" Louisiana Housing

Corporation

Board of Directors
Agenda Item #16

Resolution accepting the proposal of Stifel
Nicholas & Company, Inc. or such other
purchaser as may be designated by the Taxpayer
for the purchase of not to exceed Fifteen Million
Dollars ($15,000,000) Multifamily Housing
Revenue Bonds (H3C Project located at 1801
Thalia Street, New Orleans, Orleans Parish,
Louisiana) in one or more series; fixing the
parameter terms of said bonds and otherwise
providing with respect to said bonds; and
providing for other matters in connection with the
foregoing.

December 11, 2019




00°SLS'05922S jelop Z6 suun |eloL

9394 Jadojanaq pauaiaq SHun wooupag §
00'650'2988S ueo] moi4 ysep sjun wooupag ¢
JNOH SueslQ map jo Au) SHUM wooipag €
00°000°000°S$ ueoi 54942 JH1 8¢ sHun wooipeg
00'729'891°CS Aunb3 upau) xey ¥9 Swooupag 1
00°Z68°6TE9S JNOH/990aD 2830 15414 swoolpag 0
:s324nos Sulpuny XIAL JUn

(0000009%) $350) 3yis AJeuipioeaixg
Anppes Aylunwwo)
$350) 33is Aseuipioeaix3 pue Ayjoed (9z8'v169) SaNIISAY
Ajunwiwo) ‘saniasay - QL wouy papnpx3 00°€8.'8€8TS @94 Jadojanag
08'vZTS$ 4S/1s0) |eloL 00°€6Z°6VLS Aduasunuo) uonaniisuo)
V/N ajey AsuednaoQ 0000 1994 aJenbg |ej0| s350) Suip|ing
v/N 1ing Jes\ SLOVO'TLIS Hun/iso) jejo $350) pue
V/N anN|eA qeyay-1sod 153 sduipjing |e301 00°6¥Z'¥T6°ES 150D yos |ejo)
V/N an|eA qeyay-aid ‘153 26 syun |ejo 00'0SZ'8YT'STS $150D UOIIINJISUO) MIN
V/N ajeq |esiesddy 00'6VL'SEL'STS 150D juawdo|anaq |ejoL S150D pJeH uoneyjiqeyay

:anjep Auisdoug :5150) jJuawdojanag S}S0D) UOIIPNIISUO)

sayads aloud

ONM - 401BJIPUAS

$9)eID0SSY PUe 3|31 — JUBIUNOIIY e

2711 ‘Auedw o) Ayeay J1Q37 - uswaseue Aadold e

dHDD - 4adojanaq ‘apioqe Ayiey — wea] wawdojpaaq e

V40N %2eqA331d 6T0Z 9y3 W) spuny HgAD Ul 000‘000°SS PapIEMY o
Juswdo|anag AjlweHIN|A SWOdU| PAXIJAl UOIIINIISUOD) MAN e

Sunsa pleog 10T 12903100 1e panrosdde spuog anuanay adeSUON e

Spuog 3nuaA3Y 3uIsNoH Ajiwe NI Ul 000‘000°STS o
:JO 3|es Jo |eaosdde jeuiq

UV pieog SNoIAd.d pue AJ0lsiH 123l0.d |enouddy pajsanbay 40y uoseay

VNVISINOT \mZd_mn_EO M3N uonpiodion
JEH Buisnoy pubisino

v



LOUISIANA HOUSING CORPORATION

The following resolution was offered by and seconded by _:

RESOLUTION

A resolution accepting the propesal of Stifel Nicholas &
Company, Inc. or such other purchaser as may be designated
by the Taxpayer for the purchase of not to exceed Fifteen
Million Dollars ($15,000,000) Multlfamlly Housing Revenue
Bonds (H3C Project located at 1801 Thalia Street, New
Orleans, Orleans Parish, Louisiana) in OF more. series;
fixing the parameter terms of saic : and otherwise

(the “LHC or the “Corporation™) on October
authorizing the issuance of not exceeding Fifteen
Housing Corporation Multifamily Housi:
and ‘authorized the publication of a N
connection therewith; and

s “Loussiana Housihg Corporation
upre gate pr 1nc1pa1 amount of not to

9. 2019, the sale of the.

as scheduled for December 11,.2019; and

WHEREAS, the LHC did meet on December 11, 2019, at 10:00 a.m., Louisiana time,
for the purpose of receiving and considering the proposal of Stifel Nicholas & Company, Inc. or
such othier purchaser (the “Purchaser™) as may be designated by H3C, LLC, a Louisiana limited
liability company (the “Taxpayer™), and taking action with respect to the parameter sale of not
exceeding Fifteen Million Dollars ($15,000,000) of the Bonds pursuant thereto;



NOW__, THEREFOR‘E_, BE IT RESOLVED by the Board of Directors of the LHC,
acting-as the governing authority of said LHC, that:

SECTION 1. The parameter written terms submitted this' day: by Stifel Nicholas &
Company, Inc. or such ether purchaser as may be designated by the Taxpayer, for the purchase
of bonds designated “Louisiana Housing Corporation Multifamily Housing Revénue Bonds

(H3C Project)” in on more series in the aggregate princt nount of not exceeding Fifteen

Millien Dollars ($15,000,000), at an interest rate notie: mg 12% per annum, and for a

delivery of the Bonds are condition

compliance with any -an

) Trust Indenture,
(ii)  Financing Agreement, and
(i)  Tax Regulatory Agreement.

The aforesaid officers are additionally authorized tfo approve any changés in the
aforementioned documents provided such '(_:'hanges are in-accordance with Chapter 3-G of Title

40 of the Lounisiana Revised Statutes of 1950, as amended, and with the approval of Counsel to.



the LHC or Bond Counsel. As provided in the resolution adopted by the LHC on October 9,
2019, the costs of financing the Project will be paid out of the proceeds from the sale of the
Bonds, in one or more series; which shall be special, limited obligations of the LHC, payable
solely out of the revenues derived by the LHC with respect to the Project for which financing is

made. available, and the Bonds and the interest thereon shall never constitute the debt or

indebtedness of the LHC, the State of Louisiana (the ‘S , or any political subdivision

thereof within the meaning of any provision or limitat ¢ Constitution or statutes of the

lity of the LHC

State, nor shall the same give rise to a pecuniary r the State or any political

subdivision thereof or a charge against their general credit or taxing po and such limitation

shall be plainly stated on the face of the Bonds.

SECTION 2. A bank is t :"'é_js_ignated by ‘the: Taxpayer or LHC as Trustee and

the. Bonds .in -accordance with the

xecutive Director and/or Secretary of the

;- the In‘derifufe in substantially the form thereof which is

now before this’LHC and filed with the Secretary of this Board of Directors with such revisions
: ?-:B'ond Counsel.

SECTION 4. onds will be dated, will be in the denominations and will have all
the terms set forth in the 'IﬁAenmre. The Bonds are limited obligations of the Corporation and

will be payable solely out of the income, revenues and receipts derived from the Project and

funds and accounts held under and pursuant to the Indenture and pledged therefor,



SECTION 5. The Bonds shall be subject to redemption in accordance with the
Indenture.

SECTION 6. The Chairman, Executive Director and/or Secretary of the Corporation
are hereby approved, authorized and directed to execute and deliver or cause to be executed and

delivered all documents required to be executed on behalf of the LHC and delivered to effect

delivery of the Bonds to the Purchaser or deemed by a them necessary or ‘advisable to

implement this resolution or the Indenture, or to facilitat e of the Bonds,
By virtue of LHC’s application for, accep nce and utilization of the benefits of the
resolved and set forth

Louisiana State Bond Commission®s approval( in, it resolves that it

with the Indenture, and ffect the delivery thereof to the Purchaser in accordance with the
Indenture: The Chairman, E?{ecutch Director and/or Secretary of the Corporation of the LHC
shall receive from the Purchaser for the account of the LHC the purchase price of the Bonds and
shall deposit the same with the Trustee under the Indenturé in accordance with the provisions

thereof.



SECTION 8.  This resolution shall take effect immediately.

This resolution having been submitted to a vote, the vote thereon was as follows:
YEAS:
ABSTAIN:

NAYS:

ABSENT:

And the resolution was declared adopted on thi__

Chairman Se‘creta'ry.




STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE

1, the undersigned Secretary of the Board of Directors of the Louisiana Housing
Corporation (the “LHC’), do hereby certify that the foregoing pages constitute a'true and correct

copy of a resolution adopted by sald Board of Direciors on December 11, 2019, entitled: “A

resolution accepting the proposal of Stifel Nicholas & Comp Tnc. or such other purchaser as

Secretary

(SEAL)



