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DECISION BRIEF:   

Site Change Request for Summerlin Apartments located in Bastrop, 

Louisiana in Morehouse Parish 

 

  

Issue 

Bastrop Partners, LP, 119 Woodland Heights, 

Aberdeen, MS 39730 is requesting the Louisiana 

Housing Finance Agency to allow Summerlin 

Apartments (48 unit multi-family development) to 

relocate to another site in Bastrop due to the 

inadequacy of the public infrastructure. The new 

location will be located Scott Street, Bastrop, 

Morehouse Parish, Louisiana and is approximately 

two (2) miles from the original site located at 1296 

Boswell Street, Bastrop Louisiana.  Forty-three (43) 

of the units will be set aside for 50% to 60% AMI 

and five (5) of the units will be set aside for 30% or 

less AMI. 

 

Although Summerlin received support from the City 

of Bastrop and the Morehouse Parish Police Jury 

previously, the Louisiana Housing Finance Agency 

(LHFA) and developer have been since notified that 

the existing sanitary sewer system would not support 

the project. The newly proposed location would 

accommodate the infrastructure needs of the project 

as evidenced by support documentation from the 

City of Bastrop and the Morehouse Parish Police 

Jury (attached). 

  

Summerlin Apartments was awarded $747,805 from 

the 2011 LIHTC credit ceiling in December 2011. In 

addition to the tax credit award, other sources of 

funding to be utilized in the construction of this 

development will be $375,000 from Permanent First 

Mortgage Loan Principal (HOPE Credit Union) and 

$325,261 in deferred developer fees.  The Total 

Development Cost for the project is $6,761,163 

($140,857 per unit). 

 

The forty-eight (48) units being proposed consist of 

sixteen (16) one bedroom units; sixteen (16) two 

bedroom units and sixteen (16) three bedroom 

apartments.   

 

 

 

Morehouse Apartments, LLC (contact person Chris 

Valsamakis), will be the managing member of the 

entity (Bastrop Partners, LP) that will own the project.  

New Horizons Development, LLC will act as 

developer with Louis Jurney, as contact person. 

The project amenities include a community building 

with outdoor pool area, club room, community meeting 

room, management office, business center, and 

maintenance and storage areas. The site also includes 

community green, community garden, outdoor 

pavilion, playground, two car wash areas, outdoor 

exercise yard with nature trail. 

Pros: 

Development received unanimous resolution of 

support from the City of Bastrop and Morehouse 

Parish. 

Cons:   

Staff has reviewed prior instances where site 

changes were allowed and have determined that 

such site changes were allowed under 

circumstances that are different from those 

outlined in the developer’s request.  

Staff is of the opinion that such change will result 

in a materially different project being built and 

funded than what was submitted and awarded 

during the competitive funding round in 

December 2011.   

The change in site would negatively affect the 

scoring of Summerlin Apartments by ten (10) 

points as the proposed project location is not an 

abandoned property.  The developer has cited that 

the new proposed site would earn six (6) points 

for being located in a revitalization district; this 

would be a change in the selection criteria that 

materially affects the project. 

Recommendation: 

Staff denied the site change request.  

 

Page 8.3



Page 8.4



Page 8.5



Page 8.6



Page 8.7



Page 8.8



Page 8.9



Page 8.10



Page 8.11



Page 8.12



Page 8.13



Page 8.14



Page 8.15



Page 8.16



Page 8.17



Page 8.18



Page 8.19



Page 8.20



Page 8.21


