" Louisiana Housing

Corporation

Board of Directors
Agenda Item #15

Resolution accepting the proposal of JPMorgan
Chase Bank, N.A. or such other purchaser as may
be designated by the Taxpayer for the purchase of
not to exceed Four Million Four Hundred
Thousand Dollars ($4,400,000) Multifamily
Housing Revenue Bonds (Elysian III Project
located at 1145 North Street, Baton Rouge, East
Baton Rouge Parish, Louisiana) in one or more
series; fixing the parameter terms of said bonds
and otherwise providing with respect to said
bonds; and providing for other matters in
connection with the foregoing.

December 11, 2019
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LOUISIANA HOUSING CORPORATION

The following resolution was offered by and seconded by :

RESOLUTION

A resolution accepting the proposal of JPMorgan Chase Bank,
N.A. or such other purchaser as may be designated by the
Taxpayer for the purchase of not to exceed Four Million Four
Hundred Thousand Dollars ($4,400,000) Multifamily Housing
Revenue Bonds (Elysian TI¥ Project loc at 1145 North
Street Baton Rouge, East Baton Roug sh, Louisiana) in
one or more series; fixing the param ms of said bonds
and otherwise providing with
providing for other matters in c

(the “LLHC or the *‘Corporatlon”) on Septembe
authorlzmg the 1ssuance of not e‘{ceedmg Fou

_ly Hoﬁsmg Revenue Bonds (Ely51an
ication of a Notice of Intention to Sell at

being issued for the pu
construcnon- and/or equ

' IEést Batorni Rouge Pansh (the ‘Pro;ect ) (11)
d:(iii) pay the costs of issuance associated with

‘WHEREAS, as set forth'in said resolution, the Notice of Sale was published on October
28, 2019 in “The Advocate” an'j in the “The Daily Journal of Commerce” for an aniount not to
exceed Nine Millio ____00;,_000); and

WHEREAS, in ance with the aforesaid resolution adopted by the LHC on
September 11, 2019, the sale‘of the Bonds was scheduled for December 11, 2019; and

WHEREAS, the LHC did meet on December 11, 2019, at 10:00 a.m., Louisiana time,
for the purpose of receiving and considering the proposal of JPMorgan Chase Barlk, N.A. or such
ather purchaser (the “Purchaser”) as may be designated by GCHP - Elysian III, LLC, a
Louisiana limited liability company (the “Taxpayer™), and taking action with respect to the
parameter sale of not exceeding Four Million Four Hundred Thousand Dollars ($4,400,000) of
the Bonds pursuant thereto;



NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the LHC,
acting as the governing authority of said LHC, that:

SECTION 1. The parameter written terms submitted this day by JPMorgan Chase
Bank, N.A. ‘or such other purchaser-as may be designated by the Taxpayer, for the purchase of

bonds designated “Louisiana Housing Corporation Multifamily Housing Revenue Bonds

(Elysian III Project)” in on.more series in the aggregate pri al'amount of not exceeding Four

Million Four Hundred Thousand Dellars ($4,400,00’0):,-:; Iterest rate not exceeding 12% per

annum, and for a maturity not exceeding 40. ars, authorized:‘iinder and pursuant to the

() enture,
(i)  Financing Agreement, and
(iii)  Tax Regulatory Agreement.
The aforesaid officers are additionally authorized to ‘approve any changes in the

aforementioned documents provided such changes are in accoerdance with Chapter 3-G of Title

40 of the Louisiana Revised Statutes of 1950, as amended, and with the approval of Counsel to



the LHC or Bond Counsel. As provided in the resolution adopted by the LHC on September 11,
2019, the costs of financing the Project will be paid out of the proceeds from the sale of the
Bonds, in one or more series, ‘which shall be-s_pec_ial, limited obligations of the LHC, payable
so_ieiy out of the revenues derived by the LHC with respect to the Project for which firiancing is
made available, and the Bonds and the interest thereon shall never constitute the debt or

indebtedness of the LHC, the State of Louisiana (the ), or any political subdivision

thereof within the meaning of any provision or limita e._-Cpnsti_tution or statutes of the

State, nor shall the same give rise to a pecuniary liability of the LHC or the State or any political
subdivision thereof or a charge against their gen gl credit or taxing power, and such limitation
shail be plainly stated on the face of the Bonds.

SECTION2. A bank is

rovisions of the Indenture.

: the Bonds in accordance with the

or changes as may be:
SECTION 4. ﬁdswill be dated, will be in the denominations and will have all
the terms set: forth in the Indenture. The Bonds are limited obligations of the Corporation and

will be payable solely out of the income, revenues and receipts derived from the Project and

funds and accounts held under and pursuant to the Indenture and pledged therefor.



SECTIONS. The Bonds shall be subject to redemption in accordance with the
Indenture.

SECTION 6. The Chairman, Executive Director and/or Secretary of the Corporation
are hereby approved, authorized and directed to execute and deliver or cause to be executed and

delivered all documents required to- be executed on behalf of the LHC and delivered to effect

delivery of the Bonds to the Purchaser or deemed by anys 'c-m necessary or advisable to

implement this resolution or the. Indenture, or to facilita e of the Bonds,

By vittue of LHC’s application for, acce tance and utilization of the benefits of the

Louisiana State Bond Commission’s appro.veii_(s_) c;s_ol.ve_d and set fo‘rthwhe_?’ 1n it resolves that it

with the Indenture, and shall eff ct the delivery thereof to the Purchaser in accordance with the

Indenture. The Chairman, Executive Director and/or S.e‘cretary of the Corporation of the LHC
shall receive from the Purchaser for the account of the LHC the purchase price of the Bonds and
shail deposit the same with the Trustee under the Indenture in accordance with the provisions

thereof.



SECTION 8.  This resolution shall take effect immediately.

This resolution having been submitted to a vote, the vote thereon was as follows:
YEAS:
ABSTAIN:

NAYS:

ABSENT:

And the resolution was declared adopted on this;

Secretary

Chairman.



STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE

[, the undersigned Secretary of the Board of Directors of the Louisiaiia Housing
Corporation (the “LHC™), do hereby certify that the.foregoing pages constitate a true and correct

copy of a resolution adopted by said Board of Directors on Decemiber 11, 2019, entitled;: “A

resolution accepting the proposal of JPMorgan Chase Bank, ‘or such other purchaser as may

be designated by the Taxpayer for the purchdse of T ceed Four Million Four Hundred

Secretary

(SEAL)



