" Louisiana Housing

Corporation

Board of Directors
Agenda Item #8

Resolution accepting the proposal of Stifel,
Nicolaus & Company, Inc. or such other
purchaser as may be designated by the Taxpayer
for the purchase of a not to exceed Twenty-Five
Million Dollars ($25,000,000) Multifamily Housing
Bonds (The Reveal Project, located at 13707 to
13777 Chef Menteur Highway, New Orleans,
Orleans Parish, Louisiana); fixing the parameter
terms of said bonds and otherwise providing with
respect to said bonds; and providing for other
matters in connection with the foregoing.

December 11, 2019
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The following resolution was offered by Board Member
and seconded by Board Member

RESOLUTION

A resolution accepting the proposal of Stifel, Nicolaus &
Company, Incorporated or such other purchaser as may be
designated by the Taxpayer for the purchase of a not to exceed
Twenty-Five Million Dollars ($25,000,000) Multifamily
Housing Bonds (The Reveal Project, located at 13707 to 13777
Chef Menteur Highway, New Orlean v::0Orleans Parish,
Louisiana); fixing the parameter terms:of said bonds and
otherwise providing with respect to s s; and providing

{(the “LHC or the ‘éC.o'rporat'ion ") on’ September. 11, 2019, adopted a res' utlon approving and
authonzmg the issuance of not exceedmg T ty—Fwe : : _.ﬁ($25 000 000) of

September 11, 2019, the sale ¢ eBonds was scheduled f01 December 11, 2019 and

WHEREAS, the LHC did meet on December 11, 2019, at 10:00 a.m., Louisiana time,
for the purpose of receiving and considering the preposal of Stifel, Nicolaus & Company,
Incorporated or such other purchaser (the “Purchaser™) as may be designated by Reveal New
Orleans, LLC, a Louisiana limited liability company (the “Taxpayer’ ’), and taking action with
respect to the: parameter sale of a not exceeding Twenty-Five Million Dollars ($25,000,000) of
the Bonds pursuant thereto;



NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the LHC,
acting as the governing authotity of said LHC, that:

SECTION 1. The paramcter writien terms submitted this day by Stifel, Nicolaus &
Company, Incorporated or such other purchaser as may be designated by the Taxpayer, for the
purchase of the Bonds designated “Louisiana Housing Corporation Multifamily Housing Bonds

(The Reveal Project)” in on more seriés in the aggregate principal amount not exceeding

Twenty-Five Million Dollars ($25,000,000), at an inte : :not exceeding 12% per annum,

necessary, convenient or appropriate to-thefinancing described herein, including, but not limited

to, the fdllci)wing de: : ments for the Bonds on file with the LHC (collectively, the

“Issuer Documents™):

63, Indenture,

(i)  Financing Agreement,

(1))  Tax Regulatory Agreement and No Arbitrage Certificate,
(iv) Land Use Restriction Agreement,

(v)  Bond Purchase Agreement, and

(vi)  Official Statement.



The aforesaid officers are additionally authorized to approve any changes in the
aforementioned documents provided such changes. are in accordance with Chapter 3-G- of Title
40 of the Louisiana Revised Statutes of 1950; as amended, and with the approval-of Counsel to
the LHC or Bond Counsel. As provided in the resolution adopted by the LHC on September 11,

2019, the costs of financing the Project will be paid out. of the proceeds from the sale of the

Bonds, in one or more series, which shall be special, limite .-_oblig_ations of the LHC, payable

solely out of the revenues derived by the LHC with re the Project for which financing is

made available, and the Bonds and the interest t

indebtedness of the LHC, the State of Loui a (the “State™), or any: political subdivision

LHC; the Issuer Docum bstantially the forms thereof which are now before this LHC
and filed with the Secretary of this Board of Directors with such revisions or changes as may be
approved by Bond Counsel.

SECTION 4.  The distribution of a Preliminary Official Statement with respect to-the

Bonds is hereby authorized (the “Preliminary Official Statement”). The use and distribution of a



final Official Statement with respect to- the Bonds relating to the original issuance of the Bonds,
.sub'stantially in the form of the Preliminary Official Statement with changes therein to reflect the
terms of such Bonds established by this Bond Resolution and the Indenture, and any
amendments thereof or supplements theteto, is hereby authorized. The Taxpayer, ‘at its own

expense, is authorized to provide a final Official Statement to the Purchaser within seven

business days of the execution date of the Bond Purchase Agreement in accordance with SEC

Rule 15¢2-12.

Official Statéement or the Official Sta

or in any reports, financi

Taxpayer or the Proje either the Issuer nor any member of this Board assume any
responsibility for, the -accuracy, sufficiency or fairness of any such information provided to the
Purchaser by any other party.

SECTIONS. The Bonds will be dated, will be in the denominations and will have all

the terms set forth in the Indenture. The Bonds ate limited obligatioris of the Corporation and



will be payable solely out of the income, revenues and rec’e.ipts derived from the Project and
funds and accounts held under and pursuant to the Indenture and pledged therefor.

SECTION 6. The Bonds shall be subject to repayment in accordance with the
Indenture.

SECTION 7. The Chairman, Executive Direetor and/or Secretary of the Corporation

are hereby approved, authorized and directed to execute and:deliver or cause to be executed and

delivered all documents required to be executed on beh the LHC and delivered to effect

itioned upon, and it further

uccessors and assigns to, full and

SECTION 8. rman, Executive Director -and/or Secretary of the Corporation
shall cause to be executed for and on behalf of the I.HC the aforementioned Bonds in accordance
with the Indenture, and shall effect the delivery thereof to the Purchaser in accordance with the

Indenture. The Chairman, Executive Director and/ot Secretary of the Corporation of the LHC

shall receive from the Purchaser for the account of the LHC the purchase price of the Bonds and



shall deposit the same with the Trustee under the Indenture in accordance with the provisions
thereof.

SECTION 9.  This resolution shall take effect immediately.

This resolution having been submitted to a.vote, the vote thereon was as follows:

YEAS:
NAYS:
ABSENT:

ABSTAIN:

.____“day of December, 2019.

Secretary



STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE

I, the undersigned Secretary of the Board of Directors of the Louisiana Housing
Corporation (the “LHC”), do hereby certify that the foregoing six. (6) pages constitute a true and.
correct copy of a resolution adopted by said Board of Directors on December 11, 2019, entitled:

“A resolution accepting the proposal of Stifel, Nicolaus & any, Incorporated or such other

purchaser as may be designated by the Taxpayer for the purchase of a not to exceed Twenty-Five

Million Dollars ($25,000,000) Multifamily Hou - eveal Project); fixing the

parameter terms.of said bonds and otherwise providing with respect to said bonds; and providing

for other matters in connection with the foregoing.

€ and the impress of the official

Secretary



