" Louisiana Housing

Corporation

Board of Directors
Agenda Item #9

Resolution accepting the proposal of JPMorgan
Chase Bank, N.A or such other purchaser as may
be designated by the Taxpayer for the purchase of
not to exceed Five Million Five Hundred
Thousand Dollars (85,500,000) Multifamily
Housing Revenue Bonds (Les Maisons de Bayou
Lafourche Project located at 151 McCloud Road,
Lockport, Lafourche Parish, Louisiana) in one or
more series; fixing the parameter terms of said
bonds and otherwise providing with respect to said
bonds; and providing for other matters in
connection with the foregoing.

December 11, 2019




‘Junowe ywi| uun/oaL
3y} paAiem V40N 3Ydinojeq ay3 ‘1anamoy
UUN/0S9°SZETS 0 NwWiI DAL SpadIxa aloid,

$350) 9IS Aseulpioeaixy pue Ajijioe4
Ajlunwwo) ‘saasasay - JgL wolj papn|dx3

V/N ?1ey Aouednaog

V/N }ing J1e3A

V/N an|eA qeyay-1sod 13

v/N anjeA qeysy-aid ‘153

Yv/N ajeq |esieaddy
:anjep Auadoug

00°Z8L'S8E‘6S |elo}

994 Jadojaaaq paiajaq

ueo] moj4 ysed

JNOH

00'000°0SL9S ueo] 9gad JH1

00'Z8L'8S6°TS Axinb3 nipas) xey

00°000°££9S INOH/99a) a8eSuop 15114
:5824nos Suipund

TTVLTS 45/150) |eo)

006°€E 1934 asenbs |ejo|

92°905'592Z$ Hun/iso) jelog

91 sduipjing |ejoy

SE sjun |eyoL

00'6TL‘T6T'6S 3s0) jJuawdojanaq |e1o)

:5150) uawdo|anag

U0y pieog SNoAald pue AlolsiH aload

$3)BID0SSY pue 3|11 — UBIUNOIDY o
2711 ‘Auedwio) Ajeay D1Q37 - uswaseuey Aadoad e
dHOD - 19dojans( ‘apioqge] Ayley — wea| jJuawdojaaaq e

1U31|1s3Y 3Y2INOJET 6TOZ BY3 WOy SPUNY ©GAD Ut 0000SL'9S Papemy
juswdojanag AjIWEBINAl 2WODU| PIXIJAl UOIIINIISUOY) MON
8unasn pieog 6T0T 41290190 1€ paroidde spuog anuanay aSeSUON e

SE SHun [ejoL
syun woolpag §

Sjun woouipag ¢

v S}uUf woolpag €
4 SHun wooupag 7
6 swooipag T
swooipag 0

XIW Hun

$350) aus Aleuipioesix3

Ayey Ayjunwwoy

SanIasay

234 Jadojanag

Aduadupuo) uoipniisuo)

s1s0) 3ulpjing

51507 pue]

150D Yyos |ejol

$150) UOIIINIISUOD) MBN

S1s0) pJieH uonejljiqeysy
$1S0J) UOIIINIISUOD

(€90°€6S)
00'06L'89T°TS
00°£89°60€$

00°000°25€$
00°TS99EETS
00'859'817'9S

sai1ads aloug

V40N oeqA3sid

L]

L]

VNVISINOT ‘"LHOdMD01
FHOYNO4Y1 NOAVE 3P SNOSIVIA S31

spuog anuanay SuisnoH AjlweniAl Ul 000°005°SS ©

:J0 3|es jo |enoidde |eul

jenocsddy pajsanbay 10j uoseay

UCIIDIOaI0T)

Buisnop pubisINo

v



LOUISIANA HOUSING CORPORATION

The following resolution was offered by and seconded by
RESOLUTION

A resolution accepting the proposal of JPMorgan Chase Bank,
N.A or such other purchaser as may be designated by the
Taxpayer for the purchase of not to exceed Five Million Five
Hundred Thousand Dollars (55,500,000) Mulnfamlly Housing
Revenue Bonds (Les Maisons de Bayo: “Liafourche Project
located at 151 McCloud Road, City o kport, Lafourche
Parish, Louisiana) in one or more ser ng the parameter

authorlzmg the issuance of not
(85,500,000) of Louisiana Housing Ck
Maisons de Bayou Lafourche Pr()]ect) ¢ :
Notice of Intention to Sell

' ._:aier” and dn Déecember 9, 2019.in.the “The _Ddf;’y Journal of
:xceed Twenty-two Million Dollars ($22,000,000); and

‘WHEREAS, in accordance with the aforesaid resolution adopted by the LIIC on October
9, 2019, the sale of the Bonds was scheduled for December 11, 2019: and.

WHEREAS, the LHC did meet on December 11, 2019, at 10:00 a.m., Louisiana time,
for the purpose of receiving and considering the proposal of JPMorgan Chase Bank, N.A or such
other purchaser (the “Purchaser”) as may be designated by Les Maisons de Bayou Lafourche,
LLC, a Louisiana limited liability company (the “Taxpayer™), and taking action with respect to
the parameter sale of not exceeding Five Million Five Hundred Thousand Dollars ($5,500,000)
of the Bonds pursuant thereto;



NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the LHC,
acting as the governing -authority of said LHC, that:

SECTION 1. The parameter ‘written terins submitted this day by JPMorgan Chase
Bank, N.A of such other purchasér as may be designated by the Taxpayer, for the purchase of
bonds designated “Louisiana Housing Corporation Multifamily Housing Revenue Bonds (Les

Maisons de Bayou Lafourche Project)” in on more serie ¢ aggregate principal amount of

be required or necessary, convenient or appropriate to the financing described herein, iricluding,

but not limited to, the following described documents for the Bonds on file with the LHC:

(i) Bond Trust Indenture,

(i)  Financing Agreement, and

(ii1))  Tax Regulatory Agreement.

The aforesaid officers are additionally authorized to approve. any changes in the

aforementioned documents provided such changes are in accordance with Chapter 3-G- of Title

40 of the Louisiana Revised Statutes of 1950, as amended, and with the approval of Counsel to
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the LHC or Bond Counsel. As provided in the resolution adopted by the LHC on October 9,
2019, the costs of financing the Project will be paid out of the proceeds from the sale of the
Bonds, in one or more series, which shall be. special, limited obligations of the LHC, payable
solely out of the revenues derived by the LHC with respect to the Project for which 'ﬁ'nancin'g_ 1s

made available, and the Bonds and the interest thereon shall never constitute the debt or

SECTION 2. A bank is to:

or changes 48 may be

SECTION 4. Jonds will be dated, will be in the denominations and will have all
the terms set forth in the Indenture. The Bonds are limited obligations of the Corporation and
will be payable solely out of the income, revenues and receipts derived from the Project and

funds and accounts held under and pursuant to the Indenture and pledged therefor.



SECTION 5. The Bonds shall be subject. to redemption in accordance with the
Indenture.

SECTION 6. The Chairman, Executive Director and/or Secretary of the Corporation
are hereby approved, authorized and directed to execute and deliver or cause to be executed and
delivered all documents required to be executed on behalf of the LHC and delivere'd to effect
delivery of the Bonds to the Purchaser or deemed by any; .th_e'm_ necessary or advisable to

implement this.resolution or the. Indenture, orto facilita . i e.of the Bonds.

with the Indenture, and ____fféct the delivery thereof to the Purchaser in accordance with the

Indenture. The Chairman, Executive Director and/or Secretary of the Corporation of the LHC
shall receive from the Purchaser for the account of the LHC tiie purchase price of the Bonds and
shall deposit the same with the Trustee under the Indenture in accordance with the provisions

thereof.



SECTION 8. This resolution shall take effect immediately,

This resolution having been submitted to a vote, the vote théreon was as follows:
YEAS:
ABSTAIN:

NAYS:

ABSENT:

And the resolution was declared adopted on thi y-of December, 2019.

Chairman Secretary




STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE

I. the undersigned Secretary of the Board of Directors of the Louisiana Housing
Corporation (the “LHC”), do hereby certify that the foregoing pages constitute a true and correct

copy of a resolution adopted by said Board of Directors on December 11, 2019, entitled: “A

resolution aceepting the proposal of JPMorgan Chase Bank, or such other purchaser as may

be. designated by the Taxpayer for the purchase of n ceed Five Million Five Hundred

‘Thousand Dollars ($5,500,000) Louisiana Housin; @orporation M tifamily Housing Revenue

Secretary



