" Louisiana Housing

Corporation

Board of Directors
Agenda Item #14

Resolution accepting the proposal of Stifel
Nicholas & Company, Inc. or such other
purchaser as may be designated by the Taxpayer
for the purchase of not to exceed Eleven Million
Dollars  ($11,000,000) Multifamily Housing
Revenue Bonds (Valencia Park Project located at
1400 block of Gayosa Street, Baton Rouge, East
Baton Rouge Parish, Louisiana) in one or more
series; fixing the parameter terms of said bonds
and otherwise providing with respect to said
bonds; and providing for other matters in
connection with the foregoing.

December 11, 2019
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LOUISIANA HOUSING CORPORATION

The following resolution was offered by and seconded by

RESOLUTION

A resolution accepting the proposal of Stifel Nicholas &
Company, Inc. or such other purchaser as may be designated
by the Taxpayer for the purchase of not to exceed Eleven
Million Dellars ($11,000,000) Multifamily: Housing Revenue
Bonds (Valencia Park Project located at:1400 block of Gayosa
St., Baton Rouge, East Baton Rouge. iomsmna) in one

mote series and authorlzed the pubhc
“Notice™) in connection th' w1th and

#Louisiana Housing Corporation
'k PrOJect) in the aggregate pr1nc1pal amount

: ansh (the “Pro]ect’ ), (i) fund such reserve
) ay the costs of issuance associated with-the Bonds; and

in sdid resolution,. the Notice of Sale was published on
ocate” and on December 9, 2019 in the “The Daily Journal of
xceed Twenty-two Million Dollars ($22,000,000); and

WHEREAS, in dance with the aforesaid resolution adopted by the LHC on
December 12, 2018, the 5ale-'of the Bonds was scheduled for December 11,2019 and

WHEREAS, the LHC did meet on December 11, 2019, at 10:00 a.m., Louisiana time,
for the purpose of receiving and considering the proposal of Stifel Nicholas & Company, Inc. or
such other purchaser (the “Purchaser”) as may be designated by Valencia Park, L.I.C, a
Louisiana limited liability company (the ‘Taxpayer"), and taking action with respect to the
parameter sale of not exceeding Eleven Million Dollars ($11,000 ,000) of the Bonds pursuant
thereto;



NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the LHC,
acting as the governing authority of said LHC, that:

SECTION 1. The parameter written terms submitted this day by Stifel Nicholas &
Cormnpany, Ine, or such other purchaser as may be designated by the Taxpayer, for the purchase
of bonds designated “Louisiana Housing Corporation Multifamily Housing Revenue Bonds.
(Valencia Park Project)” in on more series in the aggregate; incipal ‘amount of not exceeding

Eleven Million Dollars ($11,000,000), at an interest rate eeding 12% per annum, and for a

following describe f the Bonds on file with the LHC:
(1) Bond Tru enture,

(i)  Financing Agreement, and

(iti)  Tax Regulatory Agreement.

The aforesaid officers are additionally authorized to approve any changes in the
aforementioned documents provided such changes are in accordance with Chapter 3-G of Title

40 of the Louisiana Revised Statutes of 1950, as amended, and with the approval of Counsel to



the LHC or Bond.Counsel. As provided in the tesolution adopted by the LHC on December 12,
2018, the costs of finaneing the: Project will be paid out of the proceeds from the sale of the
Bonds, in one ‘or more series, which shall be special, limited obligations. of the LHC, payable-
solely out of the revenues derived by the LHC with respect to the Project for which financing is
made available, and the Bonds and the interest thereon shall never constitiite the debt or

indebtedness of the LHC, the State of Louisiana (the S 7 , or any political subdivision

thereof within the mea'nin_g. of any provision or Timitat e Constitution or statutes of the

State, nor shall the same give rise to a pecuniary i “-or the State or any political

subdivision thereof or a charge against their g > :a'nd such limitation,

shall be plainly stated on the face of the Bonds.

SECTION 2. A barnk is t designated by the.Taxpayer or LHC as Trustee and

or changes as may

SECTION 4. Theé Bonds will be dated, will be in the denominations and will have all

the terms set forth in the Indenture. The Bonds are limited obligations of the Corporation and
will be payable solely out of the income, revenues and receipts derived from the Project and

Tunds-and accounts held under and pursuant to the Indenture and pledged therefor.

(%]



SECTIONS. The Bonds shall be subjéct to redemption in accordance with the
Indenture.

SECTION 6. The Chairman, Executive Director and/or Secretary of the Corporation.
are hereby approved, authorized and directed to execute and deliver or cause to be executed and

delivered all documents required to be executed on behalf of the LHC and delivered to effect

delivery of the Bonds to the Purchaser or deemed by any:of them necessary or advisable to
implement this resolution or the Indenture, or to facilita
By wvirtue of LHC’s application for, acjcp':ffance and utilization of the benefits of the

Louisiana State Bond Commission’s approval(s) resolved and set forth hetein, it resolves that it

understands and agrees that such approval(s) are - coniditioned up ;. and it further

resolves -that it understands, agrees ‘and binds itself, it ccessors and assigns to,. full and

continuing ¢ompliance with the “State Bod Commissi olicy: n Approval of Proposed Use

SECTION 7.

The Chairman, E'X":écutive Director and/or Secretary of the Corporation

shall cause to be executed for ;: on behalf of the LHC the aforementioned Bonds in aceordance

with the Indenture, and ffect the delivery thereof to the Purchaser in accordance ‘with the
Indenture. The Chairman, Executive Director and/or Secretary of the Corporation of the LHC
shall receive from the Purchaser for the account of the LHC the purchase ptice of the Bonds and

shall deposit the same with the Trustee under the Indenture in accordance with the provisions

thereof.



SECTION 8.  This tesolution shall take effect immediately.

This resolution having been submitted to a vote, the vote thereon was as follows:
YEAS:
ABSTAIN:

NAYS:

ABSENT:

And the resolution was declared adopted on this; ™ day of Decentber, 2019,

Secretary




STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE

1, the undersigned Secretary of the Board of Directors of the ._ Louisiana Housing
Corporation (the “ILHC”), do hereby certify that the foregoi-ng_ pages constitute a true and correct

copy of a resolution adopted by said Board of Directors on December 11 . 2019, entitled: “A

resolution accepting the proposal of Stifel Nicholas & Com ‘Inc. or such other purchaser as

may be designated by the Taxpayer for the purchase. o.exceed Eleven Million Dollars
($11,000,000) Louisiana Housing Corporation Multifamily Housing Revenue Bonds (Valencia

Park Project) in one or more series; fixing 'fhf: arameter terms of said:bonds and otherwise

matters in comnection with the

nd the impress of the official

Secretary

(SEAL)



