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M E M O R A N D U M 
 
To:  Chairman Mark Madderra   

Commissioner Philip Miller   
Commissioner John Kennedy   
Commissioner Kevin Brown   
Commissioner Lisa Woodruff-White 
 

From: Loretta Wallace, Program Administrator 
Louis Russell, Tax Credit Program Manager   
 

Date:  November 5, 2007  
 
Re:  Multifamily Rental Housing Program Committee 
▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬  
 
There will be a Multifamily Rental Housing Program Committee meeting, Wednesday, 
November 14, 2007 at 9:00 A.M. at the Louisiana Housing Finance Agency, V. Jean Butler 
Board Room, located at 2415 Quail Drive, Baton Rouge, LA. 
 
Loretta Wallace will present the following Resolutions to the Board.    
 

 A resolution accepting the proposal of Capital One, National Association, 
for the purchase of not exceeding One Million Five Hundred Thousand 
Dollars ($1,500,000) Louisiana Housing Finance Agency Multifamily 
Housing Revenue Bonds (Breaux Bridge Broussard Apartments 
Project) in one or more series; fixing the parameter terms of said bonds 
and otherwise providing with respect to said bonds; and providing for other 
matters in connection with the foregoing. 

 A resolution accepting the proposal of Capital One, National Association, 
for the purchase of not exceeding One Million Two Hundred Thousand 
Dollars ($1,200,000) Louisiana Housing Finance Agency Multifamily 
Housing Revenue Bonds (Candlewood Estates Apartments Project) in 
one or more series; fixing the parameter terms of said bonds and otherwise 
providing with respect to said bonds; and providing for other matters in 
connection with the foregoing. 

 A resolution accepting the proposal of Bank One, National Association, for 
the purchase of not exceeding One Million Five Hundred Thousand Dollars  
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($1,500,000) Louisiana Housing Finance Agency Multifamily Housing 
Revenue Bonds (Oakwood Estates Apartments Project) in one or more 
series; fixing the parameter terms of said bonds and otherwise providing 
with respect to said bonds; and providing for other matters in connection 
with the foregoing. 

 Update on Project Schedule & PIS Date for HANO Projects. 
 

 Update on Project Schedule & PIS Date for Providence 202 Projects. 
 

 Update on Projects receiving a Reservation of Returned/Recaptured 
Credits.  
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November 5, 2007 

 
MULTIFAMILY RENTAL HOUSING COMMITTEE 

 
A regular meeting of the Multifamily Rental Housing Program Committee will be held 
on Wednesday, November 14, 2007 at 9:00 A.M., at Louisiana Housing Finance 
Agency, V. Jean Butler Board Room, located at 2415 Quail Drive, Baton Rouge, LA by 
order of the Chairman. 
 

Final Agenda 
 

1. Call to order, roll call and introduction of guests. 
 

2. Multifamily Bond Finance Update. 
 

 A resolution accepting the proposal of Capital One, National 
Association, for the purchase of not exceeding One Million Five 
Hundred Thousand Dollars ($1,500,000) Louisiana Housing Finance 
Agency Multifamily Housing Revenue Bonds (Breaux Bridge 
Broussard Apartments Project) in one or more series; fixing the 
parameter terms of said bonds and otherwise providing with respect to 
said bonds; and providing for other matters in connection with the 
foregoing. 

 A resolution accepting the proposal of Capital One, National 
Association, for the purchase of not exceeding One Million Two 
Hundred Thousand Dollars ($1,200,000) Louisiana Housing Finance 
Agency Multifamily Housing Revenue Bonds (Candlewood Estates 
Apartments Project) in one or more series; fixing the parameter terms 
of said bonds and otherwise providing with respect to said bonds; and 
providing for other matters in connection with the foregoing. 

 A resolution accepting the proposal of Bank One, National Association, 
for the purchase of not exceeding One Million Five Hundred Thousand 
Dollars ($1,500,000) Louisiana Housing Finance Agency Multifamily 
Housing Revenue Bonds (Oakwood Estates Apartments Project) in 
one or more series; fixing the parameter terms of said bonds and  
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otherwise providing with respect to said bonds; and providing for other 
matters in connection with the foregoing. 

 Update on Project Schedule & PIS Date for HANO Projects. 
 

 Update on Project Schedule & PIS Date for Providence 202 Projects. 
 

 Update on Projects receiving a Reservation of Returned/Recaptured 
Credits. 

 
3. Other Business 

4. Adjournment 
 
 
 

      _____________________________ 
               Milton J. Bailey, President 
 

Pursuant to the provisions of LSA-R.S. 42:6.1, upon two-thirds vote of the members present, the Board of 
Commissioners of the Louisiana Housing Finance Agency may choose to enter Executive Session, and by this notice, 
the Agency reserves its right to go into Executive Session as provided by law. 
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 Breaux Bridge Broussard—Page 1 of 1 LHFA November  2007 

DECISION BRIEF:   
The sale of $1,500,000 in Multifamily Housing Revenue Bonds for Breaux 

Bridge Broussard Phase II Apartments located in Breaux Bridge, 
Louisiana, St. Martin Parish 

 
  

 
Issue 

On May 9, 2007, the Louisiana Housing Finance 
Agency’s Board of Commissioners approved a 
resolution authorizing the issuance of not exceeding 
One Million Two Hundred Fifty Thousand Dollars 
($1,250,000.00) of Multifamily Housing Revenue 
Bonds for the purpose of constructing a 16 unit 
facility.   
 
This resolution requests the Board’s approval to 
increase the principal amount of the bonds by 
$250,000 to an aggregate principal amount of 
$1,500,000; and in considering the proposal of 
Capital One, National Association, as purchaser (the 
“Purchaser”) and taking action with respect to the 
parameter sale of not exceeding One Million Five 
Hundred Thousand Dollars ($1,500,000) of the 
Bonds pursuant thereto. 
 
The Agency has previously authorized not 
exceeding $100,000,000 Multifamily Housing 
Revenue Bonds in one or more series in connection 
with the HOME/Tax Credit/Bond Financing 
Program pursuant to a resolution adopted by the 
Board of Commissioners on September 13, 2006. 
 
Breaux Bridge Management Phase II, L.L.C. is a 16 
unit multi-family residential complex located on 
Broussard Street, St. Mary Parish, Louisiana.  
Thirteen (13) of the rental units will be set-aside for 
households whose incomes are at or below 60% of 
the area median income and three (3) of the rental 
units will be set-aside for households whose 
incomes are at or below 50% of the area median 
income.    
 
 

 
In addition to the Bond Proceeds, other sources of 
funding to be utilized in the construction of this 
development will include $1,000,000 in HOME 
funds and $80,000 in Deferred Developer Fees.   
 
Breaux Bridge Broussard will consist of sixteen (16) 
3-bedroom units. Amenities include washer/dryer 
units; microwaves; full appliance package; 
cable/internet access; dishwashers and disposals.  
The property will share an accessory building with 
Phase I that will be used for an office as well as a 
clubhouse/meeting room.  The accessory building 
will also have a separate workout room with 
exercise equipment. 

 

Pros: 

 

• LHFA will continue its mission of 
providing safe, descent and affordable 
housing for low to moderate-income 
families by utilizing its resources.   

 

Cons:  None 

 

Recommendation: 
Staff recommends approval of this request to 
issue Multifamily Housing Revenue Bonds to 
further the mission of providing housing to the 
citizens of this state.  
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     LOUISIANA HOUSING FINANCE AGENCY 

The following resolution was offered by  and seconded by                        :      

RESOLUTION 

A resolution accepting the proposal of Capital One, National Association, 
for the purchase of not exceeding One Million Five Hundred Thousand 
Dollars ($1,500,000) Louisiana Housing Finance Agency Multifamily 
Housing Revenue Bonds (Breaux Bridge Broussard Apartments Project) in 
one or more series; fixing the parameter terms of said bonds and otherwise 
providing with respect to said bonds; and providing for other matters in 
connection with the foregoing. 

 
WHEREAS, the Board of Commissioners (the "Board") of the Louisiana Housing Finance 

Agency (the "Agency") on May 9, 2007, adopted a resolution approving and authorizing the issuance of not 
exceeding One Million Two Hundred Fifty Thousand Dollars ($1,250,000) of Louisiana Housing Finance 
Agency Multifamily Housing Revenue Bonds (Breaux Bridge Broussard Apartments Project) in one or 
more series and authorized the publication of a Notice of Intention to Sell at Private Sale (the "Notice") in 
connection therewith; and 
 

WHEREAS, the principal amount of the bonds is to be increased by $250,000 to an 
aggregate principal amount of $1,500,000; and 

 
WHEREAS, said bonds are being designated as "Louisiana Housing Finance Agency 

Multifamily Housing Revenue Bonds (Breaux Bridge Broussard Apartments Project) Series 2007" in the 
aggregate principal amount of not exceeding $1,500,000 (the "Bonds"); and 

WHEREAS, as set forth in said resolution, the Notice of Sale was published on October 31, 
2007, in "The Advocate" and on October 30, 2007, in "The Daily Journal of Commerce" for an amount not 
to exceed $1,500,000; and 

WHEREAS, in accordance with the aforesaid resolution adopted by the Agency on May 9, 
2007, the sale of the Bonds was scheduled for November 14, 2007; and 

                            WHEREAS, the Agency did meet on November 14, 2007, at 10:00 a.m., Louisiana time, 
for the purpose of receiving and considering the proposal of Capital One, National Association, as purchaser 
(the "Purchaser"), and taking action with respect to the parameter sale of not exceeding One Million Five 
Hundred Thousand Dollars ($1,500,000) of the Bonds pursuant thereto; 

 NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the 

Louisiana Housing Finance Agency, acting as the governing authority of said Agency, that: 

              SECTION 1. The parameter written terms submitted this day by Capital One, National 

Association, for the purchase of bonds designated "Louisiana Housing Finance Agency Multifamily 

Housing Revenue Bonds (Breaux Bridge Broussard Apartments Project) Series 2007" in the aggregate 

principal amount of not exceeding $1,500,000, at an interest rate not exceeding 12% per annum, and for a 
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maturity not exceeding 42 years, authorized under and pursuant to the provisions of a Bond Trust Indenture 

(the "Indenture"), by and between a trustee to be determined (the "Trustee"), and the Agency be, and the 

same are hereby awarded to the Purchaser; provided, however, that the sale and delivery of the Bonds are 

conditioned upon approval by the State Bond Commission and compliance with any and all approvals 

and/or certifications required by the Louisiana Attorney General. The sale of the Bonds in accordance with 

said Indenture is hereby authorized and approved. The Chairman, Vice Chairman, President, Vice President 

and/or Secretary of this Board are hereby authorized and directed for, on behalf of and in the name of the 

Agency, to execute, deliver and approve such instruments, documents and certificates as may be required or 

necessary, convenient or appropriate to the financing described herein, including, but not limited to, the 

following described documents far the Bonds on file with the Agency: 
 

(i) Bond Trust Indenture, 
(ii) Financing Agreement, and 
(iii) Tax Regulatory Agreement. 

The aforesaid officers are additionally authorized to approve any changes in the aforementioned documents 

provided such changes are in accordance with the Act and with the approval of Counsel to the Agency or 

Bond Counsel. 

SECTION 2.  A bank is to be designated as Trustee and Paying Agent with respect to the 

Bonds in accordance with the provisions of the Indenture. 

SECTION 3. In order to accomplish the sale of the Bonds in accordance with the terms of 

this resolution, either the Chairman or Vice Chairman of this Agency or the President or Vice President, 

acting on his behalf, be and they are hereby authorized and directed to execute and deliver, for and on behalf 

of the Agency, the Indenture in substantially the form thereof which is now before this Agency and filed 

with the Secretary of this Board of Commissioners. 

SECTION 4. The Bonds will be dated, will be in the denominations and will have all the 

terms set forth in the Indenture. 

SECTION 5. The Bonds shall be subject to redemption in accordance with the Indenture. 
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                           SECTION 6. The Chairman, Vice Chairman, President, Vice President and/or Secretary, be 

and they are hereby approved, authorized and directed to execute and deliver or cause to be executed and 

delivered all documents required to be executed on behalf of the Agency and delivered to effect delivery of 

the Bonds to the Purchaser or deemed by any of them necessary or advisable to implement this resolution, 

the Indenture or the Indenture, or to facilitate the sale of the Bonds. 

SECTION 7. The Chairman, Vice Chairman, President, Vice President and/or Secretary of 

the Agency shall cause to be executed for and on behalf of the Agency the aforementioned Bonds in 

accordance with the Indenture, and shall effect the delivery thereof to the Purchaser in accordance with the 

Indenture. The Secretary of the Agency shall receive from the Purchaser for the account of the Agency the 

purchase price of the Bonds and shall deposit the same with the Trustee under the Indenture in accordance 

with the provisions thereof. 

SECTION 9. This resolution shall take effect immediately. 

This resolution having been submitted to a vote, the vote thereon was as follows:  

YEAS: 

 

NAYS: 

ABSENT:  

And the resolution was declared adopted on this, the 14th day of November, 2007. 
 
 
 
 
 
 
                                                                        

             Chairman     Secretary 
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STATE OF LOUISIANA 
 
PARISH OF EAST BATON ROUGE 

I, the undersigned Secretary of the Board of Commissioners of the Louisiana Housing Finance 

Agency (the "Agency"), do hereby certify that the foregoing ________ (____) pages constitute a true and 

correct copy of a resolution adopted by said Board of Commissioners on November 14, 2007, entitled:  “A 

resolution accepting the proposal of Capital One, National Association, for the purchase of not exceeding 

One Million Five Hundred Thousand Dollars ($1,500,000) Louisiana Housing Finance Agency 

Multifamily Housing Revenue Bonds (Breaux Bridge Broussard Apartments Project) in one or more 

series; fixing the parameter terms of said bonds and otherwise providing with respect to said bonds; and 

providing for other matters in connection with the foregoing.” 

IN FAITH WHEREOF, witness my official signature and the impress of the official seal of 

the Agency on this, the 14th day of November, 2007. 
 
 
 
 
 
                                                          

Secretary 
 
 
(SEAL) 
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DECISION BRIEF:   
The sale of $1,200,000 in Multifamily Housing Revenue Bonds for 

Candlewood Estates Phase II located in Jeanerette, Louisiana, Iberia 
Parish 

 
  

 
Issue 

On May 9, 2007, the Louisiana Housing Finance 
Agency’s Board of Commissioners approved a 
resolution authorizing the issuance of not exceeding 
One Million One Hundred Twenty-eight Thousand 
Six Hundred Thirty-eight Dollars ($1,128,638.00) of 
Multifamily Housing Revenue Bonds for the 
purpose of constructing a 10 unit facility.   
 
This resolution requests the Board’s approval to 
increase the principal amount of the bonds by 
$71,362 to an aggregate principal amount of 
$1,200,000; and in considering the proposal of 
Capital One, National Association, as purchaser (the 
“Purchaser”) and taking action with respect to the 
parameter sale of not exceeding One Million Two 
Hundred Thousand Dollars ($1,200,000) of the 
Bonds pursuant thereto. 
 
The Agency has previously authorized not 
exceeding $100,000,000 Multifamily Housing 
Revenue Bonds in one or more series in connection 
with the HOME/Tax Credit/Bond Financing 
Program pursuant to a resolution adopted by the 
Board of Commissioners on September 13, 2006. 
 
Candlewood Estates Phase II, L.P. is located on 
Dalbor and Huberville Road, Iberia Parish, 
Louisiana.  Eight (8) of the rental units will be set-
aside for households whose incomes are at or below 
60% of the area median income. Two (2) rental units 
will be set-aside for households whose incomes are 
at or below 50% of the area median income.    
 
 

 

In addition to the Bond Proceeds, other sources of 
funding to be utilized in the construction of this 
development will include $858,750 in HOME funds 
and $22,313 in Deferred Developer Fees.   
 
Candlewood Estates Phase II will consist of ten (10) 
3-bedroom units. Amenities include washer/dryer 
units; microwaves; full appliance package; 
carport/garage; cable/internet access; dishwashers 
and disposals.  The property will share an accessory 
building with Phase I that will be used for an office 
as well as a clubhouse/meeting room.  The accessory 
building will also have a separate workout room 
with exercise equipment. 

 

Pros: 

 

• LHFA will continue its mission of providing 
safe, descent and affordable housing for low to 
moderate-income families by utilizing its 
resources.   

 

Cons:  None 

 

Recommendation: 
Staff recommends approval of this request to 
issue Multifamily Housing Revenue Bonds to 
further the mission of providing housing to the 
citizens of this state.  
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     LOUISIANA HOUSING FINANCE AGENCY 

The following resolution was offered by  and seconded by                        :      

RESOLUTION 

A resolution accepting the proposal of Capital One, National Association, 
for the purchase of not exceeding One Million Two Hundred Thousand 
Dollars ($1,200,000) Louisiana Housing Finance Agency Multifamily 
Housing Revenue Bonds (Candlewood Estates Apartments Project) in one 
or more series; fixing the parameter terms of said bonds and otherwise 
providing with respect to said bonds; and providing for other matters in 
connection with the foregoing. 

 
WHEREAS, the Board of Commissioners (the "Board") of the Louisiana Housing Finance 

Agency (the "Agency") on May 9, 2007, adopted a resolution approving and authorizing the issuance of not 
exceeding One Million One Hundred Twenty-eight Thousand Six Hundred Thirty-eight Dollars 
($1,128,638) of Louisiana Housing Finance Agency Multifamily Housing Bonds (Candlewood Estates 
Apartments Project) in one or more series and authorized the publication of a Notice of Intention to Sell at 
Private Sale (the "Notice") in connection therewith; and 
 

WHEREAS, the principal amount of the bonds is to be increased by $71,362 to an 
aggregate principal amount of $1,200,000; and 

 
WHEREAS, said bonds are being designated as "Louisiana Housing Finance Agency 

Multifamily Housing Revenue Bonds (Candlewood Estates Apartments Project) Series 2007" in the 
aggregate principal amount of not exceeding $1,200,000 (the "Bonds"); and 

WHEREAS, as set forth in said resolution, the Notice of Sale was published in "The 
Advocate" and in "The Daily Journal of Commerce" on October 30, 2007, for an amount not to exceed 
$1,200,000; and 

WHEREAS, in accordance with the aforesaid resolution adopted by the Agency on May 9, 
2007, the sale of the Bonds was scheduled for November 14, 2007; and 

                            WHEREAS, the Agency did meet on November 14, 2007, at 10:00 a.m., Louisiana time, 
for the purpose of receiving and considering the proposal of Capital One, National Association, as purchaser 
(the "Purchaser"), and taking action with respect to the parameter sale of not exceeding One Million Two 
Hundred Thousand Dollars ($1,200,000) of the Bonds pursuant thereto; 

 NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the 

Louisiana Housing Finance Agency, acting as the governing authority of said Agency, that: 

              SECTION 1. The parameter written terms submitted this day by Capital One Bank, for the 

purchase of bonds designated "Louisiana Housing Finance Agency Multifamily Housing Revenue Bonds 

(Candlewood Estates Apartments Project) Series 2007" in the aggregate principal amount of not exceeding 

$1,200,000, at an interest rate not exceeding 12% per annum, and for a maturity not exceeding 42 years, 
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authorized under and pursuant to the provisions of a Bond Trust Indenture (the "Indenture"), by and between 

a trustee to be determined (the "Trustee"), and the Agency be, and the same are hereby awarded to the 

Purchaser; provided, however, that the sale and delivery of the Bonds are conditioned upon approval by the 

State Bond Commission and compliance with any and all approvals and/or certifications required by the 

Louisiana Attorney General. The sale of the Bonds in accordance with said Indenture is hereby authorized 

and approved. The Chairman, Vice Chairman, President, Vice President and/or Secretary of this Board are 

hereby authorized and directed for, on behalf of and in the name of the Agency, to execute, deliver and 

approve such instruments, documents and certificates as may be required or necessary, convenient or 

appropriate to the financing described herein, including, but not limited to, the following described 

documents far the Bonds on file with the Agency: 
 

(i) Bond Trust Indenture, 
(ii) Financing Agreement, and 
(iii) Tax Regulatory Agreement. 

The aforesaid officers are additionally authorized to approve any changes in the aforementioned documents 

provided such changes are in accordance with the Act and with the approval of Counsel to the Agency or 

Bond Counsel. 

SECTION 2.  A bank is to be designated as Trustee and Paying Agent with respect to the 

Bonds in accordance with the provisions of the Indenture. 

SECTION 3. In order to accomplish the sale of the Bonds in accordance with the terms of 

this resolution, either the Chairman or Vice Chairman of this Agency or the President or Vice President, 

acting on his behalf, be and they are hereby authorized and directed to execute and deliver, for and on behalf 

of the Agency, the Indenture in substantially the form thereof which is now before this Agency and filed 

with the Secretary of this Board of Commissioners. 

SECTION 4. The Bonds will be dated, will be in the denominations and will have all the 

terms set forth in the Indenture. 

SECTION 5. The Bonds shall be subject to redemption in accordance with the Indenture. 
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                           SECTION 6. The Chairman, Vice Chairman, President, Vice President and/or Secretary, be 

and they are hereby approved, authorized and directed to execute and deliver or cause to be executed and 

delivered all documents required to be executed on behalf of the Agency and delivered to effect delivery of 

the Bonds to the Purchaser or deemed by any of them necessary or advisable to implement this resolution, 

the Indenture or the Indenture, or to facilitate the sale of the Bonds. 

SECTION 7. The Chairman, Vice Chairman, President, Vice President and/or Secretary of 

the Agency shall cause to be executed for and on behalf of the Agency the aforementioned Bonds in 

accordance with the Indenture, and shall effect the delivery thereof to the Purchaser in accordance with the 

Indenture. The Secretary of the Agency shall receive from the Purchaser for the account of the Agency the 

purchase price of the Bonds and shall deposit the same with the Trustee under the Indenture in accordance 

with the provisions thereof. 

SECTION 9. This resolution shall take effect immediately. 

This resolution having been submitted to a vote, the vote thereon was as follows:  

YEAS: 

 

NAYS: 

ABSENT:  

And the resolution was declared adopted on this, the 14th day of November, 2007. 
 
 
 
 
 
 
                                                                        

             Chairman     Secretary 
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STATE OF LOUISIANA 
 
PARISH OF EAST BATON ROUGE 

I, the undersigned Secretary of the Board of Commissioners of the Louisiana Housing Finance 

Agency (the "Agency"), do hereby certify that the foregoing ________ (____) pages constitute a true and 

correct copy of a resolution adopted by said Board of Commissioners on November 14, 2007, entitled:  “A 

resolution accepting the proposal of Capital One, National Association, for the purchase of not exceeding 

One Million Two Hundred Thousand Dollars ($1,200,000) of Louisiana Housing Finance Agency 

Multifamily Housing Bonds (Candlewood Estates Apartments Project) in one or more series; fixing the 

parameter terms of said bonds and otherwise providing with respect to said bonds; and providing for other 

matters in connection with the foregoing.” 

IN FAITH WHEREOF, witness my official signature and the impress of the official seal of 

the Agency on this, the 14th day of November, 2007. 
 
 
 
 
 
                                                          

Secretary 
 
 
(SEAL) 
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 Oakwood Estates Phase II - Page 1 of 1 LHFA November 2007 

DECISION BRIEF:   
The issuance of $1,414,800 in Multifamily Housing Revenue Bonds for 

Oakwood Estates Phase II located in Hammond, Louisiana, Tangipahoa 
Parish 

 
  

 
Issue 

On May 9, 2007, the Louisiana Housing Finance 
Agency’s Board of Commissioners approved a 
resolution authorizing the issuance of not exceeding 
One Million Four Hundred Fourteen Thousand Eight 
Hundred Dollars ($1,414,800.00) of Multifamily 
Housing Revenue Bonds for the purpose of 
constructing a 16 unit facility.   
 
This resolution requests the Board’s approval to 
increase the principal amount of the bonds by 
$250,000 to an aggregate principal amount of 
$1,500,000; and in considering the proposal of Bank 
One, National Association, as purchaser (the 
“Purchaser”) and taking action with respect to the 
parameter sale of not exceeding One Million Five 
Hundred Thousand Dollars ($1,500,000) of the 
Bonds pursuant thereto. 
 
The Agency has previously authorized not 
exceeding $100,000,000 Multifamily Housing 
Revenue Bonds in one or more series in connection 
with the HOME/Tax Credit/Bond Financing 
Program pursuant to a resolution adopted by the 
Board of Commissioners on September 13, 2006. 
 
Oakwood Estates Phase II, L.P. is a 16 unit multi-
family residential complex located on Range Road 
at Crouse Lane, Tangipahoa Parish, Louisiana.  
Thirteen (13) of the rental units will be set-aside for 
households whose incomes are at or below 60% of 
the area median income and three (3) of the rental 
units will be set-aside for households whose 
incomes are at or below 50% of the area median 
income .    
 
 
 

 

In addition to the Bond Proceeds, other sources of 
funding to be utilized in the construction of this 
development will include $972,200 in HOME funds 
and $107,800 in Deferred Developer Fees.   
 
Oakwood Estates Phase II will consist of sixteen 
(16) 3-bedroom units. Amenities include 
washer/dryer units; microwaves; full appliance 
package; carport/garage; cable/internet access; 
dishwashers and disposals.  The property will share 
an accessory building with Phase I that will be used 
for an office as well as a clubhouse/meeting room.  
The accessory building will also have a separate 
workout room with exercise equipment. 

 

Pros: 

 

• LHFA will continue its mission of providing 
safe, descent and affordable housing for low 
to moderate-income families by utilizing its 
resources.   

 

Cons:  None 

 

Recommendation: 
Staff recommends approval of this request to 
issue Multifamily Housing Revenue Bonds to 
further the mission of providing housing to the 
citizens of this state.  
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     LOUISIANA HOUSING FINANCE AGENCY 

The following resolution was offered by  and seconded by                        :      

RESOLUTION 

A resolution accepting the proposal of Bank One, National Association, for 
the purchase of not exceeding One Million Five Hundred Thousand Dollars 
($1,500,000) Louisiana Housing Finance Agency Multifamily Housing 
Revenue Bonds (Oakwood Estates Apartments Project) in one or more 
series; fixing the parameter terms of said bonds and otherwise providing 
with respect to said bonds; and providing for other matters in connection 
with the foregoing. 

 
WHEREAS, the Board of Commissioners (the "Board") of the Louisiana Housing Finance 

Agency (the "Agency") on May 9, 2007, adopted a resolution approving and authorizing the issuance of not 
exceeding One Million Four Hundred Fourteen Thousand Eight Hundred Dollars ($1,414,800) of Louisiana 
Housing Finance Agency Multifamily Housing Revenue Bonds (Oakwood Estates Apartments Project) in 
one or more series and authorized the publication of a Notice of Intention to Sell at Private Sale (the 
"Notice") in connection therewith; and 
 

WHEREAS, the principal amount of the bonds is to be increased by $250,000 to an 
aggregate principal amount of $1,500,000; and 

 
WHEREAS, said bonds are being designated as "Louisiana Housing Finance Agency 

Multifamily Housing Revenue Bonds (Oakwood Estates Apartments Project) Series 2007" in the aggregate 
principal amount of not exceeding $1,500,000 (the "Bonds"); and 

WHEREAS, as set forth in said resolution, the Notice of Sale was published on October 31, 
2007, in "The Advocate" and on October 30, 2007, in "The Daily Journal of Commerce" for an amount not 
to exceed $1,500,000; and 

WHEREAS, in accordance with the aforesaid resolution adopted by the Agency on May 9, 
2007, the sale of the Bonds was scheduled for November 14, 2007; and 

                            WHEREAS, the Agency did meet on November 14, 2007, at 10:00 a.m., Louisiana time, 
for the purpose of receiving and considering the proposal of Bank One, National Association, as purchaser 
(the "Purchaser"), and taking action with respect to the parameter sale of not exceeding One Million Five 
Hundred Thousand Dollars ($1,500,000) of the Bonds pursuant thereto; 

 NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the 

Louisiana Housing Finance Agency, acting as the governing authority of said Agency, that: 

              SECTION 1. The parameter written terms submitted this day by Bank One, National 

Association, for the purchase of bonds designated "Louisiana Housing Finance Agency Multifamily 

Housing Revenue Bonds (Oakwood Estates Apartments Project) Series 2007" in the aggregate principal 

amount of not exceeding $1,500,000, at an interest rate not exceeding 12% per annum, and for a maturity 
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not exceeding 42 years, authorized under and pursuant to the provisions of a Bond Trust Indenture (the 

"Indenture"), by and between a trustee to be determined (the "Trustee"), and the Agency be, and the same 

are hereby awarded to the Purchaser; provided, however, that the sale and delivery of the Bonds are 

conditioned upon approval by the State Bond Commission and compliance with any and all approvals 

and/or certifications required by the Louisiana Attorney General. The sale of the Bonds in accordance with 

said Indenture is hereby authorized and approved. The Chairman, Vice Chairman, President, Vice President 

and/or Secretary of this Board are hereby authorized and directed for, on behalf of and in the name of the 

Agency, to execute, deliver and approve such instruments, documents and certificates as may be required or 

necessary, convenient or appropriate to the financing described herein, including, but not limited to, the 

following described documents far the Bonds on file with the Agency: 
 

(i) Bond Trust Indenture, 
(ii) Financing Agreement, and 
(iii) Tax Regulatory Agreement. 

The aforesaid officers are additionally authorized to approve any changes in the aforementioned documents 

provided such changes are in accordance with the Act and with the approval of Counsel to the Agency or 

Bond Counsel. 

SECTION 2.  A bank is to be designated as Trustee and Paying Agent with respect to the 

Bonds in accordance with the provisions of the Indenture. 

SECTION 3. In order to accomplish the sale of the Bonds in accordance with the terms of 

this resolution, either the Chairman or Vice Chairman of this Agency or the President or Vice President, 

acting on his behalf, be and they are hereby authorized and directed to execute and deliver, for and on behalf 

of the Agency, the Indenture in substantially the form thereof which is now before this Agency and filed 

with the Secretary of this Board of Commissioners. 

SECTION 4. The Bonds will be dated, will be in the denominations and will have all the 

terms set forth in the Indenture. 

SECTION 5. The Bonds shall be subject to redemption in accordance with the Indenture. 
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                           SECTION 6. The Chairman, Vice Chairman, President, Vice President and/or Secretary, be 

and they are hereby approved, authorized and directed to execute and deliver or cause to be executed and 

delivered all documents required to be executed on behalf of the Agency and delivered to effect delivery of 

the Bonds to the Purchaser or deemed by any of them necessary or advisable to implement this resolution, 

the Indenture or the Indenture, or to facilitate the sale of the Bonds. 

SECTION 7. The Chairman, Vice Chairman, President, Vice President and/or Secretary of 

the Agency shall cause to be executed for and on behalf of the Agency the aforementioned Bonds in 

accordance with the Indenture, and shall effect the delivery thereof to the Purchaser in accordance with the 

Indenture. The Secretary of the Agency shall receive from the Purchaser for the account of the Agency the 

purchase price of the Bonds and shall deposit the same with the Trustee under the Indenture in accordance 

with the provisions thereof. 

SECTION 9. This resolution shall take effect immediately. 

This resolution having been submitted to a vote, the vote thereon was as follows:  

YEAS: 

 

NAYS: 

ABSENT:  

And the resolution was declared adopted on this, the 14th day of November, 2007. 
 
 
 
 
 
 
                                                                        

             Chairman     Secretary 
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STATE OF LOUISIANA 
 
PARISH OF EAST BATON ROUGE 

I, the undersigned Secretary of the Board of Commissioners of the Louisiana Housing Finance 

Agency (the "Agency"), do hereby certify that the foregoing ________ (____) pages constitute a true and 

correct copy of a resolution adopted by said Board of Commissioners on November 14, 2007, entitled:  “A 

resolution accepting the proposal of Bank One, National Association, for the purchase of not exceeding One 

Million Five Hundred Thousand Dollars ($1,500,000) Louisiana Housing Finance Agency Multifamily 

Housing Revenue Bonds (Oakwood Estates Apartments Project) in one or more series; fixing the 

parameter terms of said bonds and otherwise providing with respect to said bonds; and providing for other 

matters in connection with the foregoing.” 

IN FAITH WHEREOF, witness my official signature and the impress of the official seal of 

the Agency on this, the 14th day of November, 2007. 
 
 
 
 
 
                                                          

Secretary 
 
 
(SEAL) 
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   LHFA Project Schedules for HANO Projects

St.Bernard I B.W. Cooper I Lafitte C.J. Peete III C.J. Peete I Fischer IV-3

 Benchmarks

Environmental Clearance 17-Sep-07 17-Sep-07 17-Sep-07 17-Sep-07 17-Sep-07 12-Sep-04

10% CARRYOVER EXPENDITURE 26-Sep-07 26-Sep-07 28-Sep-07 26-Sep-07 30-Sep-06 30-Sep-06

DEMOLITION START 15-Dec-07 15-Dec-07 17-Dec-07 15-Dec-07 NA 15-Dec-07

FINAL ZONING APPROVAL 17-Oct-06 17-Oct-06 12-Oct-06 17-Oct-06 6-Apr-06 6-Apr-06

TRANSFER OF PROPERTY 24-Sep-07 24-Sep-07 26-Sep-07 24-Sep-07 29-Sep-06 29-Sep-06

Execution of Construction Contract 15-May-08 1-Jul-08 16-Jun-08 30-Jul-08 30-Jul-08 13-May-08

BUILDING PERMITS OBTAINED 1-May-08 15-Jun-08 23-May-08 15-Jul-08 15-Jul-08 6-May-08

CONSTRUCTION START 15-Jun-08 15-Jul-08 30-Jun-08 15-Aug-08 15-Aug-08 27-May-08

10% CONSTRUCTION COMPLETED 30-Sep-08 15-Oct-08 7-Oct-08 15-Oct-08 15-Oct-08 1-Jul-08

50% CONSTRUCTION COMPLETED 30-Apr-09 15-Oct-09 19-Jun-09 15-Jun-09 15-Jun-09 1-Dec-08

90% CONSTRUCTION COMPLETED 30-Dec-09 15-Oct-10 31-Jul-10 15-Apr-10 15-Apr-10 1-May-09

CERTIFICATE OF OCCUPANCY/PIS 30-Mar-10 31-Dec-10 30-Sep-10 9-Jul-10 9-Jul-10 1-Aug-09

COST CERTIFICATIONS SUBMITTED 30-Mar-11 31-Mar-11 31-Dec-10 30-Oct-10 30-Oct-10 1-Nov-09

Completed Task
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Project Schedule Update 10/15/07

Annunciation Inn Apts.

Scheduled Date
A. SITE

Option/Contract  Complete
Site Acquisition                30-Nov-07
Zoning Approval    Complete
Site Analysis Complete
Environmental Clearance Complete

B. FINANCING
1. Construction Loan/Interim Financing

Loan Application                      Complete
Conditional Commitment              Complete
Firm Commitment           25-Oct-07

2. Permanent Loan
Loan Application                      Complete
Conditional Commitment              Complete
Firm Commitment           21-Nov-07

3. Other Loans and Grants
Type & Source
Application 
Award 

4. Other Loans and Grants
Type & Source
Application 
Award 

C. PLANS AND SPECIFICATIONS, Complete
WORKING DRAWINGS

D. CLOSING AND TRANSFER OF PROPERTY  30-Nov-07 
E. CONSTRUCTION START 3-Dec-07

10% Construction complete 1-Feb-08
50% Construction complete 1-Jul-08
90% Construction complete 1-Sep-08

F. COMPLETION DATE 15-Oct-08

G. CERTIFICATE OF OCCUPANCY DATE 15-Oct-08 FINAL Cert of Occupanc

H. PLACED IN SERVICE DATE OF FIRST 15-Sep-08
BUILDING

I. DATE OF LAST BUILDING PLACED 15-Oct-08
IN SERVICE

J. 10% OF UNIT OCCUPANCY ACHIEVED 15-Nov-08
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Project Schedule Update 10/15/07

Delille Inn

Scheduled Date
A. SITE

Option/Contract  Complete
Site Acquisition                8-Jan-08
Zoning Approval    Complete
Site Analysis Complete
Environmental Clearance Complete

B. FINANCING
1. Construction Loan/Interim Financing

Loan Application                      Complete
Conditional Commitment              Complete
Firm Commitment           30-Nov-07

2. Permanent Loan
Loan Application                      16-Nov-07
Conditional Commitment              Complete
Firm Commitment           28-Dec-07

3. Other Loans and Grants
Type & Source
Application 
Award 

4. Other Loans and Grants
Type & Source
Application 
Award 

C. PLANS AND SPECIFICATIONS, 9-Nov-07
WORKING DRAWINGS

D. CLOSING AND TRANSFER OF PROPERTY  8-Jan-08 
E. CONSTRUCTION START 15-Jan-08

10% Construction complete 1-Apr-08
50% Construction complete 1-Sep-08
90% Construction complete 1-Nov-08

F. COMPLETION DATE 15-Jan-09

G. CERTIFICATE OF OCCUPANCY DATE 15-Jan-09 Final Cert of Occupancy

H. PLACED IN SERVICE DATE OF FIRST 1-Dec-08
BUILDING

I. DATE OF LAST BUILDING PLACED 15-Jan-09
IN SERVICE

J. 10% OF UNIT OCCUPANCY ACHIEVED 15-Feb-09
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Project Schedule Update 10/15/07

Nazareth Inn

Scheduled Date
A. SITE

Option/Contract  Complete
Site Acquisition                14-Dec-07
Zoning Approval    Complete
Site Analysis Complete
Environmental Clearance Complete

B. FINANCING
1. Construction Loan/Interim Financing

Loan Application                      Complete
Conditional Commitment              Complete
Firm Commitment           31-Oct-07

2. Permanent Loan
Loan Application                      5-Nov-07
Conditional Commitment              Complete
Firm Commitment           7-Dec-07

3. Other Loans and Grants
Type & Source
Application 
Award 

4. Other Loans and Grants
Type & Source
Application 
Award 

C. PLANS AND SPECIFICATIONS, 24-Oct-07
WORKING DRAWINGS

D. CLOSING AND TRANSFER OF PROPERTY  14-Dec-07 
E. CONSTRUCTION START 19-Dec-07

10% Construction complete 1-Mar-08
50% Construction complete 1-Aug-08
90% Construction complete 1-Oct-08

F. COMPLETION DATE 15-Nov-08

G. CERTIFICATE OF OCCUPANCY DATE 15-Nov-08 Final Cert of Occupancy

H. PLACED IN SERVICE DATE OF FIRST 15-Oct-08
BUILDING

I. DATE OF LAST BUILDING PLACED 15-Nov-08
IN SERVICE

J. 10% OF UNIT OCCUPANCY ACHIEVED 15-Dec-08
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Project Schedule Update 10/15/07

Nazareth II

Scheduled Date
A. SITE

Option/Contract  Complete
Site Acquisition                14-Dec-07
Zoning Approval    Complete
Site Analysis Complete
Environmental Clearance Complete

B. FINANCING
1. Construction Loan/Interim Financing

Loan Application                      Complete
Conditional Commitment              Complete
Firm Commitment           31-Oct-07

2. Permanent Loan
Loan Application                      5-Nov-07
Conditional Commitment              Complete
Firm Commitment           7-Dec-07

3. Other Loans and Grants
Type & Source
Application 
Award 

4. Other Loans and Grants
Type & Source
Application 
Award 

C. PLANS AND SPECIFICATIONS, 24-Oct-07
WORKING DRAWINGS

D. CLOSING AND TRANSFER OF PROPERTY  14-Dec-07 
E. CONSTRUCTION START 19-Dec-07

10% Construction complete 1-Mar-08
50% Construction complete 1-Aug-08
90% Construction complete 1-Oct-08

F. COMPLETION DATE 15-Nov-08

G. CERTIFICATE OF OCCUPANCY DATE 15-Nov-08 Final Cert of Occupancy

H. PLACED IN SERVICE DATE OF FIRST 15-Oct-08
BUILDING

I. DATE OF LAST BUILDING PLACED 15-Nov-08
IN SERVICE

J. 10% OF UNIT OCCUPANCY ACHIEVED 15-Dec-08
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Project Schedule Update 10/15/07

St. John Berchmans

Scheduled Date
A. SITE

Option/Contract  Complete
Site Acquisition                22-Jan-08
Zoning Approval    Complete
Site Analysis Complete
Environmental Clearance Complete

B. FINANCING
1. Construction Loan/Interim Financing

Loan Application                      Complete
Conditional Commitment              Complete
Firm Commitment           15-Dec-07

2. Permanent Loan
Loan Application                      21-Nov-07
Conditional Commitment              Complete
Firm Commitment           10-Jan-08

3. Other Loans and Grants
Type & Source
Application 
Award 

4. Other Loans and Grants
Type & Source
Application 
Award 

C. PLANS AND SPECIFICATIONS, 15-Nov-07
WORKING DRAWINGS

D. CLOSING AND TRANSFER OF PROPERTY  22-Jan-08 
E. CONSTRUCTION START 1-Feb-08

10% Construction complete 1-May-08
50% Construction complete 1-Oct-08
90% Construction complete 1-Dec-08

F. COMPLETION DATE 1-Feb-09

G. CERTIFICATE OF OCCUPANCY DATE 1-Feb-09 Final Cert of Occupancy

H. PLACED IN SERVICE DATE OF FIRST 1-Jan-09
BUILDING

I. DATE OF LAST BUILDING PLACED 1-Feb-09
IN SERVICE

J. 10% OF UNIT OCCUPANCY ACHIEVED 28-Feb-09
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Project Schedule Update 10/15/07

St. Martin Manor

Scheduled Date
A. SITE

Option/Contract  Complete
Site Acquisition                10-May-08
Zoning Approval    Complete
Site Analysis Complete
Environmental Clearance Complete

B. FINANCING
1. Construction Loan/Interim Financing

Loan Application                      Complete
Conditional Commitment              Complete
Firm Commitment           1-Feb-08

2. Permanent Loan
Loan Application                      21-Mar-08
Conditional Commitment              Complete
Firm Commitment           1-May-08

3. Other Loans and Grants
Type & Source
Application 
Award 

4. Other Loans and Grants
Type & Source
Application 
Award 

C. PLANS AND SPECIFICATIONS, 15-Mar-08
WORKING DRAWINGS

D. CLOSING AND TRANSFER OF PROPERTY  10-May-08 
E. CONSTRUCTION START 15-May-08

10% Construction complete 1-Jul-08
50% Construction complete 1-Dec-08
90% Construction complete 1-Mar-09

F. COMPLETION DATE 15-May-09

G. CERTIFICATE OF OCCUPANCY DATE 15-May-09 Final Cert of Occupancy

H. PLACED IN SERVICE DATE OF FIRST 1-Apr-09
BUILDING

I. DATE OF LAST BUILDING PLACED 15-May-09
IN SERVICE

J. 10% OF UNIT OCCUPANCY ACHIEVED 15-Jun-09
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Project Schedule Update 10/15/07

Villa St. Maurice

Scheduled Date
A. SITE

Option/Contract  Complete
Site Acquisition                15-Jul-08
Zoning Approval    Complete
Site Analysis Complete
Environmental Clearance Complete

B. FINANCING
1. Construction Loan/Interim Financing

Loan Application                      Complete
Conditional Commitment              Complete
Firm Commitment           15-Apr-08

2. Permanent Loan
Loan Application                      21-May-08
Conditional Commitment              Complete
Firm Commitment           1-Jul-08

3. Other Loans and Grants
Type & Source
Application 
Award 

4. Other Loans and Grants
Type & Source
Application 
Award 

C. PLANS AND SPECIFICATIONS, 15-May-08
WORKING DRAWINGS

D. CLOSING AND TRANSFER OF PROPERTY  15-Jul-08 
E. CONSTRUCTION START 21-Jul-08

10% Construction complete 1-Sep-08
50% Construction complete 1-Feb-09
90% Construction complete 15-Jun-09

F. COMPLETION DATE 1-Aug-09

G. CERTIFICATE OF OCCUPANCY DATE 1-Aug-09 Final Cert of Occupancy

H. PLACED IN SERVICE DATE OF FIRST 1-Jul-09
BUILDING

I. DATE OF LAST BUILDING PLACED 1-Aug-09
IN SERVICE

J. 10% OF UNIT OCCUPANCY ACHIEVED 1-Sep-09
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Project Schedule Update 10/15/07

Villa Additions

Scheduled Date
A. SITE

Option/Contract  Complete
Site Acquisition                15-Jul-08
Zoning Approval    Complete
Site Analysis Complete
Environmental Clearance Complete

B. FINANCING
1. Construction Loan/Interim Financing

Loan Application                      Complete
Conditional Commitment              Complete
Firm Commitment           15-Apr-08

2. Permanent Loan
Loan Application                      21-May-08
Conditional Commitment              Complete
Firm Commitment           1-Jul-08

3. Other Loans and Grants
Type & Source
Application 
Award 

4. Other Loans and Grants
Type & Source
Application 
Award 

C. PLANS AND SPECIFICATIONS, 15-May-08
WORKING DRAWINGS

D. CLOSING AND TRANSFER OF PROPERTY  15-Jul-08 
E. CONSTRUCTION START 21-Jul-08

10% Construction complete 1-Sep-08
50% Construction complete 1-Feb-09
90% Construction complete 15-Jun-09

F. COMPLETION DATE 1-Aug-09

G. CERTIFICATE OF OCCUPANCY DATE 1-Aug-09 Final Cert of Occupancy

H. PLACED IN SERVICE DATE OF FIRST 1-Jul-09
BUILDING

I. DATE OF LAST BUILDING PLACED 1-Aug-09
IN SERVICE

J. 10% OF UNIT OCCUPANCY ACHIEVED 1-Sep-09
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PROVIDENCE COMMUNITY HOUSING
Project Timeline
as of 10/16/07 Villa Villa

Annunciation Naz I Naz II Delille St. John St. Martin St. Maurice Additions
Plans & Specs Completed 10-Oct-07 24-Oct-07 24-Oct-07 9-Nov-07 15-Nov-07 15-Mar-08 15-May-08 15-May-08
HUD Firm Commitment Application Submitted 18-Oct-07 5-Nov-07 5-Nov-07 16-Nov-07 21-Nov-07 21-Mar-08 21-May-08 21-May-08
HUD Firm Commitment Issued 21-Nov-07 7-Dec-07 7-Dec-07 28-Dec-07 10-Jan-08 1-May-08 1-Jul-08 1-Jul-08

Bridge Loan / Tax Credit Closing = 30-Nov-07 14-Dec-07 14-Dec-07 8-Jan-08 22-Jan-08 10-May-08 15-Jul-08 15-Jul-08
anticipated date that Risk Sharing debts are Pd
and 10% Carryforward is met

Construction Starts 3-Dec-07 19-Dec-07 19-Dec-07 15-Jan-08 1-Feb-08 15-May-08 21-Jul-08 21-Jul-08
Bldg Placed In Svc 15-Sep-08 15-Oct-08 15-Oct-08 1-Dec-08 1-Jan-09 1-Apr-09 1-Jul-09 1-Jul-09

Final Construc Complete (varies) 15-Oct-08 15-Nov-08 15-Nov-08 15-Jan-09 1-Feb-09 15-May-09 1-Aug-09 1-Aug-09
Cost Certification Complete 14-Dec-08 14-Jan-09 14-Jan-09 16-Mar-09 2-Apr-09 14-Jul-09 30-Sep-09 30-Sep-09

HUD Closing (take out Bridge Loan) 13-Jan-09 13-Feb-09 13-Feb-09 15-Apr-09 2-May-09 13-Aug-09 30-Oct-09 30-Oct-09
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