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The following resolution was otfered by Board Member and seconded
by Board Meémber

RESOLUTION

the State's 2020
vnd_:l:_'l_;__g for other

A resolution providing for approva
Qualified Allocation Plan; an_d_.-:
matters in connection therewith B

WHEREAS, Section 42 of the Intemal Revenue Code of 6, as amended (the
"Code") prowdes for a low-mcome hou51

_ behalf of the State of Louisiana {the "State™)
Iocanng, and admlmsiermg programs,. grants and/or

a housmg Cre :
located and the‘povernment: umt whlch Issued the: bonds (or on behalf of which the bonds
were issued) makes a determination under rules similar to the rules of subparagraphs (A)
and (B) of Section 42(m)(

‘WHEREAS, under Section 42(m)(1)(A) of the Code, thé housing credit for any
building is zero unless (i) such.amount was allocated pursuant to a qualified allocation plan
{the "Aliocation Plan") of the housing credit agency, (ii) the housing credit agency notifies
the chief executive officer of the local jurisdictioni within which the building located of
such project and provides such individual a reasonable opportunity to comment on the
project, (iii) a comprehensive market study of the housing needs of low-iicome individuals
is conducted before the credit allocation is made by a disinterested party who is approved
by the housing credit agency and (iv) a written explanation is made available to the general
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public for any allocation of housing credit dollar amount which is not made in accordance
with established priorities and selection criteria; and

WHEREAS, putsuant to Section 42(m)(1)(B) of the Code, the Allocation Plan
must:

(i) set forth selection criteria to be used to determine housing priorities
of the Corporation which are appropriate to local conditions;

(i) also give preference in allocating housing credit dollar ‘amounts
among selected projects to---

/est lncome tenants,
serve qualified tenants for the longest

(1) projects serving the k¢
(I} projects obligate

periods, and
(IIl)  projects whic] are located in quahﬁe census fracts and the
development of:'which contributes to a concerted community

(iif)

ions of Section 42 of the Code
_.ervu:e (the "IRS") of such

(Viii)" projects intended for eventual tenant’ ownershlp,
(ix)  the energy efficiency of the project, and
{x) the historic nature of the project.

WHEREAS, Section 42(m)(2){(A) requires the Corporation to allocate Housing
Credits to a project in an amount which the Corporation determines is necessary for the
financial feasibility of a.project and its viability as a qualified low income housing project
throughout the credit period; and
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WHEREAS, the Corporation is required to take into account in making its
determinations under Section 42(m)(2)(A) the following:

(i) the sources and uses of funds and the total financing planned for the project;

(i) any proceeds or receipts expected to be generated by réason of tax benefits;

(iii))  the percentage of housing credit dollar amount used for project costs other
than the cost of project intermediaries, and

(iv)  the reasonableness of the developmental and operational costs of the
project; and

ires that the Allocation Plan
be approved by the governmental unit in accordance with'the rules similar to the rules of
Section 147(£)(2) of the Code (other than subparagrap (B)(i1) thereof) of which the
Corporationis a part; and

WHEREAS, Section 42(m)(1)(A)(D) of the Code requiir

WHEREAS, the Corporation's Program Ru[e, Compllance M
and the Selectlon Crltena aﬁached hereto ut.thzed in connection with the

itoring Agreement,
orp'o'rat'ion s Low

15 _' ess the project satlsﬁes the
_under the  Allocation Plan of the

[ ] )(B)(iii) is effective on January 1, 1992, and applies
to all bul]dl____ gs placed in- ce for which a Housing Credit is, or has been, allowable at

any time; and?":

requ1rements of Section’ 42 of the Code (11) how the Corporatlon is to report any non-
compliance to the IRS, and (iii) the affect of such regulations-on the Corporation, owners
of buildings or projects for which a Housing Credit is claimed, and taxpayers claiming the.
Housing Credits are contained at 26 CFR Part 1 (the "Compllance Regulations"); and

WHEREAS, Section 1.42-5 of the Compliance Regulations provides that a

procedure for monitoring for non-compliance under Section42(m)( 1)(B)(111) must include-
the following:
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(i) Recordkeeping and Record Retention Provisions of Section 1.42-3 (b) of the
Compliance Regulations;

(i)  Certification and Review Provisions of Section 1.42-5(¢) of the Compliance
Regulations;

(iii)  Inspection Provisions of Section 1.42(d)-5 of the Compliance Regulations;
and

(iv)  Notification of Non-Conipliance Provisions:of Section 1.42(5)(e) of the
Compliance Regulations.

- WHEREAS, the form of the Compliance Monitor
'to be entered into between the Corporation and owners of lo
sufficwnt to satlsfy the Comphance Regulatlon I

:Agreement attached hereto,
ncome housing projects, is
latmg to the re uirements that an owner

wing the: year the last bu1ld1ng in the project is
iceand, for a least 20 percent’ of the pro;ects low—mcome

ry 3 years, conduct on-site inspections of all buildings in
nd, for at least 20 percent of the project’s low-income: units,
e units and review the low-income certifications, the
documentation supporting the certifications, and the rent records for the
tenants in those units; and

(iv)  randomly select which low-income units and tenant records are to be
inspected and reviewed by the Corporation. The review of tenant records
may be undertaken wherever the awner maintains or stores the records
(either on-site or off-site). The units and tenant records to be inspected and
reviewed must be chosen in a manner that will not give owners of low-
income housing projects advance notice that a unit and tenant records for
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a particilar year will or will not be inspected and reviewed, However, the
Corporation may give an owner reasonable notice that an inspection of the
building and low-income units or tenant record review will ocewr so that
the:ovrner may notify tenants of the inispection or assemble tenant records
Jor review (for example, 30 days' notice of inspection or review).

WHEREAS, Section 1.42-5(h) of the Compliance Regulations provides that (i) the
requirement of ‘Section 42(m)(1)(B)(iii) that allocation plans contain a procedure for:
monitoring nen-compliance becomes effective as of June 1, 1992 and applies to buildings.
for which a low-income housing credit is, or has been, allowable at any time and (if) Section
42(m)(1)(B)(iii) of the Code and the Compliance- Regulations do not require monitoring
for whether-a building or project is in compliance with- ire '
the Code prior to January 1, 1992; provided, however, if th
of non-compliance that occurred prior to January
IRS of that non-compliance,

e Board of D1rect0rs of the

Louisiana Housing Corporation:

SECTION 1. PROGRAM RULE.
preliminarily approved. o

“Rule attached hereto is hereby

GREEMENT. The Conipliance

e form attached hereto, is preliminarily

prelimi‘ziétjly approved.

SECT‘-I_.: N 4. PUBL, C HEARINGS. Corporation's staff is authorized to hold
public hearings as‘required
furtherance of finalization of the QAP.

y IRC Section 42 and to do any other necessary action in

SECTION 5. OTHER ACTIONS AND APPROVALS. The officers of this Board
of Directors and the Appointing Authority or Program Administrator of the Corporation

are authorized and empowered to take any and all further action and to sign any and all
documents, instruments and writings as may be necessary to carry out the purposes of this

resolution and to file, on behalf of the Corporation, with any governmental board or entity
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having jurisdiction over the Corporation, such appiications or requests for approval as may

be required by law, in accordance with the requirements-of Seetion 147(f) of the Code.

This resolution having been submitted to a vote, the vote thereon was as follows:
YEAS:
NAYS:

ABSENT:

ABSTAIN:

And the resolution was declared adép_t_gd on this, 24 day ofMarch 2020.

Secretary

Page #7



STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE

I, the undersigned Secretary of the Board of Directors of the Louisiana Housing
Corporation (the "Corporation"), do hereby certify that the foregoing six- (6) pages

constitute a-true and correct copy of a resolution adopted by said Board of Directors on

March 24, 2020, "providing for approval of the State's 2020 Per Capita Qualified

Allocation Plan; and providing for other matters in._g:__ nnection therewith."

(SEAL)
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