Louisiana Housing
Corporation

.‘
Board of Directors
Agenda Item #12

Resolution accepting the proposal of Home Bank,
N.A. or such other purchaser as may be designated
by the Taxpayer for the purchase of a not to exceed
Seven Million Dollars ($7,000,000) Multifamily
Housing Revenue Bonds (SBP L9, Project) located
on 30 scattered site lots in the Lower Ninth Ward
in New Orleans, Orleans Parish, Louisiana, in one
or more series; fixing the parameter terms of said
bonds and otherwise providing with respect to said
bonds; and providing for other matters in
connection with the foregoing.

October 9, 2019
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‘_\I) n

LIHTC Project Synopsis

SPB L9, New Orleans, LA

e New Construction — Infill & Scattered e Total Development Costs: $10,547,742.00
Sites e Total Cost / Sq. Ft.: $181.26

e Developer Contact: SBP L9, LLC - Liz e Total Cost / Unit: $175,795.70
McCartney

e Bldgs. / Units: 30/ 60

Narrative

Project narrative (required)- please include a description of the project and any unique attributes.

SBP L9 is proposing to develop a 60-unit new construction duplex development in Orleans Parish on 30
scattered site lots in the lower ninth ward for veterans and individuals with children. SBP L9 will consist
of 31 two Bedroom units and 29 three bedroom units Fifty Percent (50%) of which will be available for
veteran households. The SBP L9 project under the directive of the New Orleans Redevelopment
Authority will serve to preserve the neighborhoods and replace homes in the lower 9th Ward that were
completely destroyed by the levee failure during Hurricane Katrina. To assist with their development
costs, this project has also been awarded Government Support through City of New Orleans HOME
funds. Each unit will contain a washer, dryer, dishwasher, central air and heat, ceiling fans and exterior
security cameras for the grounds. There will be community services provided in accordance with the
requirements of the QAP. The services will be provided at no cost to the tenants. The developer will
be SBP, or St. Bernard Project, Inc.

*  Excluded from TDC - Reserves, Community Facility
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The following resolution was offered by Board Member and seconded
by Board Member

RESOLUTION

A resolution accepting the proposal of
sach other purchaser as may be desi
for the purchase of a not to ex

e Bank, N.A, or
ed b the Taxpayer

more series; fixing the paramete
otherwise providin

WHEREAS, the Board of Direct
(the "LHC or the "Cor

ollars ($7,000,000) Multifamily
\_:s and authonzed the pubhcatlon

for:the purposes of : (i) ﬁnancmg all or part of the
f approx1mately sixty (60) multifamily rental héusing
e partlcularly described in Schedule 1 hereto and (ii)

WHEREAS, in accordance with the aforesaid resolution adopted by the LHC on July 10,
2019, the sale of the Bonds was scheduled for October 9, 2019: and

WHEREAS, the LHC did meet on October 9, 2019, at 10:00 a.m., Louisiana time, for
the purpose of receiving and considering the proposal of Home Bank, N.A. or such other
purchaser (the "Purchaser") as may be designated by SBP L9, L.I.C. (the "Taxpayer"), and
taking action with respect to the: parameter sale of ‘a not exceeding Seven Million Dollars
{$7,000,000) of the Bonds pursuant thereto;
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NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the LHC,
acting as the governing authority of said LHC, that:

SECTION 1, The parameter written terms submitted this day by Home Bank, N.A. or
such other purchaser as may be designated by the Taxpayer, for the purchase of the Bonds
designated " Multifamily Housing Revénue Bonds (SBP 1.9, Project)” in ‘on more series in the
aggregate principal amount not exceeding Seven Million D .. ($7,000.000), at an interest rate

not exceeding 10% per.annum, and for a maturity not. dirig 40 years, authorized under and

(i) Trust Inde

(i)  Financing Agreement,

(i)  Tax Regulatory Agreement, and
(iv)  Land Use Restriction Agreements,

The aforesaid officers are additionally authotized to approve any changes in ‘the
aforementioned documents provided such changes are in accordance with Chapter 3-G of Title

40 of the Louisiana Revised Statutes of 1950, as amended, and with. the approval of Counsel to
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the LHC or Bond Counsel. As provided in the resolution adopted by the LHC on July 10, 2019,
the costs of financing the Project will be paid out of the proceeds from the sale of the Bonds, in.
one or more series, which shall be special, limited obligations of the LHC, payable solely out of
the revenues derived by the LHC with respect to the. Project for which financing is made

available, and the Bonds and the interest thereon shall never constitute the debt or indebtedness

of the LHC, the State of Louisiana (the "State"), or any _pol subdivision thereof within the

meaning of any provision or limitation of the Constit tutes of the State, nor shall the

stated on the face of the Bonds.
SECTION 2. Regions B

with respect to the Bonds i

by Bond Counsel. -
SECTION 4. onds will be dated, will be in the denominations and will have all
the terms set forth in the Indenture. The Bonds are a limited obligation of the Corporation and

will be payable solely out. of the income, revenues and receipts derived from the Project and

funds and accounts held under and pursuant to the Indenture and pledged therefor.
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SECTION 5. The Bonds shall be subject to repayment in accordance with the
Indenture.

SECTION 6. The Chairman, Executive Director and/or Secretary of the Corporation
are hereby approved, authorized and directed to execute and deliver or cause to be executed and

delivered all documents req_uired to be ¢éxecuted on behalf of the LHC and delivered to effect

delivery of the Bonds to the Purchaser or deemed by an; hem pecessary or advisablé to
implement this resolution or the Indenture, or to facilita : of the Bonds.

By virtue of LHC’s application for, acc on of the benefits of the

Louisiana State Bond Commission’s approval( solved and set forth herein, it resolves that it

understands and agrees that such a
resolves that it understands, agree:

cofitinuing compliance

with the Indenture, and'} 3 ct the delivery thereof to the Purchaser in accordance with the
Indenture: The Chairman, Executive Director and/or Secretary of the Corporatien.of the LHC
shall receive from the Purchaser for the account of the LHC the purchase price of the Bonds and

shall deposit the same with the Trustee under the Indenture in accordance with the provisions

thereof.
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SECTION 8.  This resolution shall take effect immediately.
This resolution having been submitted to a vote, the vote thereon was as follows;

YEAS:
NAYS:
ABSENT:
ABSTAIN:

And the resolution was declared adopted on this, th y of October, 2019.
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STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE

I, the undersigned. Secretary of the Board of Directors of the Louisiana Housing
Corporation (the "LHCY), do hereby certify that the foregoing five (5) pages constitute a true and

correct copy of a resolution adopted by said Board of Ditectors on October 9, 2019, entitlied: "A

resolution accepting the proposal of Home Bank, N.A. o other purchaser as may be

designated by the Taxpayer for the purchase of ; xceed Seven Million Dollars

Secretary

(SEAL)
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Schedule T

1616-18 Andry St., New Orleans, LA 70117
. 1800 Andry St., New Orleans, LA 70117
1818 Andry St., New Orleans, LA 70117
1820 Andry St., New Orleans, LA 70117
1826-28 Andry St., New Orleans, LA 70117
1935 Caffin Ave., New Oxleans, LA 70117
1906 Charbonnet St., New Orleans, LA 70117
2010 Egania Street, New Orleans, LA 70117
1302 Jourdan Ave., New Otleans, LA 70117
10. 1304 Jourdan Ave., New Orleans, LA 701 17
11. 1420 Jourdan Ave., New Orleans, LA 701
12, 1432 Jourdan Ave., New Orleans, LA 7
13. 2000 Lamanche St., New Orleans, LA
14. 2006 Lamanche St., New Orleans, LA 7
15. 2016 Lamanche St., New Orleans, LA 70117
16. 2020 Lamanche St.. New Otleans, LA 70117 *

R e A e i e

18. -2032 Lamanche St., New Orlea
19. 5715-17 N. Johnson St., New O
20. 5727 N. Johnson:

21. 5416 Marai
22. 5316 N, Pric
23.1118 Reynes

leans, LA 70117,
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