;
and

WHEREAS; the Corporation is required to take into account in making its determinations
under Section 42(n)(2)(A) the following:

{H the sources and uses of funds and the total financing planned for the project;
(i)  -any proceeds or receipts expectéd to be generated by reason of tax benefits;
(iii)y  the percentage of housing credit dollar amount used for project costs other than



the cost of project intermediaries, and
(iv)  thereasonableness of the developmental and operational costs of the project; and

WHEREAS, Section. 42(m)(1)(A)(1) of the Code requires that the Allocation Plan be
approved by the governmental unit in accordance with the rules ‘similar to the rules of Section
I4’?(f)(2) of the Code (other than subparagraph (B)(ii) thereof) of which the Corporation is a part;
and

WHEREAS, the Corporation's Program Rule and the Selection Criteria attached hefeto as
Exhibit I utilized in connection with the Corporation's Low Income Housing Tax Credit
Application Package have been determined to satisfy the r ments of Section 42(m)(1)(B)()
and (ii) and Section 42(m)(1)(C) of the Code and to satisf orporation's responsibilities under
Section 42(m)(2); and '

WHEREAS, under Section 42(m)(1)(D .
qualifying under Section’ 42(h)(4) of the Code.is zero unless the proje
for allocation of a Housing Credit under the Allocation Plan of the Co i

ihg Credit for any project
satisfies the requirements

WHEREAS, under Section
qualified unless it contains a procedt
with the provisions of Section 42 of thie
the Corporation becomes aware; and

: 42-5 of the Compl iance Regulations provides that a procedure for
menitoring for non-compli ander Section 42(m)(1)Y(B)(iii} must include the following:

M

Complxanée Regula‘nons

(ii) Certification and Review Provisions of Section 1.42- 5(c) of the Compliance
Regulations;

(i)  Inspection Provisions of Section 1.42(d)-5 of the Compliance Regulations; and

(iv)  Notification of Non-Compliance Provisions of Section 1 42(5)(e) of the
Compliance Regulations,



WHEREAS, the form of the Compliance Monitoring Agreement attached hereto as
Exhibit I, to be entered into between the Corporation and owners of low-income housing projects,
is sufficient to satisfy the Compliance Regulations rélating to the reéquiretnents that an owner of a
low-income housing project (i) keeps and retains records_for each qualified low-income building
in the project, (ii) certify under penalty of perjury cettain matters relating to the operation of the
project for prescribed periods, and (i) make available the project and records in connection with
the project for on-site inspection; and

WHEREAS, pursuant to Section 1.42-5(c)(2) of the Comphance Regulations relating to
reviews of each low-income housing project by the Corporati ¢ Corporation must;

(i) review owner certifications under Sectic c)}(1) for compliance with the

requirements of Section 42;

(i)  conduct on-site inspections of all buildings in the proje y the end of the second
calendar year followin g the'ye last buﬂdmg in the project is placed in service
i i spect the units and

$ f low-income housing projects advance notice that a unit
; _rlcula} year will or will not be zmpecred and rewewed

ow-income umz‘s or renan.f record review will accur so thar.the
nanis of the inspection or assemble tenant records for review

WHEREAS Section 1.42-5(h) of the Compliance Regulations provides that (i) the
requirement of Section 42(m)( 1)(B)(ii1) that allocation plans-contain a procedure for monitoring
non-compliance becomes effective as of June 1, 1992 and applies to buildings for which a low-
income housing credit is, or has been, alloWabIe.-at any time and (if) Section 42(m)(1)(B)iii) of
the Code and the Compliance Regulations do not require monitoring for whether a building or
project is in'compliarice with the requirements of Section 42 of the Code prior to January 1, 1992;
provided, however,if the Corporation becomes aware of non-compliance that occurred prior to
January 1, 1992, the Corporation must notify the IRS of that non-compliance.



NOW THEREFORE BE IT RESOLVED by the Board of Directors of the Louisiana
Housing Corporation:

SECTION 1. PROGRAM _RULE. The Program Rule attached hereto is hereby
preliminarily approved.

SECTION 2. COMPLIANCE MONITORING AGREEMENT. The Compliance
Monitoriig Agreement, substantially in the forn attached hereto, is preliminarily approved.

SECTION 3. SELECTION CRITERIA. The Selectlon Criteria attached hereto is
preliminarily approved.

SECTION 4. PUBLIC HEARINGS,

finalization of the QAP.

SECTION 5. OTHER ACTIONS A _
Directors and the Appoin’ting Authority of the Co' 1

of this. Board of
mpowered to take

orporatlon such apphcaﬁons or
7ith the requirements of Section

I47(f) of the Code.

e, the vote thereon was as follows:

Chairman Secretary



STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE

I, the undersigned Secretary of the Board of Directors of the Louisiana Housing
Corporation. (the "Corporation"), do hereby certify that the foregoing five (5) pages constitute a
true and correct copy of a resolution adopted by said Board of Directors on February 12,2020,

"providing for approval of the State’s 2020 Draft Qualified All tion Plan; and providing for other

matters in connection therewith."

IN FAITH WHEREOF, witness my offi impiress of the official seal

of the Corporation on this, the 12th day of February

(SEAL)



